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Monthly Business Indicators, 1936-40 
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The Business Situation 


NLARGEMENT of the battleground in the Euro- 

-/ pean war which came with dramatic suddenness on 
April 9 had little effect upon domestic business trends 
up to the end of that month. The major areas of 
business have either continued to sag since the end of 
March or have followed a sidewise movement. Indus- 
trial production declined somewhat further during 
April, although the contraction for the month was the 
smallest so far this year. Retail trade volumes have 
continued below the levels reached in the closing months 
of last year, and freight traffic, exclusive of coal, was 
down, on an adjusted basis, as compared with a month 
earlier. Residential construction, discussed in the 
special article in this issue, is the one area to show a 
moderately improved outlook recently. 

There has been some expectation that the develop- 
ment of the war to a more active stage in the spring 
would release a new buying wave in domestic markets 
which would head off the period of inventory liquidation 
that appeared to be in prospect. But, according to the 
information now at hand, a broad buying movement in 
sufficient volume to arrest the business decline has not 
yet occurred, and there is certainly no evidence of a 
renewal of inventory accumulation. There has been 
some increase in business of a seasonal character and 
new business in several other lines has expanded from 
the exceptionally low volumes that had been prevailing. 
Cotton grey goods were purchased in larger quantities 
in April, even before the spread of the war to Scandi- 
navia, than had been the case for some months, although 
not enough as yet to stop the production decline in that 
industry. Purchasing of nonferrous metals had another 
of its erratic spurts, and there was improved buying of 
hides. ‘The one industry to receive a substantially en- 
larged volume of new orders, however, was paper and 
pulp—an obvious beneficiary if Scandinavian supplies 
are cut off from this market. The buying was heaviest 
in pulp, although kraft paper and paperboard orders 
were significantly higher. Other types of paper were 
much less affected. 

Price Decline Arrested. 

The spread of the war has led to some advance in 
sensitive commodity prices. As may be seen in figure 2, 
the Bureau of Labor Statistics’ index of 28 commodity 
prices has risen from 112 (August 1939=100), prior to 
the invasion of Norway, to 116 on April 25, thus re- 
gaining the loss experienced during March. The gain 
is of minor character as compared with the spectacular 
rise of last September and canceled only part of the 
decline from 124 at the beginning of this year to 112 on 
April 3. 





An advance in the prices of import commodities such 
as tin, rubber, burlap, and cocoa, largely account for the 
rise in the index, although several domestic foodstuffs— 
grains, hogs, and fats—also increased. Wholesale 
prices otherwise were generally unaffected, with the 
exception of pulp and paper quotations for the reason 
already mentioned. In contrast with the violent 
price movement at the beginning of the war, the April 
rise does not reflect substantially revised expectations of 
wartime demand, either at home or abroad. It rests 
more upon supply considerations associated with the 
development of the war and its possible influence upon 
shipping facilities. 
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Figure 2.—Wholesale Price Index of 28 Basic Commodities, 1936-40. Plot- 


ted as of Thursday, Each Week (United States Department of Labor, 
Bureau of Labor Statistics). 


Also in marked contrast to its reaction last September 
has been the behavior of the stock market. Since the 
invasion of Norway the tone of the market has been one 
of weakness except for the shares of particular industries 
likely to benefit by the turn the war has taken—aircraft, 
shipbuilding, paper, and pulp. The moderate rise in 
security prices which began in the last week of March 
carried over into the first week of April but this gain was 
eliminated during the remainder of the month. This 
set-back reduced stock and bond prices to about their 
March positions; the Standard Statistics’ index of 420 
share quotations closed the month at 92.4 as compared 


‘with 91.7 at the end of March. There were more 


sizable declines in the foreign-bond list, where the prices 
of Danish and Norwegian bonds lost between 40 and 50 
percent of their quoted values within a short period 
after the war engulfed those countries. 


Production Continues to Decline. 

Industrial production continued to move downward 
during April. Although sufficient data are not yet 
available to measure precisely the decline, it now ap- 
pears that the set-back for the month was much less 
than during the earlier months of the year—probably 
only half as large as the drop in March. 

Steel-ingot production, which was at 60.7 percent of 
capacity in the last week of March, was advanced a 
little during the week of April 6, but thereafter relapsed 
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into a slow decline; the average output for the month 
was about 61 percent of capacity as compared with 63 
percent in March. Around the middle of the month 
the price of certain major steel products was marked 
down $4 a ton in an effort to stimulate demand. The 
response to this price inducement was very light, ac- 
cording to reports from the trade, and new orders con- 
tinue below production, although not by so wide a 
margin as in the earlier months of the year. Toward 
the end of the month it was announced that the price 
cut would be withdrawn on May 1; it is not known as 
yet whether new business was substantially improved 
by this announcement. Production at its current rate 
involves some reduction of backlogs, even though de- 
mand from abroad has increased appreciably since the 
start of the war. Whereas exports of steel-mill products 
accounted for only 7 percent of output last August, this 
percentage was 15 in March. The derived demand 
arising from larger exports of advanced manufactures 
of steel—machine tools, trucks, ete. also much 
higher now than it was before the war. 

Automobile assemblies declined contraseasonally in 
April, with daily average production down slightly 
from March. Activity in the industry was held up 
better than seemed likely a month ago, because of the 
relatively favorable showing of retail sales in the early 
part of the month. Assemblies averaged better than 
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102,000 a week as compared with more than 103,000 in 
March. High dealers’ stocks in the industry are now 
being reduced by the current volume of sales, although 
at the end of April stocks were still above those of a 
year ago. 

Among the other industries for which April trends 
are known, lumber output has expanded but by less 
than the usual seasonal. Activity at paper and paper- 
board mills has also risen during the month, if only 
moderately, in view of the changed situation wrought by 
the war. Bituminous-coal production was at a lower 
rate than in March, but was off less for the month than 
in previous years. The output of crude petroleum, on 
the other hand, was changed but little. Preliminary 
indications are that cotton-mill activity continued to 
decline, despite the pick-up in purchasing reported from 
Worth Street, and that shoe production, at approxi- 
mately the March figures, did not materially improve 
the unsatisfactory showing of that industry for this 
vear. Activity in a number of industries that are 
operating upon large banks of unfilled orders, such as 
machine tools, electrical machinery, aircraft, and ship- 
building, was maintained during the month at the high 
level of the first quarter. 

A further indication of the declining tendency of 
business activity is in the movement of freight traffic. 
Loadings, other than coal, were off more than seasonally, 
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continuing the showing made in March, primarily 
because miscellaneous carloadings did not make the 
usual improvement over March. Though of less signifi- 
cance, the same situation is true of less-than-carload 
shipments. Coal and coke shipments declined less than 
seasonally, but this was offset by relatively small load- 
ings of livestock and ore. 

The Situation in March. 

Because of the slowness of the movement of all the 
major business indicators during April and the lack of 
essential data, little can be said about the outlook as 
of the end of that month. Some light on business 
prospects, however, can be obtained from the more 
complete information now available for March. 

In the final month of the first quarter the Reserve 
Board’s seasonally corrected index of industrial pro- 
duction fell to 103 from the February figure of 109. 
The total decline for the first 3 months of the year for 
the area of production covered by the index was 25 
points, one of the most rapid on record. Though the 
index was not yet below the level of last August, the 
manufacturing component was lower than at that time— 
a reflection of the lower position of the non-durable- 
goods industries. 

Despite this decline in output, new business received 
during the month was below production. New orders 
in March for both durable- and non-durable-goods 
industries did show some advance from the very low 
volumes of February, according to the extensive 
monthly survey now being made by the Department of 
Commerce. But they were not enough to prevent a 
further decline in unfilled orders and, in fact, recorded 
only a slight advance over the position of a year earlier 
when production was on the downgrade. It is quite 
evident on this showing why production declined 
further in April. 

Both manufacturing employment and income pay- 
ments fell further in March—a movement which was 
no doubt continued in April. Employment in manu- 
facturing industries was reduced a little against the 
usual seasonal movement, the adjusted index falling 
from 102.2 in February to 100.4 in March. Total 
nonagricultural employment rose during the month 
largely because of the seasonal gains made in construc- 
tion and retail trade establishments. The index of 
income payments, on an adjusted basis, declined almost 
113 points for the month to 87. There was a further 
decline in nonagricultural income, and a sharp drop in 
agricultural income. In March, as in February, there- 
fore, this broad indication of economic trends con- 
tracted at a rate comparable with the expansion in the 
final quarter of last year. Income payments have not 
receded to the August level, indicating that business in 
general had not lost all of last autumn’s gain by March, 
but the decline in this index probably continued in 


April. 
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Retail Trade Expands Less Than Seasonally. 


The decline in income appears to be having its 
expected effect upon the trend of consumption. Retail 
trade in March expanded less than the usual seasonal, 
so that on an adjusted basis it was below the earlier 
months of this year. As compared with August, the 
volume of consumption is still relatively high, but this 
is due to the good showing of such consumers’ durable 
goods as passenger cars and certain types of household 
equipment. All other indicators are little advanced 
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Figure 3.—Indexes of the Value of Department Store Sales, With Adjust- 
ment for Seasonal Variations, 1936-40 (Board of Governors of the Federal 
Reserve System). 


over their August positions; grocery-chain sales are an 
exception, but the gain over August shown by this 
series is not representative of total food sales, which 
show a much smaller increase. 

The Federal Reserve adjusted index of department- 
store sales was unchanged at 89 (1923-25—100), having 
fallen to that figure in February from 92 during the 
opening month of the year. March sales of the two 
largest mail-order companies were only 5 percent better 
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Figure 4.—Indexes of the Value of Exports of Merchandise (Including 
Reexports) and of General Imports, Without Adjustment for Seasonal 
Variations, 1936-40 (United States Department of Commerce, Bureau of 
Foreign and Domestic Commerce). 


than a year ago, whereas January and February sales 
this year were 20 percent over sales in the first 2 
months of 1939. Rural sales of general merchandise, 
seasonally adjusted, rose 4.3 points in March, accord- 
ing to preliminary estimates, to 136.6 (1929-31= 100). 
Such other indicators as chain- and variety-store sales 
varied negligibly, after full allowance for a seasonal 
upturn. 

Retail sales of new passenger cars remained the most 
favorable element in the consumption pattern in March. 
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Sales during the early part of the month were not too 
encouraging, but a marked improvement later brought 
the total to 338,082, an increase of 43 percent over 
February. For the corresponding period in 1939 an 
increase of 67 percent occurred, but it must be recalled 
that deliveries in January and February of this year 
were unusually heavy; for the first quarter as a whole, 
sales of 814,445 new passenger cars represent an ad- 
vance of 31 percent over the performance of the first 
3 months of 1939. 


Equipment Expenditures Maintained. 

Investment by business in equipment and machinery 
has been maintained throughout the first quarter of this 
vear at the expanded volume reached in December. 
This conclusion rests upon the pay-roll data for the 
equipment industries, which no doubt give a good indi- 
cation of the investment trend. It applies only to the 
higher stages of manufacture; the stimulus at the mate- 
rials and semimanufactures stage of the production 
process had probably been considerably spent by March. 

It is estimated that activity in this area of invest- 
ment was almost 30 percent larger in March than in 
August of last year—a rise in terms of expenditures 
from roughly 340 to 440 million. It is doubtful, how- 
ever, that this level can be held for long with the 
current volume of ordering. The peak in orders in 
the equipment industries came in October and Novem- 
ber of last year, although in some lines the flow of new 
business was quite high through January. New busi- 
ness in March was about on a par with August, and for 
several months unfilled orders have been falling. 

On balance, the other basic factors determining the 
volume of production, apart from inventory movements, 
were at a level higher in March than that of August. 
Exports have increased substantially, and, even allowing 
for the rise of imports, the merchandise balance is up 
considerably so that the net effect upon the domestic 
economy has been to expand demand. Expenditures 
on plant expansion, as distinguished from equipment 
expenditures, have increased, but not by enough to 
affect the situation materially. Consumers’ investment 
in durable goods, as evidenced by sales of automobiles, 
has also advanced, and expenditures for residential con- 
struction have probably been little changed. The net 
contribution of government to the flow of purchasing 
power has declined somewhat, but this is more than 
offset by other factors. 


Inventory Position. 

It is evident from the net changes enumerated above 
that the index of production has fallen to the August 
figure primarily because of the inventory factor. 
Whereas there was some accumulation of total stocks 
in August, there was little net change in inventory 
holdings in March. The Department of Commerce 
data show that the combined value of manufacturers’ 
and wholesalers’ stocks were virtually unchanged in 
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that month. In accounting for the level of production 
adjusted for the seasonal, however, it should be kept 
in mind that some expansion of inventories is normal 
for the spring months. Furthermore, it seems likely 
that retail stocks were also reduced in March, on a 
seasonally adjusted basis. The Reserve Board’s figures 
for department stores indicate that this was the case, 
and the fact that wholesalers’ sales have increased less 
than seasonally points to the same conclusion. 

What this means is that the current level of consump- 
tion and permanent investment is above the current 
level of production, although the indicated difference is 
not very large—probably only several points in terms 
of the Reserve Board’s index. If incomes and con- 
sumption continue to fall, however, and if new orders 
are not forthcoming to prevent the prospective decline 
in the equipment field, this difference could easily be 
erased within a relatively short time. But as the situa- 
tion now stands, the cessation of inventory liquidation 
could cause a slight rebound in industrial production. 
Nevertheless, a substantial rise in production is still 
dependent upon the development of demand forces 
other than those in the market at this time. 


Exports Rise in March. 


Exports of United States merchandise in March, 
amounting to $344,600,000, as compared with $339,- 
000,000 in February and $360,000,000 in January, 
continued to provide a cushion to declining domestic 
business activity. The daily average of exports was 
lower than in the 2 preceding months, but higher than 
in any month of 1939 except December. 

The strikingly high balance of exports over imports, 
which has prevailed since the start of the war, was 
reduced only slightly in March. While exports in- 
creased less than $6,000,000, total imports expanded 
$17,000,000 to $216,700,000. In view of the price 
rise of 11 percent, however, the physical volume of 
imports was no larger than a year ago, as March 1939 
witnessed a sharp rise in the import trade. Since 1937, 
export prices have increased by a smaller amount than 
prices on imported goods, and the volume: and total 
value continue to run far ahead of recent years. For 
the first quarter of 1940, exports were more than 40 
percent above the average for the corresponding periods 
of the 2 preceding years; imports were about 26 percent 
higher, without correction for price changes. 

In March there was a further decline of $6,500,000 
in United Kingdom shipments from this country— 
largely accounted for by reduced cotton shipments. 
This was more than offset, however, by increased ex- 
ports to Canada and France. Exports to Russia and 
Japan, which fell in February, were higher by 31 and 15 
percent, respectively, in March. The wartime level of 
shipments to other European countries was maintained, 
except in the special case of Belgium whose February 
total was inflated by the sale of merchant vessels. 
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Exports to the principal South American countries 
expanded somewhat further in March. 

In March, as in other recent months, a small list of 
commodities accounted for the major changes in the 
composition of our exports. Unmanufactured cotton 
was down $17,000,000 for the month, or $33,000,000 
less than in January. All other exports were about 
$23,000,000 higher than in February. The chief gains 
were in trucks, tractors, metalworking and construction 
machinery, which together increased by $17,000,000. 
Crude petroleum and petroleum products, now seriously 
affected by the tie-up of Norwegian tankers, showed a 
gain of over $2,000,000. While certain agricultural 
products such as tobacco and wheat found improved 
markets, vegetables, fruits, and meat products, as well 
as cotton, were subject to lessened demand. 
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Figure 5.—Indexes of the Value of New Passenger Car Sales, With Adjust- 


ment for Seasonal Variations, 1936-40 (United States Department of 
Commerce, Bureau of Foreign and Domestic Commerce). 


The prospects for maintaining the present volume of 
foreign trade during the next few months are clouded at 
present by the spread of warfare to Norway. For the 
immediate future $20,000,000 monthly exports to 
the Scandinavian countries—principally automobiles, 
trucks, tractors, aircraft, copper, petroleum products, 
and cotton—will be jeopardized. Trade will be seri- 
ously curtailed further by increased difficulties in ship- 
ping to other European countries, particularly Russia, 
and by the reduction in effective shipping tonnage as the 
result of the involvement of the Norwegian and Danish 
bottoms. Imports of wood pulp, newsprint, and other 
Scandinavian products, approximating $17,000,000 
monthly, will be cut off from American use. Concern 
over the availability of other commodities, outside of 
the immediate arena of war, is shown by the concentra- 
tion of gains in imports during March largely to a 
limited list of goods: Crude-rubber imports rose 
$6,800,000; tin, $4,000,000; wool and woolens, $1,- 
100,000; and burlap, hemp, and flax, $1,700,000. 
Foreign Currencies Weaker. 


The reaction of the foreign exchanges to the spread 
of the war was an immediate sharp decline in most 
currencies relative to the dollar, though there has since 
been a fitful rise. ‘Free’ sterling broke 12 cents to 


$3.43% when the first reports of the invasion reached 





the foreign-exchange market and at this price was at 
its lowest quotation for the month. Trading in the 
Norwegian and Danish krone was suspended in the 
New York market; the last quoted prices for these 
currencies are as of April 8. A notable exception to the 
weakness exhibited by the major currencies was the 
Canadian dollar, which closed at $0.855, a net gain of 
14 cents for the week ended April 13, and reflected the 
strength of Canada’s individual position as regards her 
current balance of payments. 

To protect Norwegian and Danish funds in this 
country, restrictions were placed on their transfer to 
other countries by an Executive order and Treasury 
regulations on April 10. Applications for the release 
of these funds for legitimate-trade transactions and 
the payment of interest upon bonded indebtedness have 
since been honored by the Treasury. 

A month after the announcement by the British 
authorities requiring payment in dollars and other 
designated currencies for several major British Empire 
exports, the Treasury Department announced that the 
official rates for British pounds sterling, the Canadian 
dollar, the Newfoundland dollar, and the Australian 
pound (for each of which the Federal Reserve Bank at 
New York had been reporting two rates of exchange) 
were to be used in the collection of customs duties and 
for the appraisement of merchandise whenever the 
conversion of these currencies into United States 
dollars was necessary for such purposes. The effect 
of the regulation on imports from these countries will 
be to raise the amount of duty paid on imports subject 
to ad valorem rates and to raise (by approximately 15 
percent in the case of Great Britain) the stated value 
of such imports. 

In April, the British Government announced the 
second requisition of dollar securities from its nationals, 
consisting of 92 stock and 25 bond issues; in February, 
60 stock issues had been similarly acquired. 


RECENT CHANGES IN THE DISTRIBUTION OF GOLD 


Gold continued to flow into the United States during 
the first 4 months of 1940 at the unprecedented rate 
established in 1939. Net acquisitions of gold from 
foreign countries during the period amounted to 
$1,077,000,000, or to more than a third of the $3,040,- 
000,000 acquired in 1939. These movements brought 
the total gain of gold from foreign sources since the 
inception of the heavy gold inflow at the beginning of 
1934 above $11,000,000,000 and the total gold holdings 
of the United States to nearly $19,000,000,000. (See 
table 1 and fig. 6.) 

During January the net inflow of gold was $276,- 
000,000, during February $238,000,000, during March 
$246,000,000, and during April $317,000,000. The 
striking regularity of these monthly movements, al- 
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though partly fortuitous, is attributable to the steady 
arrivals from gold-producing countries, on the one 
hand, and to the stability of the factors affecting the 
gold flow, on the other. Shipments were received in 
each month from Canada, Mexico, Chile, Colombia, 
British India, Japan, the Philippine Islands, Australia, 
and South Africa, among major producing countries. 
Vastly greater amounts came from belligerent and 
other countries with which the United States was ac- 
cumulating large export trade balances and/or from 
which capital funds were being transferred to this 


country. The merchandise trade balances, which ag- 
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Figure 6.—Gold Holdings of the United States and Other Countries as of 
January 1934 and April 1940 (United States Department of Commerce, 
Bureau of Foreign and Domestic Commerce). 


eregated more than $500,000,000 for the period Jan- 
uary—April, were, as during the last 4 months of 1939, a 
primary influence upon the gold movement; but there 
must have been at the same time a very substantial 
inflow of capital consisting in part of private refugee 
funds, in part of balances transferred by neutral and 
belligerent countries for future use or for safekeeping, 
and in part of repatriated American funds. Although 
the precise parts played by these various sources of 
capital flow are not known, it is evident that transfers 
by foreign governments have contributed an increas- 
ingly larger proportion of the total in recent months. 

As indicated in figure 7, these two factors—the ex- 
port trade balance and the inflow of capital—have been 
of varying importance in determining the inward 
movement of gold during recent years. In 1938 and in 
the period since the beginning of the European war, 
the excess of commodity exports from the United States 
was a principal factor affecting the gold flow, with the 
net capital movement apparently playing a subordinate 
role. In 1939 as a whole, the transfer of capital funds to 
the United States was clearly the primary influence. 
By contrast with the preceding several years, however, 
the export trade balance in both 1938 and 1939 con- 
tributed substantially to the shift of gold to the United 
States, whereas in the years 1934-37 the inflow of 
capital was the dominant or sole factor operating to 
draw gold from other countries. 

Available data show that, of $1,147,000,000 of gold 
imported during the first 4 months of 1940, approxi- 
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mately $688,000,000 was received from French and 
British (including Canada). Imports from 
other countries, amounting to $459,000,000, were 
largely accounted for by receipts from the European 
neutrals valued at $364,000,000 and by receipts from 
Japan valued at $53,000,000. Shipments to the United 
States by the neutral countries of Europe, for safekeep- 
ing or for building up dollar deposits against anticipated 
needs, as well as for the settlement of trade balances, 
were eloquent signs of their uneasy position in the midst 
of the European conflict. During the period January- 
April, $155,000,000 was imported from Sweden, $50,- 
000,000 from the Netherlands, $77,000,000 from Swit- 
zerland, $33,000,000 from Norway (in January and 
February), and $36,000,000 from Italy. 

Since there were net additions of $69,000,000 to 
gold held under earmark for foreign account at the 
Federal Reserve Banks during the first 4 months of 
1940, the net amount of gold sold by the various 


sources 
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Figure 7.—Cumulative Net Movements of Gold and of Capital Between 
the United States and Foreign Countries and Cumulative Excess of 
Merchandise Exports Over Imports. Since the Beginning of 1935 (Net 
Gold Inflow, United States Department of Commerce and the Board of 
Governors of the Federal Reserve System, Net Capital Movement, 
United States Treasury Department, and Merchandise Trade Balance, 
United States Department of Commerce). 

NotTe.—Data for ‘‘Net capital movement” are plotted weekly; other data are plotted 
monthly. Data for net capital movement, subsequent to the week ended January 
31, 1940, were not available in time to include them in this chart. 


countries to the United States Treasury was somewhat 


less, in the aggregate, than net imports of $1,147,- 
000,000. Early in April, the total amount of gold 


held in this country under foreign ownership reached 
$1,300,000,000, a figure larger than any previously 
attained, except at the beginning of August 1939, and 
stood at $1,232,000,000 at the month end. The ulti- 
mate disposition of these earmarked stocks of gold can 
be only conjectured, of course; but both the record 
levels at which they are being maintained and the 
heavy transfers from foreign to domestic holdings were 
indicative of the extremely large requirements, either 
prospective or current, for dollar exchange to meet 
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commitments in the United States by foreign govern- 
ments and others. 

The extent to which additions to the monetary gold 
stock of the United States serve to deplete the stocks 
of other countries—and, by the same token, the extent 
to which shipments to the United States from accumu- 
lated reserves abroad can continue at their present 
rate—depends in large part upon the comparative 
magnitudes of these additions and new production. 
During each of the years 1934-39, the inflow of gold 
from abroad exceeded production outside the United 
States; but, except in 1935 and 1939, the margin was 
not of really large proportions. (See table 1.) At the 
end of 1938, the combined gold stocks of other coun- 
tries were approximately as large as they were at the 
beginning of the sustained inflow of gold into the 
United States after the devaluation of the dollar in 
1934 and much larger in terms of currency values, of 
course, than they were at that time. 


Table 1.—Gold Movements Into the United States and Gold Production 
Outside the United States, 1934-40 


{In millions of dollars] 








Gold produc- 
tion outside 
the United 


Gold move- 
ments into 


Year and month the United 














States (net)! States 

1934 1,217 862 
1935 1, 739 930 
1936...-- : . : saan as 1, 030 1, 025 
1907... Bes Bee ; —— re ae 1, 386 1,079 
1938 1, 640 1,170 
1939 : 3, 040 1, 225 

Total X ajcietes Len pee ee 10, 052 6, 291 
January, 1940........--.- dine oweretens 276 | 
February Se epee 238 : 
LO eee J . eee 246 | 400 
April aes ee an ee Sr eueo aes 317 

Total ..... 1,077 400 

ICRI ON fo a oo oa pee a ee aana einai 11, 129 6, 691 





! Net gold imports less gold placed under earmark for foreign account or plus gold 
released from earmark for foreign account, 
? Preliminary. 


In other words, additions to United States holdings 
amounting to $7,800,000,000 had come chiefly, in 
effect, from new production during the 5-year period, 
estimated at $5,700,000,000, and from private hoards. 
In 1939, however, when gold acquisitions by the 
United States exceeded production outside the United 
States by approximately $1,800,000,00G and when 
there were no very important recoveries from private 
hoards, the holdings of other countries were reduced 
by a similar amount; and there was a further depletion 
of their stocks during the first 4 months of 1940. At 
$9,300,000,000 at the end of April (including $1,232,- 
000,000 physically located in the United States but 
still under foreign ownership), foreign gold stocks 
were smaller by about $3,500,000,000 than at the end of 
January 1934. Roughly, $2,800,000,000 of the reduc- 
tion came from British and French reserves, while 

225518—40——2 
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about $4,000,000,000 of the stocks remaining outside 
the United States at the end of April were held by the 
United Kingdom and France. 

Gold production outside the United States, which, 
in effect, directly feeds the gold flow to the United 
States while existing conditions obtain, has increased 
notably since 1934. Production in that year was 
less than $900,000,000. Successive increases aver- 
aging 8 percent per annum raised the figure above 
$1,200,000,000 in 1939. Of this amount, approxi- 
mately $800,000,000, or nearly three-quarters, was 
produced in British countries. Latin American coun- 
tries, which produced a total of nearly $100,000,000, 
and the Union of Soviet Socialist Republics, which 
produced an estimated $185,000,000, accounted for 
much of the remainder. 

At the end of January 1934 United States gold hold- 
ings of $6,800,000,000 constituted 35 percent of visible 
world stocks of $19,600,000,000. At the end of April 
1940, estimated holdings of $19,000,000,000, of which 
two-thirds had been acquired in the interim through 
imports and domestic production, comprised 67 percent 
of total world stocks of $28,300,000,000. If the rate of 
inflow during the first 4 months of 1940 continues 
throughout the year, the gold holdings of the United 
States at the end of 1940 will approximate $21,000,000,- 
000, or 72 percent of world stocks of $29,200,000,000. 

So long as gold imports were serving chiefly as the 
vehicle for the transfer of foreign capital to the United 
States, additions to monetary gold stocks were to a 
large extent the counterpart of new foreign claims 
against the country and were potentially subject to 
withdrawal at the pleasure of foreign creditors. Thus, 
between the beginning of 1934 and the end of 1939, 
there was a reported increase of $2,500,000,000 in 
short-term liabilities to foreigners and a substantial 
increase also in foreign investments in domestic secu- 
rities and properties. To the extent, however, that 
gold acquisitions are the counterpart either of net 
receipts from foreigners for goods and services, as 
during the period since 1937, or of the repatriation of 
American capital, they must be regarded as accretions 
to domestic stocks which will remain in this country 
pending a fundamental change in its commercial and 
financial relations with the rest of the world. Further- 
more, if the European war is prolonged, extended, or 
intensified, there is every prospect that foreign capital 
claims against the United States will be reduced by the 
utilization of existing balances, by the liquidation of 
security holdings, and by the migration to the United 
States of the owners of a not inconsiderable volume of 
refugee funds. For the duration of the war at least, it 
is probable that the gold holdings of the United States 
will be rapidly increased at the same time that realizable 
capital claims against the United States are becoming 
smaller. 
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Residential Construction 


By Samuel J. Dennis, Chief, Construction and Real Property Section 


URING the first 3 months of 1940 residential con- 

struction maintained the same general level of 
activity which has characterized it since the final quar- 
ter of 1938. Although the value of residential con- 
tracts awarded in 37 Eastern States, adjusted for 
seasonal variation, has been slightly lower than during 
the last 5 months of 1939, the decline has not been 
large. The relatively minor decline since last summer 
occurred primarily in public contracts, while private 
work, except in January, continued at a comparatively 
high rate. As figure 8 shows, the month-to-month 
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Figure 8.—Residential Building Contracts Awarded in 37 Eastern States, 
Adjusted for Seasonal Variations, 1929-40 (Adjusted for Seasonal Vari- 
ations by the Board of Governors of the Federal Reserve System From 
Data Compiled by the F. W. Dodge Corporation). 


fluctuations in residential contract awards have been 
irregular in direction and substantial in amount for 
many months. The figure for January, furthermore, 
was influenced by unusually severe winter weather over 
large areas of the country, which delayed the start of 
many projects. 

In comparison with the first quarter of 1939 the total 
value of residential contracts awarded in the first 3 
months of 1940 decreased 4 percent, as the result of a 
drop of 6 percent in private residential contracts which 
more than offset an increase of 22 percent in public 
contracts. The number of dwelling units covered by 
these contracts, on the other hand, increased 4 percent. 
The divergent movements in the value of residential 
contracts and the number of dwelling units were due 
in part to a decline in the average value per dwelling 
unit. This decline reflected primarily a decrease in the 
average size of dwelling units, rather than an actual 
cost reduction for identical accommodations. The di- 
vergence between value and number was augmented, 
also, by the sharp decline in the value of contracts for 








hotels, dormitories, and other nonhousekeeping ac- 
commodations, for which the number of dwelling units 
is not counted. 

For private one- to four-family construction, some 
improvement in the immediate prospects during March 
and April is indicated by the behavior of mortgage- 
insurance applications received by the Federal Housing 
Administration, which in the past 2 years have tended 
to fluctuate somewhat in advance of the start of con- 
struction operations. The number of mortgages cover- 
ing new homes to be built, selected for appraisal by the 
Federal Housing Administration, has advanced sharply 
since the end of February, reaching a new high point 
during the week ended April 13. From the beginning 
of 1940 until February 24 the number of these mort- 
gages selected for appraisal had been almost identical, 
week by week, with the preceding year. For the first 8 
weeks of the year the weekly average was 2,605 for 
1940 and 2,591 for 1939. Beginning in the last week 
of February, however, at a time when a seasonal ad- 
vance is customary, the rise was much more rapid than 
in 1939. Inthe week ended April 27, 1940, the number 
selected for appraisal was 5,076, as compared with 3,667 
in the corresponding week a year ago. With so large 
an increase in the number selected for appraisal (even 
allowing for the fact that some applications may be 
rejected or withdrawn, and for the fact that a part of 
the increase may be due merely to a change in the pro- 
portion of all construction financed under F. H. A. 
insurance), it appears reasonable to expect the volume 
of private one- to four-family building during the next 
4 months to rise above last year. 

The value of public residential construction during 
the first 3 months of 1940, though larger than in the 
corresponding period of last year, has been at a rate 
only about half of the average rate maintained during 
the last 6 months of 1939. In view of the fact that 
public residential construction is now comprised almost 
entirely of projects under the program of the United 
States Housing Authority and that more than three- 
fifths of the program to be expected in the 37 eastern 
States has not yet been recorded in Dodge contracts, it 
appears likely that public residential contracts will 
soon recover from their present low. volume, and may 
easily return to the level of the last 6 months of 1939. 

For both private and public residential construction, 
therefore, available evidence suggests the probability of 
an increased volume of contracts, at least for the near 
future. The outlook for the latter part of 1940, how- 
ever, must be judged on the basis of rather different 
considerations. The present sustained level of residen- 
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tial building follows a prolonged period of rapid advance. 
In each year since 1933, the volume of residential con- 
struction has increased, and the advance has been in- 
terrupted only by the relatively brief, though sharp, 
recession in 1937. In 1939 the number of nonfarm 
dwelling apes on which construction was started was 
more than 8% times the number started in 1933, accord- 
ing to ian of the Bureau of Labor Statintion. The 
number of units started in 1939 was not much below the 
annual average number started during the last complete 
cycle—that is, from the low point in 1918 to the low 
point in 1933. On the other hand, the current level is 
far below that reached at the peak of the cycle, with the 
1939 figure only about 50 percent of that for 1925. At 
the peak of the boom of the 1920’s, however, population 
was increasing more rapidly than at present, residential 
building was stimulated by unsound financial practices 
which contributed substantially to the ensuing decline, 
and the rate of residential construction was so rapid 
that rents were falling and the number of vacant prop- 
erties was undoubtedly rising. The present relatively 
low rate of population growth, the apparent lack of the 
speculative enthusiasm which was responsible for over- 
building in the 1920’s, the magnitude and duration of 
the advance which has already taken place, and the 
failure of residential construction to show much in- 
crease during the past year and a half, at least raise the 
question whether the expansionary phase of the present 
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cycle may be approaching its end under present condi- 
tions. With our existing knowledge, this question can- 
not be answered, but some light can be thrown upon it 
by consideration of the more important influences that 
are known to operate on residential construction. 


DEMAND FOR NEW RESIDENTIAL CONSTRUCTION 


The demand for additional dwelling units is deter- 
mined to a considerable degree by changes in the number 
of households. These changes depend partly on various 
factors that influence the extent to which families live 
with other families or maintain separate households. 
Over long periods, the total number of families increases 
as the population grows, but the rate of increase in the 
number of families has followed a generally downward 
course since the early 1920’s, just as the rate of growth 
of the entire population has tended to fall. During 
this period, however, the downward trend in net 
increase in the number of families has been the less 
steep than the decrease in the rate of population growth. 
The extent of doubling, which is the second factor in 
the number of households, is influenced over long 
periods by changing social customs and by gradual 
changes in the size of available dwelling units. 

In determining year-to-year changes in the number of 
families, the long-run tendencies are less important than 
the various short-run factors. Changes in incomes 





affect marriage and divorce rates, and thus help to 
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| ARERR EE Cae 67 | 15,510 | 257.5 1 23.3 | 94.8 | 84.1 22.6) 56.0 : 98, 488 1, 889 | 28, 725 6, 384 Yee Eee ----] 160 
BN. .cxthtevanwes 59 | 17,677 223. 0 23.1 91.3 65. 6 16. 2 49.9 | 471,467 1,936 33,619 5, 503 BE lescveretslessantaadé 110 





1 Based on 3-month moving average of values adjusted for seasonal variations; the averages, 1929-40, are computed from unadjusted indexes. 


? Data revised 1929-36; see note marked with a dagger (t) on p. 21 of the July 1939 issue. 


3 Index is as of Ist of month; index for Apr. 1, 1940, is 238.3. 


42 months, average, January through February. 
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determine the magnitude of the increases from time to 
time in the number of families. Changes in incomes 
and in rents affect directly the economic ability of 
families to live as separate households, and thus, to- 
gether with the availability of dwelling units at the 
required rents, are important in influencing the extent 
of “doubling up.” 

From 1932 through 1937 the rate of increase in the 
number of nonfarm families rose, despite the long-time 
downward trend, and the increase in the number of 
families during 1937 was several times as large as the 
increase during 1932. Since 1937, however, the yearly 
increase in the number of families has fallen, and the 
increase in 1939 was appreciably less than that 2 years 
varlier. A decline from the level of a year or so ago is 
thus indicated in this factor of the demand for new 
residential construction. Since in the past residental 
construction has felt the effect of changes in the number 
of families several years after the changes in families 
took place, the resultant depressing effect on new build- 
ing is likely to be a restraining factor currently and in 
the near future. These estimates of changes in the 
number of families are subject, however, to considerable 
error, especially at present when the base provided by 
the 1930 census is so far distant. 

The indicated decline in the net increase in the 
number of families may be partially offset by the fact 
that the number of ‘‘doubled-up” families appears to 
have increased substantially during the past 10 years, 
with decreases in doubling occurring only in 1933 and 
1934. Insofar as the forces causing this ‘“‘doubling”’ are 
economic, any increase in the general level of incomes 
might bring abouta large demand for additional dwelling 
units by causing some of these ‘“‘doubled”’ families to 
reconstitute themselves as separate households. 

The demand for additional dwelling units comes not 
only from an increase in the number of households but 
also from a shift in the location of households, insofar 
as this migration is away from places where the supply 
of dwelling units is already adequate and toward areas 
where an increased number of households can_ be 
housed only by additional building. The more rapid 
the migration of this character, the larger will be the 
necessary amount of building for any given increase in 
the total number of households in the entire country. 
Migration is not a new factor, though the possibility of 
declining population in certain cities or areas as the 
result of migration may be greater now than previously 
because of the slower increase in the total population. 
The extent of this internal migration is determined 
very largely by changes in industrial and commercial 
conditions, and the magnitude and direction of these 
movements of population may change quickly and 
drastically as the level of activity rises or falls. The 
high rate of industrial activity in late 1939 and early 
1940 probably accelerated migration into industrial 
centers. It is not clear, however, whether rapid move- 
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ment in this direction will continue now that the rate 
of activity has fallen. The Department of Agriculture 
has estimated that there has been a net migration to 
cities in every year from 1920 to 1938, except for 1932. 
Since 1932, however, the net migration to cities has been 
much smaller than during the 1920’s, and the esti- 
mate for 1938 (the latest now available) is very low. 
Only 2 years since 1920 have shown smaller net migra- 
tion to cities than 1938. 

Migration, together with the influence of different 
rates of natural increase of the population in different 
areas, contributes to geographic variations in the rates 
of building. As the Bureau of Labor Statistics’ esti- 
mates presented in figure 9 show, the rate of building 
in proportion to population has been highest during the 
past 3 years in the Pacific coast cities. Urban construc- 
tion in the South Atlantic and Southern States was next 
most active. The lowest rates have been in cities in 
New England and in the other Northeastern States. 
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Figure 9.—Public and Private Dwelling Units Provided per 1,000 Popula- 
tion in Urban Areas of the United States, by Geographic Sections, 1937=39 
(United States Department of Labor, Bureau of Labor Statistics). 


In this respect, the situation since 1937 has been quite 
similar to that of other recent years. Information on 
building in villages, in unincorporated portions of metro- 
politan areas, and in the open country, is not available, 
though the same geographic differences probably exist 
for construction in these areas as for urban building. 
Public residential construction, of little consequence 
prior to 1939, has proceeded at the highest rate in cities 
in the South Atlantic and the East South Central 
States, where the rate of private construction was also 
relatively high. Public residential building was lowest 
in cities in the North Central, Mountain, and Pacific 
States.’ 

Further demand for additional dwelling units may 
arise also from population movements within cities or 
metropolitan areas. Cities have always tended to 
grow at their outskirts and generally to lose population 

1 The rates of construction per thousand of the population are based on 1930 popula- 
tion figures and are consequently unrepresentative insofar as the various groups of 
cities have had substantially different population trends during the past 10 years. 


It is felt, however, that the principal conclusions are unaffected by the use of 1930 
population data. 
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in their downtown areas. It is clear from our present 
knowledge that this tendency is continuing, though it is 
not clear whether it is now becoming intensified. In 
recent years, the rate of urban residential construction 
has been highest in the smallest cities and somewhat 
lower in the larger cities. Figure 10, which is based on 
compilations of the Bureau of Labor Statistics, shows 
the estimated number of dwelling units on which con- 
struction was started in urban areas in 1937-39 per 
thousand of the population, for cities of different size. 
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Figure 10.—Pubiic and Private Dwelling Units Provided per 1,000 Popula- 
tion in Urban Areas of the United States, by Size of City, 1937-39 (United 
States Department of Labor, Bureau of Labor Statistics). 

Detailed information available for 1939 indicates that 
the higher figures for the smaller communities represent 
a high rate of construction in the small suburbs of large 
cities. The rate of construction in small cities outside 
of metropolitan areas is low. Despite the high rates of 
construction in small suburban cities, however, a large 
proportion of the total volume of urban residential 
construction is still concentrated within the city limits 
of the central metropolitan cities. The estimates of the 
Bureau of Labor Statistics show that 70 percent of all 
dwelling units started in 1939 in cities within metro- 
politan areas were begun within cities of 100,000 or more 
population (which are in nearly all cases the central 
cities). Since detailed information is not available 
with respect to building outside of city limits, the pro- 
portion of all metropolitan residential construction 
which is undertaken in cities of over 100,000 population 
is not known, but it seems probable that it amounts to 
nearly 60 percent. 

In many cases, however, where the limits of the 
central cities have in the past been extended to include 
large areas of vacant land, present residential construc- 
tion is taking place far from the downtown areas, and 
may be accompanied by intracity population shifts. 
This appears to be the case in New York City, where 
construction has been particularly active in the out- 
lying sections of Queens, and may be the case in Los 
Angeles. These two cities, together with Washington, 
D. C., and San Francisco, experienced in 1939 rates of 
construction far above the average for cities of over 





SURVEY OF CURRENT BUSINESS 13 


500,000 population, and were responsible for the high 
rate shown in figure 10 for cities in this size group. 

In 1937 and 1938, except for the influence of a few 
individual cities such as the four mentioned above, the 
relationship between city size and rate of building was 
both pronounced and definite. The smaller the city, 
the higher was its rate of building. In these 2 years, 
moreover, the proportion of all metropolitan building 
which was undertaken in the central cities was con- 
siderably lower than in 1939. In 1939 the differences 
in the rate of construction among cities of different size 
were somewhat smaller than in the 2 preceding years, 
and the share of the large cities somewhat greater, as a 
result of the concentration of public residential con- 
struction in the larger cities. 

Although the present tendency of cities to expand at 
the periphery may be stronger than in the past and may 
now in some cases be causing an actual decline of popula- 
tion in the older downtown sections, changes in this 
tendency within the next year are not likely to be rapid. 
Construction on a large scale of express highways 
leading to the downtown areas of cities as now proposed 
would undoubtedly strongly accelerate the movement 
out into the suburbs, but this factor is unlikely to have 
important effects during 1940. 

The effect upon the demand for residential construc- 
tion exerted by changes in the level of incomes has 
already been mentioned. For 1939 as a whole the 
level of income payments was about 5 percent higher 
than in 1938. This improvement undoubtedly contrib- 
uted, at least indirectly, to the increase in residential 
construction last year. In view of the lag between 
changes in income and their effect upon new construc- 
tion, the rapid rise in income payments in the latter 
part of 1939 would normally be expected to have its 
principal effect in 1940. On account of the brief dura- 
tion of the rise in incomes, however, it seems probable 
that, if the present recession continues and if the decline 
in income payments becomes large, the spurt in incomes 
late in 1939 may have no large effect on construction. 
In this case the major determining influence is likely to 
be the behavior of incomes during the remainder of 1940. 


Market Conditions 


During the past 2 years, residential rents have been 
stable or have declined slightly. The steady advance 
in rents which had begun in early 1934 came to an end 
late in 1937. From October 1937 to June 1939, follow- 
ing the decline in incomes accompanying the recession 
of 1937, the National Industrial Conference Board 
rent index declined about 4 percent.. However, in the 
last few months of 1939 a fractional increase in this 
index occurred. 

On the whole, residential vacancies appear currently 
to be relatively low. The rapid and almost universal 
decline in vacancies that began in 1933 came to an end 
in the latter part of 1936. Since that time trends in 








l4 SURVEY OF CURRENT BUSINESS 


vacancy have differed widely from city to city, but in 
most cases the changes (whether up or down) have not 
been large, and it appears that the general level of 
vacancy is not greatly different now from that pre- 
vailing in 1937. During the past 3 years, therefore, 
the market has been able to absorb the increased volume 
of residential construction. The net effect of all the 
changes that have occurred in the number of families, 
in family incomes, in construction costs, in financing 
costs, in rents, in popular tastes with regard to housing, 
and in the willingness of families and other investors 
to purchase new houses has been to make possible a 
sharply rising volume of new residential construction 
without any substantial addition to the unused supply. 


Cost of Ownership. 

During the past 2% years, costs of residential con- 
struction have apparently fallen, though not by any 
large amount. The index of construction costs of a 
standard six-room frame house, compiled by the Federal 
Home Loan Bank Board, was 3.8 percent lower in 
February 1940 than in August 1937, despite the in- 
crease that occurred after the beginning of the European 
war in September. In comparison with residential 
rents, the cost of construction is apparently lower at 
the present time than in 1937 and is probably lower 
than in 1936. In comparison with family incomes 
the cost of construction is lower at present than at any 
other time in at least the past 2 years. 

The total cost of housing depends not only on the 
cost of construction but also on operating costs such as 
taxes, repairs, and interest rates. Home-mortgage 
interest rates continued to decline during 1939 and at 
the end of December stood at lower levels than at any 
previous time. Furthermore, through the new pro- 
visions of the Federal Housing Administration with 
regard to insurance of loans for low-cost houses it is 
possible that financing can now be arranged for this 
type of construction on a much larger scale than in 
the past. Insofar as construction of these low-cost 
houses has previously been retarded by lack of financing, 
the new provision may serve as an important stimulant. 


Supply of Additional Dwelling Units During 1939. 


The number of new dwelling units on which construc- 
tion was started in all nonfarm areas in 1939 is estimated 
by the Bureau of Labor Statistics at 465,000. This 
compares with a total of 347,000 in 1938. Of the 1939 
total, it is estimated that 342,000 dwelling units were 
started in urban areas—that is, in incorporated cities 
with a population of 2,500 or more in 1930. The re- 
maining 123,000 dwelling units, or more than one-fourth 
of the total, were started in “rural nonfarm’ areas. 
In large part, as suggested above, these rural nonfarm 
dwelling units were erected not in the open country but 
in the environs of larger places or in villages 





May 1940 


The figures cited above for new construction do not 
take into account additions to the supply of dwelling 
units resulting from conversion of existing structures 
to accommodate more families than originally intended. 
Similarly, they take no account of reductions in the 
existing supply by demolition, by fire and storm losses, 
and by conversions to nonresidential uses. The mag- 
nitude of these influences on the supply of dwelling 
units in the past few years is not known, though it is 
clear that the total number of units involved is large. 
To some extent, of course, net additions through con- 
version tend to be offset by demolitions. Both con- 
versions and demolitions are known to be of particu- 
larly great current importance in the northeastern sec- 
tions of the country where the rate of new construction 
is relatively low. 

In 1939, as in each of the past 8 years, new con- 
struction was concentrated on single-family houses to 
a much greater extent than during the decade of the 
1920’s. The number of single-family houses started in 
1939, for example, was 11 percent greater than in 1929, 
the most recent year of about the same over-all volume 
of residential construction, though the total number of 
units in all types of structures was 9 percent less. In 
comparison with 1925, the peak vear, the number of 
single-family houses started in 1939 decreased 39 per- 
cent, while the number of units in two-family and other 
multifamily structures dropped 69 percent. In private 
construction, the predominance of one-family dwellings 
in 1939 was even greater than in the total, because of 
the relatively large proportion of public residential 
construction which took the form of apartment build- 
ing. The lack of speculative enthusiasm and invest- 
ment confidence, which has been partially responsible 
for the markedly lower level of construction of two- 
family and other multifamily structures for rental pur- 
poses in recent years, has thus contributed substantially 
to the failure of residential construction to rise to the 
levels reached in the 1920’s.' 

The supply of new dwelling units requires adjust- 
ment to the demand not only in terms of the total num- 
ber of units to be supplied, the type of structures and 
their location, but also in terms of the price class of 
houses which prospective purchasers of new houses 
seek to buy. In urban places the average total cost 
per dwelling unit (including land) of new residential 
construction appears to have been in the neighborhood 
of $5,000 in 1939, as estimated on the basis of building 
permit data compiled by the Bureau of Labor Statistics. 
This was about the same as in 1938 and roughly 10 
percent less than in either 1937 or 1936. For all non- 
farm residential construction the average total cost per 


1 The construction estimates cited in this paragraph for 1925 and 1929 are those of 
the National Bureau of Economic Research. The estimate for 1939 was made by the 
Bureau of Labor Statistics. 
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dwelling unit was undoubtedly less than the $5,000 
average in urban places. Computations based on the 
1930 census data ? showed that the average value of all 
existing structures in the nonfarm areas outside of cities 
in 1930 was about half the average value of existing 
dwelling units in urban places. If approximately the 
same ratio holds for newly built dwelling units, the 
average total cost per dwelling unit for all nonfarm 
construction (including urban construction) was approx- 
imately $4,500. The scatter about this average was 
wide, and it seems certain that more than half of the 
dwelling units were priced below this average. In fact, 
a large number of dwelling units were built with costs 
lower than the figure of $2,500, which is now regarded 
as the cost of the “low-cost house.”” The Architectural 
Forum has estimated that as many as 60,000 houses 
costing $2,500 or less were built. 

Despite this relatively large number of low-cost 
houses now being built, it remains true that most of 
the new houses were constructed for the upper third of 
the population, and that the proportion of new houses 
built for families of typical income was relatively 
small. This situation is by no means new and is not 
in itself an indication that the market for new structures 
of the cost levels now being built is necessarily approach- 
ing saturation. The relatively low level of vacancies 
at the present time indicates, on the contrary, that the 
market is in general not overbuilt. However, if low- 
cost houses can be built which are better than existing 
houses of the same price, a large new market would 
be likely to appear because of the very large number of 
families who can afford to live in a house whose value 
is in the neighborhood of $2,500. If the improved 
financing arrangements for low-cost houses under the 
program of the Federal Housing Administration and 
the various programs for promotion of economical 


1 David L. Wickens, ‘Differentials in Housing Costs,’’ National Bureau of Eco- 
nomic Research, Bulletin 75, September 17, 1939. 
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small-house construction succeed in providing low-cost 
houses that are definitely better in quality than existing 
houses now available for equal cost, a fairly substantial 
expansion of volume may be possible, at least until 
the price differential between new and existing houses 
disappears as the result of depreciation in value and 
reduction in rent of existing houses. 


Summary. 


The recent increases in applications for mortgage 
insurance received by the Federal Housing Adminis- 
tration and the large volume of public residential con- 
struction which remains to be started under the present 
program of the United States Housing Authority should 
have a considerable influence on the volume of residen- 
tial construction during at least the next few months. 
Over somewhat longer periods, however, the number of 
households, the extent of migration, the level of in- 
comes, costs of construction and of ownership, the 
confidence of investors, and the other factors discussed 
in some detail above are likely to be of principal impor- 
tance. During the past 18 months, the net effect of 
these influences has resulted in substantially a sidewise 
movement in residential contracts. Meanwhile, be- 
havior of these factors has been mixed. The increase in 
the number of families has lessened, incomes have 
risen and subsequently lost a part of their rise, costs 
of construction have fallen and then recovered a 
portion of their decline, interest rates have continued 
to fall. On the whole, no powerful stimulus toward 
either a much increased or a much diminished volume 
of residential construction has appeared. Such a stim- 
ulus might come—in a favorable direction—from suc- 
cess in development and promotion of low-cost houses, 
or it might come from entirely outside the construction 
industry. Until it appears, however, there seems to be 
little reason to expect much change from the present 
level of activity. 
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Customers Sales to consumers Revenue from sales to consumers 
Indus- - Indus- Indus- 
: s<tie House _ trialand a ouse = trial and . uctio. _House _ trial and 
Month Total Domestic jeating commer- T°tal Domestic heating commer- Total Domestic peating commer- 
cia cia cial 
Thousands Millions of cubic feet Thousands of dollars 
1938 | 
January 9, 807 9, 153 185 460 33, 261 16, 967 7, 571 &, 500 21, 543 4,797 
February 9, 831 9, 171 193 457 30, 960 16, 192 6, 958 7, 607 20, 364 4, 664 
March 9, 788 9, 129 183 464 31, 273 16, 849 6, 095 8, 125 21, 160 4, 161 
April 9, 792 9, 12: 189 466 30, O88 16, 464 4, 514 8, 936 21, 411 2.883 
May. Q, S82 9, 216 193 462 28, 659 16, 500 3, 345 8, 642 22, 171 1, 930 
June_. 4, 834 9, 178 185 460 27, 264 17, 126 1, 701 8, 287 22, 482 278 
July_- 9, 843 9, 195 177 461 24, 789 | 15, 965 R58 7, 790 21, 273 69S 
August 9, 856 9, 206 180 459 23, 499 14, 673 680 &, 013 19, 815 590 
September. ---- 9, 941 9, 278 196 458 25, 974 16, 511 S96 &, 409 21, 735 819 
Oeoner....... 9, 930 9, 259 212 449 28, 763 17, 653 2, 147 &, 764 22, 817 1, 657 
November - - 9, 920 9, 235 221 456 30, 018 16, 017 4, 849 &, 946 21, 739 2, 790 
December 9, 941 9, 248 227 457 | 34, 097 16, 136 8, 304 9, 413 | 33, 129 21, 847 4, 763 
Total <<a 118, 363 110, 393 2, 341 5, 510 348, 644 197, 052 47, 918 101, 430 360, 494 258, 357 31, 030 69, 573 
Monthly average 9, 864 9, 200 195 459 29, 054 16, 421 3, 993 8, 453 30, 041 21, 5380 2, 586 5, 798 
1939 
January eo 9, 880 9, 196 212 465 34, 278 17, 142 8, 102 8, 836 33, 537 22, 028 5, 195 6, 192 
February 9, 908 9, 220 219 460 33, 173 16, 597 &, 003 8, 384 32, 612 20, 936 5, 430 6, 129 
March.... 9, 901 9, 213 210 466 33, 142 16, 627 7, 122 9, 204 32, 255 20, 961 4, 903 6, 264 
a 9, SSS 9, 191 219 467 32, 159 16, 231 6, 073 9, 688 31, 429 21, 194 3, S41 6, 268 
May. 9, 980 9, 279 465 | 29, 891 15, 790 4,422 9, 521 30, 527 21, 765 2, 517 6, 133 
June 9, 973 9, 284 464 27, 518 16, 638 1, 588 9, 167 29, 401 22, 190 1, 231 5, 895 
July 9, 989 9, 311 466 25, 298 15, 588 949 8, 604 27, 502 21, 032 789 5, 594 
August 10, 010 9, 330 463 24, 520 14, 760 754 8, 891 26, 447 20, 055 664 5, 638 
September 10, 075 9, 383 463 26, 470 16, 435 874 9, 037 28, 458 21, 720 S37 5, 818 
October. 10, O84 9, 377 452 29, 466 17, 152 2, 389 9, 764 30, 638 22, 467 1, 849 6, 215 
November 10, 072 9, 358 449 32, 525 15, 341 | 6, 951 10, 050 32, 056 21, 498 8, 863 6, 574 
December 10, 110 9, 384 450 35, 028 15, 713 8, 821 10, 269 33, 598 21, 625 5, 136 6, 703 
| 119, 871 111, 524 2, 696 5, 531 363, 467 194, 014 56, 048 111, 416 368, 460 257, 471 36, 25 73, 424 
Monthly average 9, 989 9, 294 225 461 30, 289 16, 168 4, 671 9, 285 30, 705 21, 456 3, 021 6, 119 
1 See footnote at bottom of table 25, p. 17. 
Table 25.—NATURAL GAS ' 
| Customers Sales to consumers Revenue from sales to consumers 
| ‘ z 
Month Total Domestic ———— Total Domestic commercial, Total Domestic ‘commercial, 
‘ | sneretal and electric and electric 
| generation generation 
| | 
Thousands Millions of cubic feet Thousands of dollars 
1937 | | 
OS SE Re eee ee ree 6, 777 6, 258 517 126, 231 46, 174 78, 797 48, 021 30, 128 17, 691 
February. - - -- 6, 788 6, 271 514 131, 885 47, 218 83, 267 49, 174 30, 575 18, 311 
March-- 6, 839 6,315 522 | 124, 653 41, 423 81, 638 45, 405 27, 200 17, 973 
I eee 2 ewcemeeee 6, 813 6, 298 512 122, 812 38, 760 §2, 686 42, 833 25, 239 17, 365 
May... 6, 839 6, 334 502 102, 563 25, 948 75, 147 34, 275 18, 737 15, 293 
June... _- we 6, 793 6, 316 474 | 92, 964 18, 462 73, 144 28, 822 14, 568 14, 069 
ae eae 6, 795 6, 330 464 90, 334 15, 403 73, 878 26, 560 12, 458 13, 920 
oe aa re : 6, 841 6, 372 467 92, 701 14, 396 76, 861 26, 427 11, 813 14, 400 
September - -_- ws Tene 6, 885 6, 411 472 93, 490 15, 511 76, 823 26, 826 12, 185 14, 466 
| Cecce Reet < 6, 952 6, 449 501 | 100, 985 20, 910 78, 732 31, 127 15, 486 15, 433 
7 en ee = 7,043 6, 507 534 109, 006 30, 411 77, 253 37, 069 20, 797 16, 048 
ae m PP: 7, 066 6, 521 542 127, 283 45, 274 80, 408 46, 868 28, 987 17, 620 
OS eS ee : 82, 431 76, 383 6,020 | 1,314, 907 359, 890 938, 633 443, 408 248, 175 192, 590 
Monthly average_------------- 6, 869 6, 365 | 502 109, 576 29, 991 78, 219 36, 951 20, 681 16, 049 
1938 | : 
January 7, 009 6, 473 | 534 | 123, 398 46, 980 75, 288 47, 324 30, 454 16, 669 
.. . a 7, 008 6, 473 | 533 | 121, 699 45,991 | 74, 206 46, 157 29, 483 16, 418 
aaa Ae 7, 031 6, 490 | 539 | 114, 783 41, 403 71, 881 42, 533 26, 838 15, 426 
| SES Sesceiics 7, 006 6, 475 529} 105, 198 34, 308 70, 121 37, 867 23, 101 14, 637 
NE ee an eae 7,009 6, 494 | 513 | 91, 365 25, 696 64, 157 31, 743 18, 466 13, 037 
SS a ae 6, 971 6, 478 | 491 | 82, 144 19, 625 61, 372 26, 953 15, 046 11, 736 
EET TA 6, 954 | 6, 469 483 | 79, 111 16, 272 61, 641 24, 912 12, 812 11, 901 
August-- — —_ 6, 984 6, 496 486 | 80, 324 14, 542 64, 424 23, 912 11, 793 11,912 
September________--- 7, 031 | 6, 541 | 488 | 85, 299 15, 672 68, 228 25, 037 12, 206 12, 631 
Sees 7, 093 6, 581 | 510 | 93, 913 19, 695 72, 847 28, 827 14, 754 13, 876 
SS Saas 7, 205 6, 648 555 108, 716 29, 437 78, 511 35, 993 20, 141 15, 706 
Sean eee 7, 231 6, 665 563 | 127, 402 43, 344 82, 549 45, 324 27, 566 17, 520 
ital... .... AD OEE nae ok aa 5 84, 531 78, 281 6,223 | 1,213,352 352, 964 845, 224 416, 580 242, 658 171, 469 
| 
Monthly average......----------- OU) OR ieee ; 7,044 6, 523 519 101, 113 29, 414 70, 435 34, 715 20, 222 14, 289 





1 See footnote at bottom of table 25, p. 17. 
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Customers Sales to consumers Revenue from sales to consumers 
Month Indus- industrial, | Industrial, 
. : r tio | commercial | commercial 
Total Domestic and com- Total Domestic | and electric Total Domestic | and electric 
| mercial | generation | generation 
—— —__— eee | ee ee ee ! —— | _—— 

Thousands Millions of cubic feet } Thousands of dollars 

1939 

Do eS a MRS ee neta er tee! 7, 166 6, 613 551 130, 781 49, 680 | 79, 616 49, 913 31, 929 17, 745 
PANNIERS... 8-year , 7, 174 6, 625 547 | 135, 897 51, 848 82, 594 50, 853 || 32, 395 | 18, 211 
WAG 3 5.sknwqacaecpencdetandncaeoreeeee eee 7, 205 6, 647 556 128, 662 80, 115 47, 643 30, 007 17, 397 
APSE LL PSA DOLE RE EE HOE Jadueeda 7, 189 6, 637 550 114, 588 76, 918 40, 744 | 24, 665 | 15, 948 
(POE SIGS CITES RESTS EMS 2 7, 200 6, 664 534 102, 603 73, 457 34, 400 19, 730 14, 449 
pT SRR ETS sta nittelaesniteae hid nba 7,174 6, 661 ‘ll 88, 389 68, 161 28, 361 15, 091 13, 100 
Seats oe eee: : pian aia ehenoes 7, 163 6, 661 499 87, 257 69, 915 26, 049 12, 920 | 12. 940 
August See Oe : oeoee * 7, 202 6, 699 501 89, 674 72, 990 26, 092 12, 369 | 13, 508 
oe, it i IS CERISE eS ROA 7) 24! 6, 738 | 503 93, 712 76, 688 26, 664 || 12, 359 | 14, 105 
ro 34 SS pea AeA nyt EEG a Dee te 7, 309 6, 777 530 103, 626 82, 593 30, 855 || 14, 867 15, 784 
November. . ee ae 7, 436 6, 861 573 118, 250 85, 656 38, 771 21, 072 17, 457 
December 7,479 6, 892 584 129, 923 87, 106 45, 626 26, 748 18, 659 
Ln | a ee = oe kde Saag eee 86, 938 80, 474 6,440 | 1,323, 358 371, 603 935, 807 445, 971 254, 150 189, 302 
Monthly averveae.-<.. 5-55-05. Je nasespeneeee cern 7, 245 6, 706 537 110, 280 30, 967 77, 984 37, 164 21,179 | 15,77 





1 Revised series. Data are compiled by the American Gas Association. The revisions were occasioned by the receipt of corrected reports from several of the larger com- 
panies. Monthly data beginning 1936, and annual statistics beginning 1929, will be shown in the 1940 Supplement. Meanwhile, data shown here can be used in conjunction 
with those given in tables 67 and 68, pp. 16 and 17 of the September 1938 issue (data for 1929-32) and in the 1938 Supplement (data for 1933-37), with only a minor degree of 
These data are satisfactory for general purposes, but the entire revised record, 1929 to date by months, is available upon request. For 1940 data see p. 41 of this issue. 






































error. 
Table 26.—STEEL INGOT PRODUCTION ! 
[Thousands of short tons] 

Month 1913 1914 1915 1916 1917 1918 1919 1920 | 1921 1922 1923 1924 | 1925 | 1926 
bi Sere! Seen | Nan SH SOE i ees) Oakaeteees! ores ee 2, 958 4, 089 3,947 | 2,819 2, 119 4, 302 4, 088 4, 696 4, 628 
pe Seen, DEN ae Be Es ; ? e 3, 052 3, 559 3, 810 2, 239 2, 320 3, 888 4,285 | 4,203 4, 239 
LE i cans ae ee tet Lee PARE eS 4,175 3, 503 4, 387 2, 010 3, 152 4, 555 4, 712 | 4, 698 5, 005 
LS | ETS ESERESL EE es eS 4, 246 2, 947 3, 508 1, 553 3, 251 4, 439 3, 750 4, 014 4, 598 
RES Hee se 7 SS ae: ERIS Neem Tee : 4, 412 2, 538 3, 834 1, 620 3, 605 4, 722 2,957 | 3,870 4, 399 
S| a a Ree aete GOARRESASS) SROs) VDSS So aee 4, 051 4, 139 2, 920 3, 964 1, 284 3, 503 4,219; 2,314 3, 589 4, 182 
i | RMR Saree N a2 Sea Se heer SESE AS Pee 3, 861 4,179 3, 300 3,727 | 1, 028 3, 307 3,955 | 2, 108 3, 455 4, 07 
fT Ee See ee BS Pceasets EE SES 4,103 | 4,139| 3,613 3,990 | 1,456| 2,945/ 4,139] 2,859 3, 832 4, 465 
September________-- Ee ENCE PAP ee Cs  SRGTR EE) SET ane 3,005 | 4,202 |.......-- 3,989 | —-1, 503 3,156 | 3,760] 3,167 3, 908 4, 383 
Oo ET ENT ETRE Ree EEE Rae S 4, 403 ‘0 |. .--.---. 4,011 2, 069 3,819 | 4,006| 3, 4, 355 4, 563 
Oe eS EP SRS Eee es Peer Goa 4, 160 7h ee 3, 509 | 2,124} 3,842 3,510 | 3, 496 4, 371 4, 150 
December- -------- AS SSQAUr SE EAS ee) KEES aes | 3,591 7S Reape } 3,112} 1,826; 3,696 3,207 3,998 4, 447 3, 883 

Potts 35a e es | 33,914 | 25,558 | 35,038 | 46,370 | 248,854 48,217 | 237,738 | 45,787 | 21,531 | 38,717 48,704 | 41,228} 49,438 52, 569 
Monthly average--__.- | 2,826 | 2, 130 2, 920 | 3,864 | 4,071; 4,018/ 3,145| 3,816) 1,794 3, 226 4, 059 | 3,436 | 4, 120 4, 381 

1927 | 1928 | 1929 | 1930 | 1931 1932 | 1933 | 1934 | «1985 1936 1937 | 1938 1939 1940 
| Wakes 

a, Se ee Se 4,245/ 4,470| 5,040 4,232} 2,814 | 1, 663 1, 139 2,237} 3,215 3,405} 5,285} 1,942 3, 555 5, 620 
February..............- 4, 269 4,529 | 4,848 | 4,519 | 2,853) 1,659 1, 202 2,477 3, 107 3, 312 4,944 1,901 | 3,347] 4, 375 
1 ea 5, 080 5, 048 5,676 | 4,765) 3,421 1, 605 1, 006 3,124] 3,209| 3,734 5, 845 2,245} 3,814 | 4, 236 
Ci |) la esa | 4,623 4, 822 5,544} 4,603 | 3,099 1, 411 1,507 | 3,288} 2,957] 4,405 5, 679 2149} 3,331 | 
SSE 4, 533 4, 712 5,921} 4,461) 2,858 1, 260 2, 214 3, 807 2, 950 4, 522 5,770 2,017| 3, 274 | 
cae 3, 915 4, 193 5,491 | 3, 829 2,383 | 1,022;  2,872| 3,427] 2,530 4, 453 4, 687 120) |§63.OL.2..<..— 
fo SESSA aS 3, 589 4, 262 5,433 | 3,273 | 2, 114 904; 3,549] 1,668| 2,540 4,384; 5,103| 2,211; 3,542 | i 
SO Sane 3,918 4, 680 5,532] 3, 428 1, 923 948; 3,207) 1,547 3, 266 4, 686 5,463 | 2, 842 Ye 
September_.._.-------- 3, 661 4, 646 5,071] 3,181 1, 731 1, 111 2, 557 1, 421 3, 164 4,650; 4,804) 2,965 | y Meee 
a 3, 714 5,208 | 5,07 3,016 | 1, 781 1, 218 2,335; 1,660} 3,520 5, 078 3,800 | 3,479 60 i... 
November. -__-_ ------ 3, 502 4,779 | 3,944 2,478; 1,783] 1,156 1, 704 1, 804 3, 528 | ,842 | 2,413) 3,985 i ? 
ness 3,557) 4, 500 3, 251 2, 217 1, 457 964 2,014 2, 200 3, 442 4, 955 1,650} 3,506| 5, 784 |. lela 

TOUS oc ona 48,605 | 55,849 | 60,830) 44,001 28,216 14,922) 25,305, 28,671 37,428 | 52,425| 55,443/ 31,071 | 651,261 
Monthly average. --_.- 4, 050 4, 654 5, 069 3, 667 2, 351 1, 244 2, 109 2, 389 3, 119 4, 369 4,620; 2,589/ 4,272'.... 





)Revised series. Data formerly shown in long tons have been converted to short tons by the American Iron and Steel Institute. This conforms with the recent practice, 


adopted by the iron and steel industry, of reporting current data in short tons. 
? Annual totals include data for months for which no individual figures are available. 


Table 27,—EMPLOYMENT ON ELECTRIC STREET RAILWAYS AND BUSSES! 


{Monthly average 1929= 100] 














Month | 1932 1933 | 1934 | 1935 1936 | 1937 | 1938 | 1939 1940 
| | | 

CC , ee 79.3 70.5 70.1 70.8 | 70.3 | 72.1 | 71.9 68.6 68.8 
February---.- 78.7 70.3 70. 6 70. 7 | 71.2 | 72.1 70.8 68. 7 69. 2 
RRR ca bcs kas Sod actus 77.4 | 69.7 71.2 70.9 | 70.8 | 72.4 70. 5 68.9 68.1 
2 ete acalaia TT 69. 3 | 71.3 71.0 | 70.9 | 72.5 | 70.7 | 68. 5 
_ Saat 76. 6 69.0 72.0 71.2 71.2 72.8 70. 2 68.9 | 
SM on cat rk Sout ahoeauaen 76. 2 69.0 | 72. 6 71.3 71.3 72.8 69.8 69.3 | 
July Vi NE ee LER ESE SEE 75.3 69.0 | 72.5 71.0 71.9 73.0 69. 5 | 69.1 | 
(Se ee ine 73.8 69. 1 | 72.3 70.8 | 71.9 72.9 68.9 69. 2 
2 OE ee ae seen, 73.2 69. 2 | 71.9 70.6 | 72.3 73. 2 68. 6 69. 2 | 
RRS Te ASL ES er ae E 72.0 70. 2 71.6 70. 6 72.7 73.0 69.3 69. 5 
November. -- ---- EEE Fat OR a AS ae LE PN : 71.6 70.6 | 71.3 70. 6 72.6 | 72.7 68.9 | 69.3 
TEE I ae SIN ET RL | 71.3 70. 5 70.7 70.1 72.2 72.5 68. 8 | _ | Sane 
Montiity aceieae:...- .22.25.-so8ecntccs sos teecesscecs _— 75.3 | 69.7 71.5 70.8 71.6 72.7 69.8 | MG tt: 





1 Revised series. Data are compiled by the U. S. Department of Labor, Bureau of Labor Statistics. The revision was occasioned by recomputations, and the data shown 


here, 1932 to date only, supersedes those shown in table 19, page 17 of the April 1940 Survey. 
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Table 28.—IMPORTS OF CRUDE RUBBER '! 


[Long tons] 








Month 


yp ee a 
February 
I ee | 
April 

M iy 

June 

July 
August.-.-.-_.- 
September 
October ; 
November 
December. 


Total___-- 


Monthly average - 


January 
February 
March 

April_-. oose------ 
_ SS 
June 

July 

August : 

September--. 

October... _. 

November.._-_-_- 
December 


Total 


Monthly average...........-- 


| 1913 1914 





1915 


5, 867 3, 873 3, 780 
5, 032 4, 585 7, 228 
4, 810 6, 841 11, 926 
4, 327 7, 430 9, 369 
4, 234 7, 264 7,619 
4,279 4, 236 8, 520 
3, 842 4,276 8, 547 
4,013 2 976 7, 829 
4, 584 6, 474 8, 967 
3, 859 5, 853 7, 830 
4, 363 5, 573 8, 604 
4, 696 5, 503 10, 872 
13, 906 64, 884 101, 091 
4, 492 , 407 8, 424 
1927 1928 


43, 633 
28, 763 
35, 970 
46, 693 
36, 942 
33, 445 
38, 073 
33, 158 
33, 765 





30, 639 72 
39, O87 36, 624 
31, O78 43,519 
dnwses, 431, 246 439 
a 35, 937 36, 644 


1916 


9, 580 
9, SOS 
12, 326 
10, 746 
12,033 | 
13, 657 
6, 605 
8, 096 
8, 605 
9 849 
8, 791 


11, 612 


1917 1918 


16, 140 
8, 697 | 
17, 220 | 


15, 654 


11, 653 
13, 289 
12, 436 
14, 738 


17, 190 21, 989 
21, 641 15, 035 
12, 487 18, 057 
18, 650 9, 609 | 
13, 962 9, 179 | 
14, 990 6, 803 


16, 035 


6, 773 


10, 588 6, 570 
183, 254 146, 131 


12, 178 


, 054 
, 073 
45, 403 


34, 374 
40, 788 
44, 908 
35, 844 
46, 939 


38, 933 





487, 627 501, 788 


, 636 41, 816 


1930 1931 


36, 598 | 


44, 052 | 
39, 033 | 


41, 398 | 
45,103 | 
53,818 | 


10, 339 
15, 057 
29, 051 
27, 807 
25, 020 
16, 743 


23, 626 | 


10, 027 
13, 747 
19, 601 
24, 913 
24, 759 
240, 690 
20, 058 
1932 
33, 552 
28, 398 
45, 588 
38, 454 
34, 323 
41,117 
32, 524 
QSY 
280 


29 
oo, 
29 
35, 
29, 620 
32, 016 


418, 902 


414, 667 


34, 556 


806 | 








1920 192 
29, 655 12,014 
31, 873 9, 816 
36, 935 2, 727 
28, 453 11, 646 
19, 780 10, 699 
19, 537 15, 457 
20, 292 12, 343 
| 19, 769 14, 778 
12, 553 | 15, 423 
9, 280 21, 269 
| 14, 768 23, 099 | 
10, 787 26, 181 
253, 682 185, 452 
21, 140 15, 454 
1933 1934 
30, 663 419, OSS 
22, 969 35, 220 
28, 475 42, 303 
21, 038 
26, 736 
23, 504 48, 
45, 243 2, 
45, 413 3: 
46, 255 32, 01 
46, 034 au, 2 
41, 821 37, 212 
40, 751 18, 17 


34, 908 


463, 018 








1922 1923 
24, 112 35, 609 
29, 797 26, 955 
28, 668 30, 929 
19, 378 31, 063 
15, 949 35, 762 
2% } 35, 352 
2! 19, 926 
24, 255 19, O81 
19, 797 11, 564 
33, 176 17, 620 | 
24, 261 15, 553 
33, 556 29, 731 
01, O77 309, 145 
25, OO 25, 762 
1935 1936 
34, 046 
34,414 
34, 913 
45, 933 
37, 138 
38. 370 
39, 939 
: 41, 934 
3 50, 274 
3 41, 079 
y 38, 589 
3 51, 515 
467, 147 488, 144 
38, 929 40, 679 


May 1940 


1924 


22, 062 
31, 513 
20, 777 
37, 704 
28, 007 
22, 513 
19, 641 
21, 527 
26. 918 | 
39, 049 
33, 738 
25, 963 


329, 412 


t 


97 
mts 


3, 499 
921 
, 034 
3, 251 
079 
. 780 


, 785 


abo 
53, 376 


54, 294 
69, 950 


300, 477 


50, 040 


, 155 | 


400, 423 


1938 


1925 


32, 988 
24, 858 
33, 457 
32, 764 
37, 265 
31, 843 
32, 797 
33, 802 
26, 620 
35, 072 | 
38, 168 
40, 789 


33, 369 


45, 921 
41, 282 
42, 730 
32, 120 
28, 286 
26, 828 
22, 629 
32, 040 
35, 239 
34, 451 
33, 116 
37, 451 


1926 


42, 689 
33, 257 
42, 676 
35, 004 
30, 178 
25, 303 
36, 186 
27, 841 
37, 364 
29, 697 
39, 472 


37, 977 


417, 644 
34, 804 
1939 


37, 082 
31, 038 
45, 724 
32, 031 
45, S86 
34, 363 
37, 372 
38, 585 
37, 669 
45, 622 
42, 586 


71, 631 


412, 093 | 


34, 341 


499, 353 
41, 613 





imports. 


for consumption. For 1940 


Data now include, in addition to this grade, 
Balata, Jelutong, Pontianak, Gutta-percha, or other Gu 


data see p. 52 of this issue. 


Table 29.—WHOLESALE PRICES OF SILK AND OF RAYON! 


























! Revised series. Data are compiled by the U. S. Department of Commerce, Bureau of Foreign and Domestic Commerce, and have been revised to include Guayule rubber 
ill milk of rubber, or latex, and other natural crude rubber, including Hevea and Caucho. 
tas which amounted to 9,079 long tons in 1939. 

















[1926 = 100] 
1926 1927 1928 1929 | 1930 1931 1932 1933 1934 1935 1936 1937 1938 1939 
Month wn 
Silk 
Jenuary.....---.-- -| 111.6 91.0 82.8 84.4 77.5 49. 4 36.5 25.4 27.8 27.5 35. 1 35.9 27.9| 33.3 
A aa 110.5 | 92.3 84. 4 84.8 76. 3 48. 1 35.0 23.6 29.7 26. 8 32.3 34.8 28.3 36.8 
7 OEE aaa: 103.5 91.8 85. 1 84.9] 75.5 46.7 31.1 23. 5 7.8 25.6 31.3 34.6 28.7 38. 4 
0 SERRE 96.8 93.5 86. 4 86.5) 724]. ART 28. 2 25.9 25.9 26. 5 30. 2 34.4 2.5] 41.1 
© EEE OSES TN 9€. 0 91.7 85.3 83.0} 687] 41.3 25.7 | 28.9 24.8 27.0 28.7 32.6 28. 3 45.6 
SR SERRA ATE ce 98.5 91.8 81.2 82.0] 593 | 41.9} 24.9 36.4 23.6 26. 4 28.9 32.6} 28.0 43.3 
NE eo eee ee a 98.7 | 87.9 79.5 81.2] 529] 442] 248 39.0 22.9 27.5 30. 6 34.6 31.4 45.0 
OS EE 98.0 85.3 79.9 S8) Sez | 44.0| 29.5] 34.1 22.6 31.6 31.8 33. 2 29, 8 44.3 
Sentember................- 100.9 85.3 83. 0 84.5 50.9 43.9] 32.8 34.1 22.5 24. 2 29.8 32. 4 30.3 49.7 
CS Se ee | S72 83. 5 86. 0 82.7 45.8 41.7 32.3 30.8 23. 2 37.3 31.1 29.9 32.0 54.3 
ee SS a ee ee 94.4 80. 4 85. 2 79.3 45.3 41.8 28.8 28.7 24.6 37.2 34.4 29. 2 31.1 56. 5 
SS ER ee ee 93. 2 80. 6 86.3 76.6 47.2 38.3 28. 5 27.6 26. 2 35.3 34.9 9 31.5 66.0 
Annual average. ...-...----- 100.0) 87.9) 837) 827| 60.3} 43.7 22.5; 22.8) 25.1 30.3) 31.5) 327{ 2.6) 461 
Rayon 
SLT OT DIT 110.4 80.2| 83.6 83.6 63.5 | 46.0 40.8 31.6 35.7 32.4 31.1 32. 4 32.11 285 
SE ee 110.4 80.4 83. 6 80.3 63.5 | 40.8 40.8 | 31.6 | 35.7 32. 4 Co 32.4 29.5 85 
SE ES 110.4 81.8 | 83.6 70.3 63.5} 40.8| 40.8 31.6 35.7 32.4 $i3 32.4 29.5 28.5 
Te aia 110. 4 83.6 83.6 70.3 63.5 | 40.8 | 40.8 27.2 35.7 31.5 31.1 33.6 29.5 28.5 
ee --| 110.4 83.6 83.6 70.3 63.5 | 40.8 | 39.7 29. 6 31.7 30.2 31.1 33.6 28.7 28.5 
SS res 110.4 83. 6 83. 6 68. 6 63. 5 40.8 | 35.4 31.2 29.6 30. 2 31.3 33.6 27.4] 285 
_ SS aa 91.5 83. 6 83. 6 63. 5 58.5 40.8 30.3 34. 2 29. 6 30. 2 32.1 33.6 97.4 | 28.5 
OS Se ee ees 91.5 83.6 &3. 6 63. 5 51.1 40.8 | 29.3 35.7 29.6 30.9 32.4 33.6 | 28.5 | 28.5 
Baowamber.....-....-...- 91.5 83.6 83.6 63. 5 51.1] 40.8| 31.6 35. 7 29.6 31.1 32.4 33.6] 28.5] 29.0 
Se 91.5 83. 6 83.6 63.5 51.1] 40.8] 31.6] 35.7 29.6 31.1 32.4} 336) 285] . 20.5 
ee ea ae 91.5 83. 6 83.6 63. 5 51.1] 40.8} 31.6 35.7 29.6 31.1 32.4] 33.6 28.5| 29.5 
Lo eee eee 80. 2 83. 6 83. 6 63.5 §1,1 40.8 31.6 35. 7 30. 4 31.1 32.4 33.6 28.5 | 29.5 
} 
Annual average._.---------- 100.0 82.9 83.6 68. 4 | 57.9 | 41.2 35.4 33. 0 31.9 $1.2 31.8 33.3 28.9 28.8 





! Revised series. 


series in that they include quotations for several important lines not previously priced. For a detailed list of the items now included see the publication of the 
ment of Labor, Bureau of Labor Statistics, entitled ‘Average Wholesale Prices and Index Numbers of Individual Commodities, February 1940.” 


shown here were included in the composite index of wholesale prices and in the textile products subgroup (see pp. 20-21) beginning January 1940. 


Figures do not include 
Prior to January 1934 data are or general imports; since then imports 


1940 


§1.8 


-— o 
om 


9 


Data given here supersede the combined series on ‘silk and rayon” shown regularly on page 21. These indexes are more representative than the old 
U. S. Depart- 
“Silk” and ‘Rayon’ as 
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Monthly Business Statistics 


The data here are a continuation of the statistical series published in the 1938 supplement to the Survey oF 
CurRENT Business. That volume contains monthly data for the years 1934 to 1937, inclusive, and monthly aver- 
ages for earlier years back to 1913 insofar as available; it also provides a description of each series and references 
to sources of monthly figures prior to 1934. The 1938 supplement may be secured from the Superintendent of 
Documents, Government Printing Office, Washington, D. C., for 40 cents per copy. 

A few series have been added or revised since the 1938 Supplement went to press. These are indicated by 
an asterisk (*) for the new series and by a dagger ({) for the revised series. A brief footnote accompanying each 
of these series provides a reference to the source where the descriptive note may be found. 

The terms ‘‘unadjusted”’ and “‘adjusted’’ used to designate index numbers refer to the adjustment for seasonal 
variations. Data o enneoneeent to March will be found in the W — Supplement to the Survey. 








' | 1939 1940 





























Monthly statistics ‘an ieeatn 1937, to- | 1940 
gether with aahnes? notes -_ ee pare -— 
to the sources of the data, may be foundinthe mae ; Sep- | Tovem- ° anne | - 
1968 Supplement te the ~owsoed March | March | April | May | June July | August Pe Al | October | mn — “a a 
| | ! 
BUSINESS INDEXES 
INCOME PAYMENTS} 
Adinstod index: 5. .-<20<6..455. ...-1929=100 P 87.0 84.1 83.0 83.4 84. 1 83.7 85.4 86.8 88.0 88.5 89. 5 89.5 88.4 
POGREcscc culos caensenensuneewowaswe mil. of dol » 5, 936 5, 727 5, 654 5, 432 5,918 5, 695 5, 400 6, 010 6, 195 5, 804 6, S88 ° 6, 067 r 5, 567 
Salaries and wages: 
Adiasted Mager... .......6..0--650 1929=100... »85.4 82.1 81.0 81.4 82.8 82.8 84.0 84.5 86. 6 87.3 87.7 87.2 86.0 
i ee eee mil. of dol... » 3,729 3, 575 3, 550 3, 598 3, 665 3, 516 3, 560 3, 692 3, 858 3, 834 3, 878 * 3,723 r 3, 691 
Commodity-producing industries..do.. - 7? 1,333 1, 235 1, 212 1, 235 1, 281 1, 271 1,318 1, 357 1, 434 1, 421 1, 413 1,337 | * 1,324 
Distributive industries__.......---- do. .«. P 896 850 849 862 874 868 871 892 922 911 942 892 r 873 
Service Induntries. ........1-..-2... a P 829 797 799 806 815 810 813 821 835 839 851 837 831 
fae ee Mecca P 521 506 510 520 530 422 423 507 539 531 534 r 519 r 520 
Work-relief w ages - Le een en eree Ce P 150 187 180 175 165 145 135 115 128 132 138 138 r 143 
Direct and other relief............---.--- do-. » 96 95 90 87 85 85 87 87 88 87 87 O4 95 
Social-security benefits and other labor in- 

CS Se eee eee mil. of dol_- P 150 148 133 139 145 136 145 135 128 129 132 143 ’ 148 
Dividends and interest__-....-....----- do-_- » 827 772 7 471 920 849 451 805 783 496 1,514 855 455 
Entrepreneurial income and net rents and 

SOSGIIUR. 22 io cseacencssepemccs mil. of dol... » 1,134 1, 137 1, 121 1, 137 1, 103 1, 109 1, 157 1, 291 1, 338 1, 258 1, 277 1, 252 1,178 
Total nonagricultural income_-_-..-_---- do... » 5,484 5, 256 5, 192 4, 943 5, 453 5, 222 4, 887 5, 364 5, 510 5, 217 6,306 | * 5,518 | * 5,081 
Adjusted index of nonagricultural in- 

GONE a pacwadudows Waka oneduanal --1929=100.- P88. 3 84.8 83.8 84.3 85.4 85.5 86. 7 87.0 88.8 89.5 89.9 89.8 88.8 

INDUSTRIAL PRODUCTION 

(Federal Reserve) 

Combined index, unadjusted ----- 1923-25 = 100_- ? 106 100 95 94 98 97 99 112 124 124 120 117 110 
Manufactures, unadjusted _.....---.--- GOs <«s P 105 100 96 94 97 95 99 110 122 123 121 116 109 
Pe): ee do.- ? 101 86 84 78 85 83 85 99 123 125 129 | 117 104 
Bi vaca ica cha wesasnnann dos. » 127 105 | 106 88 91 66 28 | 59 93 108 142 128 127 
CHEMIE. ccoccneneaa staninaentnaaon Ge... 63 65 79 88 98 100 98 98 99 90 75 | 49 43 
(SIREN PN oda apc ncudwamananaied a 172 * 137 91 93 112 7 121 165 222 191 232 200 165 
i ey es bh acs ? 108 98 87 7 89 93 103 120 152 | 155 152 | 138 | 116 
Nondurable goods*............-...... a ? 108 111 106 107 108 106 lll 119 122 122 114 | 116 rll4 
Leather and products---..---------- : P iil 126 113 106 105 114 131 121 120 110 103 111 r 118 
Petroleum refiningf_-..--..-------- = ee Ee 201 208 211 215 211 217 221 233 229 222 | 214 217 
Rubber tires and tubesf--.......--- ake 118 114 104 102 112 lll 122 123 126 118 110 | 115 118 
Slaughtering and meat packing. -- a sz o4 84 81 92 86 84 80 91 97 111 118 119 102 
‘Textues...... aera “re P 101 112 100 104 105 103 112 121 129 131 | 117 | 119 ll4 
Tobacco manufactures - ies cedacr ei penne a 152 156 151 172 186 171 180 181 179 175 151 158 * 155 
Minerals, unadjusted -_.-..-....--------- ee Pill 102 88 97 105 107 96 123 132 127 113 120 115 

BREE iacocabiescotenceenewacads a P55 50 83 73 | 51 44 53 72 74 62 58 81 54 

Bi Gminous GOB. ......0.0.0nceresccss a0.... P80 77 26 40 63 68 75 90 104 102 88 101 rg2 

Iron-ore shipments-_----....---------- 0 0 0 82 132 150 159 187 218 130 0 0 0 

Te te ro a a i poe c ae a P83 70 70 80 71 65 68 67 72 86 79 88 81 

PORNO, CHUNG. «cscs sacessuncus do_...} Pp 189 171 174 177 173 7 129 179 183 185 184 181 186 

GN ona Se siedacamasesuss seemed ee Se é 94 102 69 105 59 | 78 98 90 98 106 90 lll 

ee le ee ena aS OG... » 122 96 94 90 87 S4 87 93 106 117 123 | 121 124 

Combined index, adjusted- - .-- Saunas aes GO; <<< P 103 98 92 92 98 101 103 111 121 124 128 | 119 109 
Manufactures, "adjusted ORS EEE SOEs.» ee ? 101 96 92 91 97 100 104 111 121 124 ° 129 | 118 108 
DI SQOI  anc cece wonsccnsenens ? 94 80 76 71 82 88 92 103 123 130 141 122 103 
PIII 5 oi wcwausnckexosanae i P 109 91 87 73 81 87 89 85 78 90 127 | 128 127 
i. as ae 87 90 81 75 79 82 7 7 87 91 96 80 71 
Glass, plate_.....-- 2 164 © 130 83 89 124 87 121 165 222 191 232 200 165 
Hen Gnd S68)... ........... Z 96 83 7 73 89 100 105 121 157 167 173 143 111 
Nondurable goods* d ? 107 110 106 108 110 110 115 117 119 118 120 114 lll 
Leather and products---.-----.--- do....| 7108 * 122 116 115 110 115 118 105 109 115 121 120 ° 116 
Petroleum refiningt_-.......--..--- ee ae 202 209 211 215 212 218 221 232 228 221 214 217 
Rubber tires and tubest____.------ de... 118 114 104 102 112 lll 122 123 126 118 110 115 118 
Slaughtering and meat pee. Pe en 99 89 90 94 87 89 92 | 100 99 100 99 100 100 
i eae a > 98 110 97 104 111 111 120 121 125 126 123 114 108 
Tobacco manufactures. -----.------ ee 160 164 164 17 170 158 168 164 166 172 186 167 170 
WEARS GONINE. . o-oo ons cs oncecns ae P 120 110 95 98 104 106 91 114 121 124 120 125 r 120 

PS ee dp... P 66 61 80 73 59 53 53 | 71 58 60 59 75 51 

pS Ee eS a P80 77 31 46 71 75 77 84 94 91 83 91 87 

Iron-ore shipments_-__--.---.-.------- (ae 0 0 0 55 67 74 78 97 128 155 0 0 0 

SRE oe pea ee d0..<.. 82 69 71 82 7 68 71 71 7 78 87 78 

Potromuin, Crade............0<ces<-5 eens ? 191 17 174 175 170 174 127 174 181 187 189 189 r 190 

cL, _, SRE RE EES INS at. SRA Ree. 86 101 71 107 7 79 104 91 91 105 89 103 

Weis aasccanee wnacxoceassaecesets G6..<.. 115 90 91 89 90 91 93 | 98 110 117 121 114 116 

* Revised. » Preliminary. 


*New series. For indexes of durable and nondurable goods production beginning 1919, see table 8, p. 14, of the March 1939 Survey. 
tRevised series. Petroleum refining, revised beginning 1934, and rubber tires and tubes, beginning 1936; see table 36, p. 17, of the August 1939 Survey. For revised 


neome payments beginning 1929, see ta ile 41, pp. 15 and 16 of the October 1939 issue. 
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Monthly statistics through December 1937, to- 1940 

























































































1939 | 1940 
wy with op ep wd notes = ens a soem — ——_—____. ; dae | a ees 
to the sources of the data may be found in the ; | H Sen- re, Say eee 
1988 Supplement to the Survey March | March April May June July August | Po | October sn | “om | ~— —_ 
BUSINESS INDEXES—Continued 
AGRICULTURAL MARKETINGS | | | 
| | 

Quantities marketed: 

Combined index-......-...-.-.-1923-25= 106 74 68 | 65 | 81 82 | 94 85 120 125 104 88 28 66 
Animal products..................- a 80 78 81 99 | 93 | 88 | 84 82 87 90 | 87 | 85 71 
Dairy products. -..-.--------.---.. do....| 96 104 | = 103 135 | 145] 133 122 100 | 90 80 80 | 95 90 
opi etcneape Oe --do....| 66 65 | 62 7: 62 66 70 78 | 90 81 75 85 67 
poumry end eggs... ........-.-.... a 113 104 | 123 145 | 114 | 91 7 ~ 25 126 132 85 “7 
Wool....-..----- wrreseceee -------d0...-| 40 45 | 77 193 | 387 | 386 266 144 | 90 42 35 31 25 
Orops....--....--.-------------.----- do...-| 68 57 | 50 63 | 71 | 101 | 87 159 | 163 119 90 7] 60 
Cotton.......... ee, 66 35 22 23 | 26 | 46 | 75 | 251 278 200 133 04 87 
Fruits..-.--------.----------- ----do... 64 93 | 95 92 | 81 | 78 80 | 79 95 75 74 78 62 
Grains. ...-...-.....-.-.-----.--+. do.__.| 63 50 | 50 80 | 101 184 116 120 | 94 68 59 42 48 
I its cdithireiadiiicies do... a4 107} 89 9} 2] 4g rr 72) 82 6 a} = 79 : 

Cash income from farm marketings:t | | 

Crops and livestock, combined index: | | | 
ete rege ESTE 1924-29= 100 P 59.5 57.5 53. 5 59.0 | 59. 5 67.5 75.5 | 93.0 107.0 | 90.0 | 79.0 69.0 + 60.5 
wre recpcnccnecnesemrererses do....| » 76.0 72.5 68. 0 70. 5 | 63. 5 | 63. 0 66. 5 | 73.5 76.5 76. 5 79.0 79.0 r 84.0 
Crops......---.----.--------------- do....| 72.5 63. 0 59.0 69.5] 50.5 51.5 58.5] 64.5 68.5 | 66.0 74.0] 72:5 81.0 
Livestock and products_---_-...-_- do.. » 79.0 81.0] 76.0 80.5} 75.5 74.0 74.0! 82.0 83.5] 86.5 84.0 85.01 +865 
Dairy products--..-.--.-...---. do... ? 90.5 78.0 | 76. 5 75.0 | 75. 5 77.0 | 82.0 84.0 89.0 91.0 91.5 | 95.0] + 94.0 
pli ne e do ? 74.0 83. 5 | 78.0 | 89. 5 | 78.5 75.0 | 71.0 84. 5 | 87.0 87.0 82.0 | 84.5 820 
Poultry and eggs...----..--...-..d0-- 70.0 73.0) 69.0) 66.0) 65.0] 66.5] 64.5 67.0] 66.5 73.8 70.8 | 65.51 °80.0 

| | | | 

WORLD STOCKS | | | | | 

Combined index (quantity) t__--_- 1923-25 = 100__| i 181 | 182 | 182 | 1909} (@) | 1) | @ | gy (1) (1) 1) 
Cotton, adjusted. _..........- mwwesecce- eee ee : 201 | 205 211 | 223 | 245 | i ae See Rta WRG PG a 3 
Rubber, adjustedf..............-..--.- LES HAS 248 241 239 | 226 | 228 | 216 | 216 | 225 219 208 | 241 
A, Se 111 111 | 101 84 | 8§ | 98 101 107 | 105 | 105 | 120 | 101 102 
oO og BO ceclosesxcce 191 | 187 184 | 185 | co notes ee IN POMPE (ee: Rat [ 
Oe eee io ee 118 | 110 | 106 | 105 | Ye aaa MES VRAIN Vactie cares 3 sae 
Tin, unadjusted -.-......--...---------- do....| 114 127 | 129 | 119 115 115 102 | 110 153 | 139 123 193 | 77 
DEN I cena co nnccice corneas. ee ere & 151 | 162 | 166 | og PTI) CERN PDMS ARM a!) Ut PRS 2. REP, Bic: 

| 
COMMODITY PRICES 
COST OF LIVING | | | 
(National Industrial Conference Board) | 

Combined index. .-.--..-..---------- 1923= 100-- 85.5 84. 9 85. 0 84. 8 84.7 84. 9 84. 5 85.9 85.8 85.7 85.3 85.4 85.8 

Clothing... ------2--...-- rev-z--0----| 722 723] 722] 7211 720] a9] zm9| 722] 726] 229| m9) co] oe 

neret a i a a do.. 78.8 78.0 78. 2 78.1 77.9 78. 1 76.7 80.7 80.1 79.6 78.5 78.8 79.8 
Fuel and light. ..-.....-...--...---.-.- do.. 85.8 85. 8 85. 2 84.0 83.4 83.8 84.0 84. 4 85.2 85.6 85.6 85.8 86.0 
Housing o eee reece esecoroeececsenswc ese a0... 86. 6 86.1 86. 2 86.2 86.0 86.3 86.3 86. 5 86.6 86.7 86.6 86.6 86.6 
Sundries. _....-...-.---..------------- do-..- 96.9 96.7 96.7 96. 6 96. 6 96.9 96.9 97.0 96.8 96.8 96.8 96.9 96.9 
PRICES RECEIVED BY FARMERS$ 

(U. S. Department of Agriculture) 

Combined index-..............-.- 1909-14= 100 97 91 89 90 89 89 88 98 97 7 96 99 101 
Chickens and eggs- - - --_--- ea do-_..- 83 88 87 85 83 89 90 102 108 17 97 91 98 
Cotton and cottonseed... ..-..--.-.-.- do-- 85 71 7 72 73 73 71 76 74 75 82 85 85 

: 114 100 95 92 94 96 100 107 112 117 118 119 118 
7 81 82 85 93 80 70 7 73 65 66 76 
* 92 66 67 72 73 66 64 83 77 79 87 90 91 
Meat animals-...-..-.-----...---.----- do_... 102 116 114 112 107 107 101 117 112 107 101 103 101 
Truck crops... .-.------.-------------- do... 128 110 95 &8 105 99 99 117 128 193 96 7 168 
MiscellaneouS......----.--.----------- do... 101 83 86 83 81 89 100 98 94 98 104 113 107 
RETAIL PRICES 
U.S. Department of Labor indexes: 
0al: 

EES EAS eae 1923-25=100_-]_....____ _ ) eee Cees Rn ee ier | ee CRC, 77.1 
ee aie ee cee ¥ woo ngpras|an-nganee 85.2 |_- Ci eR a ee oe 89.9 |" ? anes 
_ , aes jannone aan vawionsiian ee 77.1 76.4 76. 6 76.5 76.3 76.5 75.1 79.0 78.41 77.9 76.9| 77 “Rj 

Fairchild’s index: ‘ : ‘ : , 76.9 \ 81 

Combined act ccaial Dee. 31, 1930= 100. 92.8 89. 1 89.1 89. 1 89. 1 89.3 89. 5 90.2} 91.2] 91.9] 920 92.3 92,6 
Apparel: . . 
Infants’ ...------------------------- do...) 96.9} 962) 96.0] 95.9] 95.9] 95.9] 96.0] 961 96.31 96.4] 96.4 
Men’s........---------------------- do....) 88.9 88.4 88. 4 88.4 88. 4 88. 4 88. 4 88. 6 88.7 88.7 88.7 =< Ss 
Women’s- -...-.------------------- do... 91.9 88.8 88.8 88.8 88.9 88.9 89.0 89.5 90. 4 90.9 91.0 91.4 91:8 
Home furnishings...-.-......--...-.- Go-.-- 94.4 90. 5 90. 5 90. 5 90. 6 90. 6 90.7 91.7 92.7 93.5 93.5 93.7 94.1 
Piece g000d8...............-.....------ do... 86.0 84.3 84.1 84.1 84.0 84.1 84. 1 84.3 84.7 85.0 85.3 85.5 85,9 
WHOLESALE PRICES 
U.S. Department of Labor indexes: 
Combined index (813 quotations) _ .1926=100_ 78.4 76.7 76.2 76.2 75.6 75.4 75.0 79.1 79.4 79.2 79.2 79.4 78.7 
ePintahed products 4 g . s 
nished products..............-._- Peet 81.1 (0. 2 80. 1 79.9 79. 6 79. 2 79. 1 81.9 82.3 82.0 7 
Raw materials... -----.-.-..-.-.-.- do... 72.0} 70.1] 685} 689] 67:7] 67.8] 66.5] 726| 723| 724) Sys a7) oe 
Semimanufactures-............--.. do_- 79.7 74. 6 74.4 74.3 74.1 74.4 74.5 81.8 83.1 82.1 82.0 87 =9.9 
Farm products............-..--.---.- do. 67.9] 65.8] 637] 637] 624] 62.6) 61.0] 68.7 il oe) eel mil ae 
rains. ----..--~.----..--.--------- do-_- 73.4 54.5 55. 2 59. 6 58. 2 §2.3 51.5 65. 1 61.6 64. | 71.6 73.5 72.8 
Livestock and poultry.....-....._- do.. 67.1 78.2] 75.5] 73.2 69. 4 69.7 66.0 76.3 70.5 66. 1 63.8 67.3 65.6 
_ g, LE Ee ae 70. 2 70. 2 68. 6 68. 2 67.6 67.5 67.2 75. 1 73.3 72.8 71.9 71.7 71.1 
Dairy products-__-_._..-.._..._._. do... 78.6 64.8 58. 1 58. 6 60. 0 64.6 67.9 74.5 73.9 80.1 81.3 81:9 80:0 
— and vegetables... ........._. ~ --- = 7 s ro 63. 8 62.5 62.0 58. 5 62.8 60. 2 61.2 63.0 60.3 58.7 
@ats----..---..---..-.---------- -.d0-- 2 82. 1. 78.6 75.7 75.3 73.7 81.0 74, 71.2 : oe 
Commodities other than farm products and ‘ : aah a 69.1 69.9 68.4 
DE eles chil tacecatiameniysane a nites 1926= 100_. 82.9 80. 4 80.5 80.6 80. 2 80. 2 80. 1 82. 1 83.8 84.0 8 
Building materials do. 93.3] 89.8] 89.6] 89.5] 89.5] 89.7] 89.6] 90.9] 92 93.0 03 0 03.4 2 
Brick and tile... do.. 90.47 925) 930) 91.7/ 911} 906] 905) 910] 91.5] 916! oe] orel ore 
mentt do....| 91.2 91.5 91.5 91.5 91.5} 91.5 91.3} 91.3 91.3 91.3 91.3 91.4 91.4 
umber do....| 97.81 921] 91.5] 912] 907! 918] 91:8) 93.7] 980] 983! ora] ore 7.6 








* Revised. » Preliminary 
1 Be we oaed om oy swe ay ae of the series, pe A phar ih not been aruiebte since the outbreak of war. 
vised series. Cash income from farm marketings revised; data not shown on page 20 of the March 1940 Survey will appear i i i i 
of world stocks revised beginning January 1920; see table 5, p. 17, of the January 1939 dn For subsequent 1938 revisions = ‘the paid: comet pong —— re bag 
rubber component, see y 20 of the June 1939 issue. Cement price index revised beginning 1926, see table 23 p. 18 of the April 1940 issue; the building-materials group and 
the combined index of all commodities have not been revised, as the effect of the change in cement prices on these indexes is small. 
me for Apr. 15, 1940: Total 98, chickens and eggs 82, cotton and cottonseed 85, dairy products 110, fruits 81, grains 96, meat animals 104, truck crops 145, miscel- 

















May 1940 SURVEY OF CURRENT BUSINESS 21 


























































































































Monthly statistics through December 1937, to- | 1940 1939 1940 
oe with es notes one — — — : eee 

to the sources of the data, may be found in the : . f , 

1938 Supplement to the Saree March | March | April | May | June | July | August A. October ae gi D = | J = — 

COMMODITY PRICES—Continued 

WHOLESALE PRICES—Continued 

U. S. Department of Labor indexes—Contd. | 
Commodities other than farm products and | 
foods—Continued. 

Chemicals and allied products§..1926=100..| 77.0 76.0 75.6 75.6 75.2 74.5 74.2 76.6 77.6 77.4 74.7 T3 77.5 
SC CE, Seats ae eae aire do....| 86.1 84.8 84.6 84.4 84.2 83.9 83.8 84.5 85.2 85.2 85.3 85.3 85.3 
Drugs and pharmaceuticals§.- -___- do___. 81.4 77.7 77.4 77.4 77.4 77.2 77.1 78. 4 79.7 79.7 80.3 81.3 81.3 
Fertilizer materials§_-...........--- de... 70.6 68.0 68. 1 68. 4 66. 5 65.3 65.5 67.2 68. 6 69.8 70.9 71.3 71.0 

Fuel and lighting materials _----...-- a 72.2 73. 1 73.4 73.9 73. 0 72.8 72.6 72.8 73.9 74.1 72.8 72.7 72.4 
PUNO i cacanuswscntnssasswaoage | Se Eee een 80.3 81.4 79.3 77.8 78. 1 75.8 77.5 75. 4 76. 7) | ee Ene 
SS RSS ae eS ee eee Se eae e 82.2 84.1 86.0 88. 89.0 86.7 87.2 84.4 82.2 80. 4 78.6 81.6 
Petroleum products... __...-....---d0_..- 50. 4 50. 9 51.9 52.5 52. 5 52.2 51.7 53.3 54.0 53.9 52.5 51.7 50.9 

Hides and leather products__-..-...-- 101.8 91.8 90. 9 91.6 923 92.5 92.7 98. 5 104.6 104.0 103.7 103. 6 102. 4 
Shoes tt CSI: AEST mae See 108. 4 101.2 101.2 101.3 101.3 100. 8 100.8 101.8 105.7 107.2 107.5 107.8 108. 2 
Hides and Skins... ........-..<..<. do... 94.3 73. 8 68. 3 72.1 75.3 76. 9 77.2 97.4 112.4 104.3 105. 2 102. 6 7.0 
i eee eee ue... 93.5 82.7 82.8 83. 1 83.8 84.1 84.0 92.0 97.8 97.8 95. 2 96. 0 94, 2 

House-furnishing goods --_._--- sawed > 88.0 85. 2 85. 4 85. 5 85. 6 85.6 85. 6 86. 6 87.8 88. 4 88.5 87.9 r 88.0 
(pe ee eee a 81.5 80. 5 81.0 81.0 81.0 81.0 81.1 81.3 81.7 82.3 82.4 81.4 ‘81.5 
Furnishings... _- Seen aes a 94.2 89.7 89.6 89.8 90. 0 90. 0 90. 0 91.7 93.7 94.2 94.4 94.0 94,2 

Metals and metal products_----_...-- 0 95. 5 94.3 94.0 93. 5 93. 2 93. 2 93. 2 94.8 95.8 96. 0 96.0 95.8 95.3 
ae ere do___- 96. 4 96. 1 96. 1 95.7 95. 2 95.1 95.1 95. 5 0 96.0 96.1 96. 3 96. 3 
Metals, nonferrouS...........-.---- de... 79.7 76. 6 74.7 73.1 72.9 73.3 74.6 84.7 85.3 85.1 84. 6 82.6 79. 2 
Plumbing and heating equipment 

1926=100_- 81.0 79.3 79.3 79.3 79.3 79.3 79.3 79.3 79. 3 79. 3 79. 3 79.3 79.1 

TExtile Produets... .- <<... 0-5 <6-n50<e Ge... 74.0 66. 6 66. 9 67.5 67.3 67.6 67.8 71.7 75. 5 76. 4 78.0 77.9 75.4 
CE oc vaadadnnccetanwabomeouan do___- 85.1 81.5 81.6 81.7 81.7 81.2 81.5 81.7 83. 2 83.8 84.2 84.5 84.9 
22 See do___. 71.8 63. 7 63. 4 63.3 64.1 65. 1 65. 5 70. 4 74.3 74.8 75. 2 75.4 73.6 
Hosiery and underwear. ._--....--- oe 62. 2 59.9 60. 2 60. 2 60. 1 60. 2 61.5 62.8 63. 5 64.8 66.0 68. 4 64.5 
Ct ence a (?) 36.1 37.8 40.7 39.1 40.2 39.5 43.4 46.2 47.7 55.0 (2) (2) 
Woolen and worsted goods-.-..._-- oe... 84.5 75.1 | 75. 2 75. 4 75. 6 75. 4 75. 5 84.0 91.3 90.5 90. 3 90.4 87.2 

pe EE eee. qe... 76.9 74.1 74.4 74.2 73.8 73.4 73.3 76. 6 77.6 77.0 77.4 77.7 77.3 
Automobile tires and tubes-_...._.do__-_- 55. 6 60. 5 60. 5 60. 5 60. 5 60.5 60. 5 60. 5 60.5 55.6 55.6 55. 6 55. 6 
Paper and pulp.--._.--- ee ae 89.0 81.3 81.1 80. 4 79.9 79.9 80.0 81.8 86.3 83.0 89.0 89.8 89.5 

World prices, foodstuffs and raw materials: 

Combined indext-.......------- 1923-25=100_- () 37.3 38. 4 41.3 41.0 39. 6 38.0 (!) (‘) (1) (1) (*} (1) 
has. cantin ncn aeceunianwe ences a 40. 1 33.1 32.4 35. 3 36. 4 35.7 34.6 34. 2 34. 2 36.0 40.4 40.8 40.8 
TN sc iaciaa Sa canecaeness veined a 43.5 38. 1 37.2 37.6 38.3 38. 7 39.0 49.7 46.6 47.3 46.9 44.6 44.1 
WEEE <0. Cwcadapacccbansdunatnemaada cad do___- 41.2 31.0 33.4 37.6 35. 4 37.0 36.9 41.8 45.7 47.4 54.8 51.5 42.8 
eR eS Le eras 43.7 31.9 35. 2 40.5 37.4 37.7 32.7 59.7 49.4 40.8 43.4 42.4 43.6 
ON SuscniccsdavéccasnageeecussaWeaeeds en eee 66. 6 69. 6 68.9 68. 8 67.5 | Senne emote See eed apm ts a See eee 

ee cere eas are Ee See do___. 93. 7 91.9 93.9 97.5 97.2 96.5 97.0 126.3 109.9 103.9 100.7 92.9 91.4 

WEIL os 14 os te cna Sowakeaaneere Oe 36.8 38.5 40. 4 40.8 34.3 | Ee CEE Re SRY ALA IS, PR Sere Se! eee 

Wholesale prices, actual. (See under respective 
commodities.) 
PURCHASING POWER OF THE 
DOLLAR 
Wholesale prices............-.-..- 1923-25=100_- 128. 5 131.3 132.1 132.1 133. 2 133. 5 134. 2 127.3 126.8 127.2 127. 2 126.8 128.0 
TOOT Oe ois is co enwereneccete de... 129.7 130.9 130. 5 130. 7 131.1 | 130.7 133. 2 126.6 127.6 128.4 130.0 129.7 128.0 
Prices received by farmers---......-....-- do___. 151.5 161.6 165.3 163. 4 165.3 | 165.3 166.9 149.9 151.5 151.5 153. 1 148. 6 145. 6 
IOUT I a sone nu scssearseweannee do._..| 118.9 119.8 119.6 119.9 120.0 119.8 120.3 118.3 118.5 118.6 119.2 119.0 118.5 
\ | 
CONSTRUCTION AND REAL ESTATE 
| 

CONTRACT AWARDS, PERMITS, AND | | 

DWELLING UNITS PROVIDED 
Value of contracts awarded (F. R. indexes): 

Total, unadjusted-_--.......---- 1923-25=100_- » 63 69 76 75 73 73 76 73 72 74 69 61 54 
Residential, unadjusted.___-........- de... .. > 60 58 68 65 64 63 66 68 66 59 51 44 r 50 

C0 8 ees ee P 62 69 67 63 63 67 73 73 76 83 86 75 63 
Residential, adjusted...-._._.-.-....- do___. P 58 55 58 55 58 62 67 68 68 61 60 53 ° 56 

F. W. Dodge Corporation (37 States):t 
TONNE Ns 3 cas dicen cosenaence number..| 23,920 § 20,233 | 22,282 | 23,244 21,701 | 21,806 23,270] 22,984] 22,402; 22,323 18,831] 13,517| 15,595 
Total valuation.._..-...-.-..-- thous. of dol__| 272,178 } 300,661 | 330,030 | 308,487 | 288,316 | 299,883 | 312,328 | 323,227 | 261,796 | 299,847 | 354,098 | 196,191 | 200, 574 
Public ownership Kiene can caweeaaD do.._.| 94,971 | 127,776 | 159,656 | 134,757 | 127,595 | 136,543 | 158,459 | 144, 216 91, 604 | 143, 647 | 225, 095 92, 532 $1, 666 
Private ownership. ----....-------- do__..| 177,207 } 172,885 | 170,374 | 173,730 | 160,721 | 163,340 | 153,869 | 179,011 | 170,192 | 156,200 | 129,003 | 103,659 | 118, 908 

Nonresidential buildings: ; i 
(| eee eae number. 3, 645 3, 592 3, 400 3, 457 4, 052 3, 823 3, 453 3, 650 3, 749 3, 242 2, 711 2, 453 2, 852 : 
PR RE icnicapessouasd thous. of sq. ft_.| 14, 444 17, 944 16, 563 12, 700 15, 418 17, 691 12, 268 16, 490 15, 494 15, 418 11, 675 9, 109 12, 356 
WEE 2 oc odnaccarecen thous. of dol-.| 73,735 | 97,786 | 94,656 | 76,749 | 92,845 | 88, 501 69,882 | 82,466 | 72,684 77,769 57,757 | 52,532 | 70, 565 

Residential buildings, al] types: 

WEEE 3 dsncwnccunadaneanunnes number__} 19, 053 15, 438 17, 387 18, 262 15, 942 16, 287 18, 003 17, 589 17, 136 17, 756 14, 899 10, 132 11, 807 
fa thous. of sq. ft__| 31,078 30, 725 28,382 | 32,602 27, 502 27, 181 31, 165 32,977 29, 371 31, 009 22, 584 19, 082 19, 107 
Veloce EAE a es Ses thous. of dol__| 121, 708 } 125, 225 | 114,405 | 133, 818 | 111,896 | 109,330 | 127,163 | 129,680 | 118,303 | 116,588 | 88,681 | 77,400 | 74,858 

Public utilities: 

IS = oa ecu cents number -. 214 259 323 251 234 254 328 356 204 350 330 202 174 i 

. br poe bea suadom eat ceacue thous. of dol__| 17,830 | 19,640 | 35,336 | 21,779 9,968 | 23,092} 20,113 | 39,663 | 20,450 | 23,906 | 26,977} 18,398] 12,222 ' 
ublic works: 
iS a eee noes oe number_.| 1, 008 944) 1,172| 1,274 1,473 | 1,442) 1,486] 1,389] 1,223 975 891 730 762 
MRR oo oo Os thous. of dol__| 58,905 } 58,010 | 85,633 | 76,141 | 73,607 | 78,960 | 95,170 | 71,418 | 50,359 | *81,584 | 180,683 | 47,861 | 42,929 i 

Building permits issued in 1,790 cities:t ? 
Total PHGIOOE. . <n cn cnceccoances number__| 60,409 | 62,303 | 65,775 | 77,913 | 71,040 | 64.537 | 73,318 | 67,618 | 73,921 | "60,353 | 44,016 | 35, 538 | * 37, 664 
Total estimated OS Ee thous. of dol__| 165, 558 | 177,903 | 165,978 | 204,437 | 202,429 | 185,019 | 197,937 | 179,605 | 173, 649 |r 169,488 | 152,727 | 114, 211 |r 130, 844 
ew residential: 
I ic ht ocanaiecnwennee number__| 20, 787 18, 635 17, 697 20, 961 19, 224 17, 884 19, 697 16, 818 19, 571 | *17, 539 15, 083 10, 850 | * 11,419 
Estimated Cost... ..-..-.--- thous. of dol__| 96,209 ] 94,374 | 87,441 | 119,600 | 99,775 | 96,114 | 116,260 | 87,308 | 91,921 |r100,387 | 95,677 | 60,515 | * 66, 991 

New nonresidential: _ 
I number..| 9,433 | 10,496 | 11,520 | 13,711 | 12,085 | 11,214 | 13,037] 13,053 | 14,521) 11,915 7,960 | 5,267 | + 5,690 
Estimated cost_-.-.......-- thous. of dol..| 43,888 | 52,886 | 44,830 | 51,162 | 70,974 | 59,794 | 49,096 | 63,702 | 52,745 | 46,123 | 38,004) 33,925 | * 37, 730 

Additions, alterations, and repairs: | | | ss 
[Ee Ses number..| 30, 189 33, 172 | 36, 558 43, 241 39, 731 35,439 | 40, 584 37,747 | 39,829 | 30,899 20, 973 19, 421 tg 20, 555 
Estimated cost_.......-.--- thous. of dol_.| 25,460 8 30, 643 33, 706 33, 674 31, 680 29,111 | 32,580 28,595 | 28,983 | 22,978 | 19,045 19, 771 | * 26, 123 

r Revised. » Preliminary. 1 Temporarily discontinued; for several of the series, data have not been available since the outbreak of war. 


tRevised series. Data on world prices revised beginning 1920; see table 4, p. 17, of the January 1939 issue. For construction contract awards, see note marked with a 
“+” on p. 21 of the July 1939 issue. The dataon building permits are based on reports from 1,790 identical eities having populations of 2,500 or more, and supersede those shown 
in the Survey through the issue of May 1939 which were for 1,728 cities in the same size group. The present series include data for 62 additional cities but the total estimated 
cost of permits issued was increased by only 0.2 percent in 1937. Data beginning January 1936 will appear in a subsequent issue of the Survey. 

2 Separate data for “silk” and for “rayon’’ appear in table 29, p. 18 of this issue; these will be substituted in this table in a near future issue. _ 

§Data revised, and title changed from “chemicals and drugs.’’ Revisions beginning 1926 wil! be shown in a subsequent issue. The new series was incorporated in the 


combined index shown on p. 20 beginning 1940. 
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22 SURVEY OF CURRENT BUSINESS 
Monthly statistics through December 1937, to- | 1940 1939 1940 
gether with explanatory notes and references - - : = 7 * = ee 
i I F - 2emM- ° - 
Sliiceaswaetess” found in the March § March | April | May | June July | August October gy ea ro pny 
CONSTRUCTION AND REAL ESTATE—Continued 
CONTRACT AWARDS, PERMITS, AND 
DWELLING UNITS PROVIDED—Con. 
ome eed of new dwelling units pro- 
vided in all urban areas: 
ee eee ee number 28,527 | 27,067 | 36,583 | 30,278 | 28,495 | 34,198 27,159 | 30,890 | 29, 696 
1-family dwellings....................do-. 19, 654 19,452 | 25,960 21,878 21, 804 23, 543 | 21,362 | 21,623 | 20,052 
2-family dwellings.............---..-- do_. 1, 383 1,432 1,931 1,472 1, 248 1, 472 | 1,591 1, 247 2,111 apes ult 7 
Multifamily dwellings...........__-- do_- 7, 490 6, 183 8, 692 6, 928 5,443 | 9, 183 | 4,206 | 8,020 | CA) Rare | eee 
Engineering construction: 4 2 7: 
Contract awards (E. N. R.)4_..thous. of dol 36 | 285, 566 | 240,735 | 252,992 | 268,395 | 181,469 | 311,222 | 245, 062 | 302, 215 | 190,327 | 191,977) 270, 928 
| | | | | 
HIGHWAY CONSTRUCTION | 
| | | 
Concrete pavement contract awards: | | | 
Total. ™ Bere ee A eee thous. sq. yd__| 2, 486 2, 143 3, 385 4,458 | 6,855 5,713 6, 161 | 2,655 | 3,718 4, 951 2, 597 3, 122 
NI ce ee do....| 1,827 860 | 2,081} 2,179 | 4,232} 3,820] 3,907] 1,067 | 2,491 | 3,260/ 1,730] 2,297 
Streets and alleys¢ --.-.......------ do_. 659 1, 283 1,304 | 2,280} 2,623 1,893 | 2,254 | 1, 588 1,228 | 1,691 866 825 
Status of highway and grade crossing projects | } 
administered by the U. 8. Bureau of Public | 
Roads: 
Highways: | 
Approved for construction: | fe 
(eee: no. of miles ,782 7 3,081 3, 081 3,615 | 3,867 | 3,701 | 3, 130 | | 2,824) 3,100] 3,528] 3,880] 4,264 
Federal funds______.____- thous. of dol_. ,619 | 34,969 | 35,600 | 40,769 | 41,024 | 37,802 34, 254 | | 30,750 | 35,315 | 40,132} 45,616 | 46,677 
Under construction: | | | oss Al 
OE Cee no. of miles_- , 347 7, 855 8, 301 8,463 | 8,570] 8,522 | 8, 554 | | 7,473 | 6,746 5, 984 5, 837 5, 966 
Federal funds. ...........-- thous. of dol__| 98,452 J 115,212 | 120,505 | 122,758 | 123,554 | 124,975 | 123,044 | | 110, 543 | 101,855 | 91,429 | 90,220 | 96,864 
EE ea eee 974 | 222, 630 | 232,772 | 238,636 | 240,218 | 244,860 | 242, 924 | 222, 062 | 205, 183 | 184,441 | 180,686 | 185,954 
Grade crossings: | 
Approved for construction: | | | | | 
Pecere: sands....................- do__.- 2, 133 12,906 | 12,107 10, 224 | 11,312 11,504 | 10,654 10, 283 | 10, 180 11, 428 12, 447 12,617 
Ratimeted eost_....................- do___ 2,908 | 13,374 | 12,520 | 10,583 | 12,191 | 12,414] 11,437 10,909 | 11,060; 11,986} 13,075 | 13,193 
Under construction: 
eee « do__- , 787 38, 817 40, 654 43,771 42, 299 40, 336 38, 579 35, 435 35, 112 30, 528 30, 410 31, 167 
Estimated cost_......._..-- RPL oe 272 | 40,747 | 42,654 | 45,723 | 44,094 | 42,052 | 40, 505 37,190 | 86,577 | 32,258 | 32,077 | 32,775 
CONSTRUCTION: COST INDEXES 
Aberthaw (industrial building) _____. 1914=100__|_-_-- i ee Lie, Ere WORRIES, UI |) Spee tmeyey (See rere i eee Bick AP 
American Appraisal Co.:t 
Average, 30 cities..........-...--.- 1913=100_.}---.----- 183 182 182 182 182 183 185 185 185 i. ee 
a SE eS Re eS, EE 169 168 168 168 168 168 173 173 | ff eee 3 5 Sarat iets 
Re dirincis oneweceneesiial eal SR 192 193 193 193 193 195 196 196 gO eee 
eae te Ea 167 169 169 169 169 169 173 173 172 Ga! NoRRaE 
| aaa eee ee ee 185 185 185 185 185 184 188 188 1. EES) SERS 
Associated General Contractors (all types) 
1913=100 187 188 188 188 187 187 187 188 188 188 188 187 
E. H. Boeckh and Associates, Inc.: 
Apartments, hotels, and office buildings: 
rick and concrete: 
acents.. ........ U. 8. av., 1926-29 =100 96.0 95.3 95.3 95.3 95.4 94.8 94.8 94.8 94.9 95.3 96.0 96.0 
rae “ee 31.0 130.0 130.0 130. 6 130. 6 130.9 130. 8 130.8 130. 9 131. 4 131.1 131.1 
San Francisco.._............-....-- do__- 118.0 117.6 117.6 117 0 116.9 116.8 116.8 117.8 117.9 118.2 118.0 118.0 
_. _ 2 ae do.._.}| 118.8 119.1 119.1 118.6 118.5 118.3 118. 4 118. 6 118.7 119.0 118.9 118.9 
Commercial and factory buildings: 
Brick and concrete: 
RA ee - do__- 98.1 97.4 97.4 97.6 97.6 97.2 97.2 97.2 97.2 97.5 98. 2 98, 2 
eRe S do... 133.7 132.7 132.7 133. 4 133. 4 133. 8 133.7 133.7 133.7 134.0 133.7 133.7 
SS ae do_- 122.7 122.3 122.3 121.4 121.3 121.2 121.2 122. 0 122. 5 122.6 122.7 122.7 
ee do._- 119.9 120.1 120.1 119.7 119.7 119.6 119.6 119.7 119.8 120.0 119.9 119.9 
Brick and steel: 
eee 96.8 96.0 96.0 95.6 95.7 93.3 93. 2 93. 2 93.3 93.8 96.8 96.9 
i ae 130. 3 129.4 129.5 129.8 129.9 130. 2 130. 2 130. 5 130. 6 131.0 130. 4 130. 4 
San Francisco 118.1 117.7 117.7 115.3 114.7 114.4 114.4 117.5 118.0 118.2 118.1 118.1 
oe 118.6 120. 6 120.6 118.5 118. 5 118.2 118.3 118.5 118.7 118.9 118.7 118.7 
Residences: 
rick: 
tn se eee 88.1 85.0 85.0 86.1 86.8 86.5 86.1 86.0 86.8 88.1 88. 3 88. 4 
ee do... .4 122. 2 122.5 123.1 123.1 123. 6 123. 5 123.9 124.3 125. 5 125. 1 125.1 
i do__- 5. 8 106. 6 106.6 104.7 104.7 104. 7 104.7 105. 4 106. 1 107.0 105.8 105. 8 
a. Ea do__. 8 110.3 110.3 110.3 110.0 108.9 109.3 110.3 110.9 ce | 110.4 110.5 
rame: 
a do... 85. 3 81.6 81.6 82.8 83.7 83.3 82.8 82.8 83.7 85.3 85. 5 85.7 
Se ao... 123.6 121.0 121.4 121.9 121.9 122. 1 122.0 122.8 123.3 124.8 124.5 124. 5 
OS do.... 100. 2 98.7 98.7 98.7 98.7 98.7 98.7 99. 8 100. 5 101.6 100. 2 100. 2 
+ | aaa do_...| 106.5 107. 2 107. 2 107. 2 106.8 105. 4 195.9 107. 2 107.9 108. 1 107.2 107. 4 
Engineering News Record (all types) § 
1913=100_- .3 224. 4 234. 9 234.7 235. 0 234. 9 234.9 236. 9 238. 2 238. 2 238. 3 238.3 
Federal Home Loan Bank Board:* 
Standard 6-room frame house: 
Combined index___.-.......--- 1936=100._| 106.4 106. 1 105.9 105. 6 105. 4 105.3 105. 2 106. 1 106. 5 106. 6 106. 4 106. 5 
oo nine do....| 104.4 103. 0 102.9 102.7 102. 5 102. 4 102.3 103. 6 104. 4 104.5 104. 4 104. 5 
Re laisseib iateidas rene eitip a cimenncd ens atin do... 110.3 112.4 111.9 111.5 111.3 111.3 111.2 1111 110.8 110.6 110.2} * 110.3 
REAL ESTATE 
Federal Housing Administration, home mort- 
gage insurance: | | 
Gross mortgages accepted for insurance 
thous. of dol__| 63, 602 63, 486 64, 895 73, 701 82, 322 52, 603 62, 269 62, 008 | 74, 216 65, 013 53, 200 | 48, 831 44, 980 
| 


Premium-paying mortgages (cumulative) 
thous. of dol_. 


r Revised. 
































*New series. For data beginning 1936, see table 30, p. 17 of the June 1939 Survey. : We : \ 
tRevised series. Data on number of dwelling units provided revised beginning January 1937; the more significant revisions, covering the period October 1937 to June 
1939, were shown in the footnote on p. 22 of the September 1939 Surve 


o' Data for streets and alleys, formerly shown separately, are available in total only subsequent to December 1938. 


§Data for March, June, August, and November, 1939, and February 1940, are for 5 weeks; other months, 4 weeks. oi 
{Beginning January 1940 the American Appraisal Co. has revised the basis on which the indexes are prepared to include in addition to material and labor prices formerly 


used, provisions for overhead and profit allowances. The composite 30-city index on the new basis for 1940 is Jan. 203; Feb. 203. 
January 1940, and annual indexes for the composite beginning 1913, on the new basis, 





will be shown in a subsequent issue. 














2,132,701 §1,450,575 |1,496,704 |1,546,237 |1,607,147 |1,658,306 1,723,357 '1,776,784 1,837,923 |1,905,071 1,969,862 2,034,920 2,086,518 
§Index as of April 1, 1940, is 238.3. 


Indexes for individual cities beginning 














May 1940 SURVEY OF CURRENT BUSINESS 23 


















































Monthly statistics through December 1937, to- | 1940 1939 | 1940 
ag with eT oy! notes ae a 
to the sources of the data may be found in the ’ Jovem- cemM- ‘ " , " 
1938 Supplement to the Servis March J March | April | May | June July | August i ot October | a — _— anny 
CONSTRUCTION AND REAL ESTATE—Continued 
= = — Be 
REAL ESTATE—Continued | | | | | 
| | | | 
Estimated new mortgage loans by all savings 
and loan associations: 
94,154 | 85,172 | 95,038 | 89,732 | 93,297 | 86,076 | 83,112 | 66,944 | 71,522 


cy ee _thous. of dol 90, 368 | 73,378 | 83,425 | 89,123 
Loans classified according to purpose: 


| 
i | 
Mortgage loans on homes: } | | 
Construction............- thous. of dol 26, 711 21, 254 23, 727 26,646 | 29,919 | 26,865 | 29,863 | 27,854 | 29,255 | 26,607 26, 923 19, 488 20, 152 
Home purchase... ....<.....<.<.. do 32, 168 24,705 | 29,903 | 31,289 | 32,228 29,638 | 32,282 31,367 | 33,383 | 30,434 27,779 | 22,039 25, 389 
pS Ee een do-__- 16, 769 14, 871 15, 384 15, 687 17, 123 15, 353 17, 005 16, 021 15, 835 15, 445 15, 001 13, 999 14, 590 
Reconditioning_.........-.-.---- 00... 4, 657 4,211 | 4,974 6, 069 | 5, 802 5, 133 5, 909 5, 544 5, 784 4,720 4, 335 3, 455 3, 437 
Loans for all other purposes__-.....do 10, 063 8, 337 | 9,437 | 9,432 9, 082 8, 183 9,979 | 8,946) 9,040 8, 870 9, 074 7, 963 7, 954 
Loans classified according to type of associa- | 
tion: | | | 
pS Ee thous. of dol__| 38,241 | 29,811 33,400 | 36,358 | 39,094 34,055 | 40,645 | 37,000 | 37,854 | 34,785 | 34,053 | 28,008 | 29, 786 
ees > 36, 484 30,124 | 32,56° | 35, 426 36, 465 34, 146 37,340 | 36,989 37,847 | 34,671 33, 209 25, 737 28, 941 


Nonmempels.........-..........- 
Loans outstanding of agencies under the ober | 

Home Loan Bank Board: | | 
Federal Savings and Loan ‘Associations, esti- 
mated total mortgages outstanding | | | | 
thous. of dol__ 1,317,975 ]!,067,887 |1,089,879 |1,117,228 |1,136,289 |1,157,536 | 1,186,784 | 1,206,887 1,281,685 1,252,559 | 1,271,161 |1,280,200 | 1,296,464 

Federal Home Loan Banks, outstanding aa- 
vances to member institutions 


| 
15, 643 13, 443 | 17,465; 17, 339 | 18, 595 16, 971 17,053 | 15, 653 | 17,596 | 16,620} 15,850 | 13, 199 | 12, 795 
| 




















thous. of dol... 137, 642 | 161,614 | 157,176 | 157,911 | 168, 962 | 161,537 | 159,470 | 163, 687 | 168,654 | 168,822 | 181,313 | 156,788 | 144,515 
Home Owners’ Loan Corporation, balance of | 
loans outstanding. -----.----- thous. of dol__ 2,021,951 [2,117,598 2, 105,824 2,091, 324 | '2, 080,512 2,067, 844 |2,059,792 2,054,865 2,049,421 2,043,288 2,038,186 |2,031,341 | 2,026,614 
Foreelosures: | } 
Nonfarm real estate. - __-------- 1926=100_- 112 171 164 | 185 167 157 | 150 | 147 | 131 136 126 114 103 
141 165 | 161 152 | 146 136 120 129 121 108 99 





ay 1 acacia nate Lite awe wad do__.- 104 157 
Fire losses ee ..-.-thous. of dol__| 27,789 | 30,682 27, 062 | 27, 032 | 24,191 | 22,468 | 22,792 22,837 24,301) 27,248) 27,959] 36,261} 34,410 


wind 





DOMESTIC TRADE 











ADVERTISING | 
| | | | 
Printers’ Ink indexes (with adjustment for sea- | - 
sonal variations): | } 

Combined index. .............. 1928-32=100___/......-- 84.4 82.2 | 84.4 85.5 | 81.7 84.8 82.6 82.8 | 84.0 | 89. 4 79.4 | 82.7 
WMT NUN es cis canna cceecodcaeeas do_._- 59.0 5A, 4 | 66. 2 | 69.0 65.0 | 61.8 70.1 66.1 65.8 | 69. 3 | 70.9 | 57.8 | 60.7 
eS Sa om eed CG. calescoseus Su. 4 | 80.6 | 80.3 82.0 | 80.0 78.5 72.8 78.1 82.0 | 80. 4 74.8 | 80.0 
TRS en oon cane eR uce ne do-_- 79.9 79.8 76.0 | 78.0 | 79.8 | 74.0 79.1 77.4 72.7 79.9 | 84.3 73.4 77.1 
ORIGIN cee ae do.- 83. 6 82.0; 89.0} 90.5! 76.6) 89.8] 76.6 83.5 75.8 60.6| 883) 789] 77.2 
ERO nS anu ing Wacauawen waders do-- 289. 4 262. 7 253.3 290.8 | 329.7 337.7 | 355.6 333.7 298.4 / 312.6 318.5 | 325.6 306, 2 

Radio advertising: | | 

Cost of facilities, total_......-.. thous. « dol. 8, 208 7,404 | 6,678 7,034 6,471 | 5,813 5, 859 6, 089 8,014 8, 036 8,127 | 8,200; 7,800 
Automobiles and accessories-..------- ae... 670 747 | 657 745 640 | 496 5 558 | 648 641 636 | 683 | 634 
Cicthiie: ©. ee ed do..- 45 50 | 25 66 37 | 32 | 58 75 72 34 41 | 30 32 
Electric household equipment_-___---- do-_.- 0 0 | 0 0 0 0 0 0 0 0 0 | 0, 0 
OT eee do_-- 62 64 | 54 | 74 1 97 109 | 102 | 107 98 92 | 85 | 59 
Foods, food beverages, confections. ...do__. 2, 737 2,501} 2,241 | 2,277 2,101 | 1,669/ 1,657] 1,860} 2,608 2,729 | 2,769 2,740 2, 663 
House furnishings, ete_-.-.-.-.------- do--- 89 38 39 | 18 3 | 23 | 48 | 62 45 | 49 | 50 | 87 
Soap, cleansers, etc_.......-.......-.- do... 931 818 746 | 857 792 | 771 | 818 | 812 | 923 925 | 915 | 942 | 902 
Office furnishings. supplies___....___- do.- 0 0 | 0 | 0 0 | 0 | 0 0 | 0 0 | 0 0 | 0 
Smoking materials. _._._......-___--- do__- 1, 190 885 | 87 921 887 | 1,000 | 1, 048 969 | 1,170 1,153 | 1,134 1, 219 1,119 
Toilet goods, medical supplies ____--- do-_- 2, 210 2, 020 1, 781 1, 844 1,718 1,583 | 1,498; 1,538; 2,150 2, 163 2, 225 2,328 | 2,084 
py ee ea ee ae do-__- 274 281 264 186 148 | 141 128 126 | 273 247 265 221 | 220 

Magazine advertising: 

wo. et SSS Sa eee eee do... 16, 261 14, 277 16, 818 15, 717 13, 279 10, 131 8, 387 11,814 14, 925 13,821 | 12,262; §8, 274 | 12,314 
Automobiles and accessories... ._____- do__- 2, 482 2, 153 2, 997 2, 854 2, 216 1, 635 1,033 | 1,322 2, 312 2, 159 1,300; 1,318 | 1,616 
CMI asf cate a uci ewan dedscemd do__- 1, 095 829 1, 020 921 710 246 405 989 | 1,136 755 555 | 271 r 596 
Electric household equipment Samp Sins 585 395 808 | 757 603 170 | 58 213 | 392 337 406 88 239 
I osc dee pa eae wobec do-_. 458 431 508 435 486 | 337 | 246 352 414 | 400 318 | 376 365 
Foods, food beverages, confections..__do___- 2,477 2, 285 2,180 | 2,015}; 1,893 2,072} 1,695 1,744 | 2,206; 2,103; 1,771 1,271 * 2,129 
House furnishings, etc.............--- do... 730 637 1,026 | 1,036 | 760 266 | 215 628 | 1,086 | 874 | 681 255 | =" 475 
Soap, cleansers, etce_...._..-.-.---.--- G0x..<1 497 423 | 468 | 471 | 454 311 | 370 | 411 403 382 | 269 217 | 478 
Office furnishings, supplies_-___..-.--- do... 263 220 202 | 233 | 100 | 64 | 123 327 204 | 203 303 119 | 166 
Smoking materials____._._._._.._.-_- Gn... 824 744 684 | 6$2 636 622 431 | 593 665 | 704 647 20 | 598 
Toilet goods, medical supplies____-_-- do....| 2,728 2, 537 2,508 | 2,249 2, 187 1, 90? 1, 558 2, 029 2, 422 2, 474 2,219 | 1,422) 2,396 
PS EG ee ie Ree do | 4,124 3, 622 4,419 4,054 | 3,235 2,507 | 2,253} 3,207 3,685 | 3,429; 3,704) 2, 317 | 3, 256 

Linage, total.._......._-.-.--- thous. of lines _|-------- 2, 591 2,715 2,356! 1,796 1, 625 1, 784 2, 182 2, 378 2, 255 1, 711 1,973 | 2, 343 

Newspaper advertising: 

Linage, total (52 cities) _.........-.-_--- do____| 114,255 [111,815 | 111,160 | 112,377 | 105, 086 85,407 | 90,526 | 101,937 | 119,612 | 113,457 | 118, 103 | 88, 033 93, 240 
=n ate ae errs do....| 22,945 22, 147 22, 824 22,692 | 21,785 20,570 | 21,115 20, 884 22,393 | 20,194 | 20,246 19,075 19, 295 
Dipoiay, total. .................<..s-. do..._| 91,309 } + 89, 668 88, 335 89,685 | 83,301 64,838 | 69,410 | 81,053 | 97,220 | 93,264 97, 857 | 68,958 73, 945 

MERI Soc scravanosccxescnsncme 0 5, 620 4, 768 6, 055 6,075 | 5,345 3,496 | 3,412 3,067 | 6,436 4, 537 3,482 | 3,854 4, 224 
[| Ea SOO ae: do....| 1,799 1, 695 2, 105 1,615 | 1,663 2, 120 1,349} 1,278| 1,767| 1,376 1,637 | 2,278 1, 494 
ME Soo colton ccwedue ection do....| 17,645 17, 414 17,655 | 18,538 | 17,408 13, 999 12,527 | 15,045 | 19,824 18, 470 14,183 | 12, 433 16, 740 
i ES eae a AES do-- 66,246 | 65,792 | 62,520} 63,456 | 58,886 | 45,222) 52,022/ 61,663 | 69,192) 68,880 78, 555 | 50, 393 | 52, 487 
GOODS IN WAREHOUSES | | | | | | | 
* | 
Space saenenen, merchandise in public ware- | | } | = 
INE occ oes cs eo scanceboe percent of total__|-------- 70. 4 70.2} 70.4 70.7 70.2} 69.9} 69.4 70.4 72.3 73.9 | *72.3 | 71.5 
j | | | | | 
NEW INCORPORATIONS 
} | | | é ened 
Business incorporations (4 States).....number._| 1,998} 2,226 1,874} 2,190) 1,712| 1,724 1,718 | 1,471 | 1,787} 3,850} 1,901/ 2,361 | 1, 966 


POSTAL BUSINESS 





Air mail: 
Pound miles performed_.__._.--_--- millions _|--------- 1, 447 1, 356 1, 435 1, 427 1, 386 1,486 | 1,421; 1,509) 1,473 | 1,771 |---------|-------- 

— Pag d (50 cities): | | | 
omestic, issue cities | 
Ll es thousands. 4, 664 4,662 | 4,171 4,248 | 4,170| 3,907} 3,906| 3,907} 4,288 4,150) 4,554 | 4,702 | 4, 246 
\. ae thous. of dol 42, 937 41,891 38,119 | 39,229! 38,1651 36,858! 37,098! 37,262) 39,723 | 38,5531 41, 190 | 41,876 | 39,065 
r Revised. : ; 
tRevised series. For revised data on estimated new mortgage loans by all savings and loan assocations, 1936-37, see table 12, p. 16, of the March 1939 Survey. 
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Monthly statistics through December 1937, to- 1940 1939 | 1940 
— with es notes ae pmreess l ) l IN : —_—— 
to the sources of the data may be foundinthe | aie er : | ee, . Sep- : |Novem- | Decem-}| Janu- | Febru- 
1938 Supplement to the Survey March | March | April | May June | July | August | tember | October | ber | ber | ary | ary 

DOMESTIC TRADE—Continued 
POSTAL BUSINESS—Continued | | | | 
| | | | | 

Money orders—Continued. | | 
Domestic, paid (50 cities): | | } 

Senta ela thousands..| 14, 373 15, 307 13,164 | 13,724; 13,918 | 12, 142 13, 130 | 12, 624 | 14, 152 14,385 | 15, 285 13, 608 12, 945 

ae See thous. of dol__| 196,197 | 109,980 | 95,899 | 99,757 | 101,345] 91,709 | 99,498} 97,376 | 109,016 | 108,449 | 111,851 | 100,455 | 95,124 

Foreign, issued—value_._.......-..--.. | eee 3,170} 2,079 2, 066 2,210 | 2,069 2, 205 1, 895 1, 833 1,773 3, 926 1, 604 1, 467 

Receipts, postal: | 
50 selected cities.................- do....| 32,657 J * 33, 483 29, 830 30,922 | 29, 791 25, 464 28, 233 | 30,038 31, 960 | 32,446 | 42,938 30, 380 29, 737 
50 industrial cities........................d0 | 3,993 | * 3,978 3, 618 3, 687 3, 687 3, 271 3,540 | 3, 413 3,788 | 3,658 5,117 3, 791 3, 665 

RETAIL TRADE® | | 

Automobiles: | 
Value of new passenger automobile sales: | 

| RE 1929-31=100__| » 134.3 106.7 | 106. 3 107.1 | 101. 2 87.5 | 63.7 | 56. 5 96. 5 | 107.9 110.8 95.6 100.7 

I tet sk 800..<.4 P1IILG 88.0 | 79. 5 79.0 79.0 80. 5 | 76. 5 | 83.5 93.7] 102.8 108. 5 122.6 | 136.0 

Chain-store sales: | 
Chain-Store Age Index: | | | | 

Combined index (20 chains) 

av. same month 1929-31=100__| 115.0 109.8 | 110.0 110.0 111.0 | 113.0 | 113.0 114.5 113.3 | 117.0 120.0 113.5 114.0 
Apparel chains__- Sea ek 130.0 117.6 119.0 118.0; 126.0 124.0] 127.0] 125.0 | 132.0 142.0 120.0 119.0 
Grocery chain-store sales: | | | 
SES ae: 1929-31=100__| » 111.7 100. 5 } 102.0 102.9 100. 8 97.6 99.0 107.2} 106.9); 109.0 112.1 105.4 |} © 112.1 
i eee do_._.| » 110.6 99. 5 | 99.0 101.4 99.3 | 99.6 103. 1 109. 4 | 106. 4 109.0 108.8 108.7 ° 111.5 
Variety-store sales: | 

Combined sales of 7 chains: : 

a eee -do....| »° 96.7 85.0 97.6 96. 3 95.8 91.3 89. 5 96. 1 102.9 108. 4 206. 6 75.1 182.4 
Ra TE Raa Se cae do....} » 102.7 98.8 | 97.1 96.3 100.8 | 102.6 101.1 100. 6 101.4 106. 8 112.0 100.7 r 99.7 

H. L. Green Co., Inc.: | 
a eee thous. of dol 2, 905 2, 442 2, 869 2, 733 2, 712 2, 502 2, 446 2, 785 2, 855 3, 066 6, 228 2, 125 2, 093 
Stores operated. ..........-..-.. num ber_. 132 133 133 133 132 132 133 | 133 133 133 133 132 132 

S. 8. Kresge Co.: : 

A Ae thous. of dol__| 12, 206 10, 606 11, 940 11, 401 11, 293 10, 369 10,578 | 11,513 11, 938 12,356 | 24, 406 9, 042 9, 543 
Stores operated .-..........-- _...number_. 675 683 683 682 683 685 683 | 683 682 685 686 675 675 

8. H. Kress & Co.: | 
See aaachipanenacn thous. of dol 6, 897 5, 969 6, 315 6, 818 6, 406 6, 225 6,490 | 6,596} 7,286 7,295 | 15, 232 5, 300 5, 603 
Stores operated _............--.- number_- 239 238 239 239 239 240 240 | 240 240 240 240 240 239 

McCrory Stores Corp.: 

_ | | 2 ee eee thous. of dol__| 3, 888 3, 196 3, 648 3, 300 3, 420 3, 158 3, 136 3, 354 3, 431 3,622 7,655 2. 767 2 998 
Stores operated ..-.......--...-- num ber_ 202 202 202 202 202 201 200 200 200 201 200 201 201 

G.C. Murphy Co.: 
| thous. of dol _. 4, 069 3, 205 3, 848 3, 741 3, 758 3, 564 3, 470 3, 789 4,090 4, 219 8, 163 3, 083 3, 134 
Stores operated __...-..-.-.----- number__ 202 201 201 201 201 201 201 201 202 202 202 202 202 

F. W. Woolworth Co.: 

A thous. of dol__| 27,545 J 23,104] 25,919] 24,725 | 24,662} 24,340} 24,123] 25,810] 26,530 |+°26,948 | 652,333 | 20,512 22,117 
Stores operated. --....-.------.- number._} 2,016 2, 012 2, 008 2, 005 2, 013 2,015 2,014 2,015 2,018 2,019 2,020 2,017 2,015 
Restaurant chains (3 chains): 
ee oe ae thous. of dol (1) (1) (1) (1) (*) () (1) (1) (1) (1) () (1) (0) 
Stores operated___.__...---------- num ber_- (1) (') (1) (1) (1) (') (1) (‘) (1) (1) () (1) (1) 
Other chains: 

W. T. Grant Co.: 

St ee thous. of dol_. 8, 101 7, 163 8, 377 8, 497 8, 385 7, 298 7, 210 8, 235 8, 733 9, 316 18, 868 5, 931 6, 109 
Stores operated_.........------- num ber_- 492 489 489 491 493 493 494 495 495 494 491 492 492 

J.C. Penney Co.: 
| “ae sbaapiaese thous. of dol..| 21,469 18,733 | 21,314 { 22,232] 22,237] 19,504] 20,679 | 26,143) 28,722] 28215] 43,216] 18,292] 16,032 
Stores operated_.._-.__...--....number_. 1, 560 1, 542 1, 544 1, 545 1, 543 1, 544 1,548 | 1, 552 1, 553 1, 554 1, 554 1, 554 1. 587 

Department stores: 

Collections: 
Installment accounts 
percent of accounts receivable__|__.____ 18. 6 17.2 17.3 16.7 16.0 16.8 17.2 ae 17.7 18.0 7.0 17.2 
LO EEE: ae ae 46. 6 45.3 46.9 46.8 45.3 43. 6 44.0 47.0 48.7 44.5 48. 2 44.6 
Sales, total U.S., unadjusted __ _.1923-25= 100 87 82 88 87 83 60 69 7 99 106 168 72 7] 

I Gor Sob coi hahebirn cient Anica aww mn wa a0... 136 116 119 118 108 88 114 133 138 142 230 93 111 

ee RS aS See do 71 68 75 75 7 49 55 83 85 88 140 69 r 53 

rok Zoro ke dasatasdwnceacek do 92 92 89 89 89 61 77 102 98 99 164 75 74 

* SS eae es 86 82 92 89 82 63 73 96 98 107 171 70 73 

es stain dis macoowerd ao... 110 99 104 105 90 72 83 115 116 117 195 86 91 

as: 1925= 100_- 87 87 82 86 74 61 79 90 94 88 154 67 70 

Bitaneanos............-..... 1929-31 =100__ 93 97 97 94 95 69 89 116 116 07 160 81 70 

New York......... Cp waheniied 1923-25= 100__ £2 80 86 85 87 63 7 97 104 115 172 74 69 

| ene a0... 69 65 67 70 65 46 50 74 80 95 139 52 53 

cu aengccen oe ee 112 105 102 115 105 73 86 118 132 131 217 R4 r 83 

> == aes 00.2 91 82 89 86 75 62 70 98 96 102 156 69 73 

San Franciscof.-._-.----- ae... 95 89 96 93 88 81 94 98 103 105 179 80 83 

Sales, total U. S. adjusted do__- 89 88 88 85 86 86 89 91 90 95 96 92 r 89 

(Ra ee do 139 125 115 116 119 126 146 142 116 125 135 118 126 

OOS al ee ae qo... 94 98 86 88 91 85 95 98 89 90 98 94 92 

|, Re ea qo... 91 90 87 83 84 86 88 92 94 100 100 93 93 

8 Ce eae eS? a 112 105 104 105 101 103 107 104 103 104 113 113 107 

Minneapolist-........--.-.--- 1929-31 = 100. 91 96 95 94 95 97 102 104 97 94 105 102 97 

J 2G: 1923-25 = 100_- 89 91 89 88 90 89 90 93 91 97 95 94 86 

-_ |. ~ Sapa Ces: go... 71 70 68 71 66 67 67 74 69 78 76 79 70 

St. Loufs_..___- ES ee eee ees do--- 92 88 86 86 82 90 94 92 85 7 94 87 85 

i EES Rp... 102 99 98 97 7 99 100 95 99 100 104 98 99 

Installment sales, New England dept. stores 
percent of total sales 10.1 10.2 8.5 9.0 17 9.5 15.5 11.1 12.4 10.4 6.6 1.4 11.9 
Stocks, total U. S., end of month: 

Unadjusted_._....___..._.._._.1923-25=100__ 71 69 69 68 64 60 65 71 77 82 64 61 68 

Sa | 70 68 67 66 67 67 67 68 69 71 68 68 71 

Mail-order and store sales: o : 

Total sales, 2 companies_____- thous. of dol..| 89,741 | 85,497 | 92,831 | 101,936 | 98,070 | 77,393 | 87,257 | 107,493 | 122,191 | 108,095 | 148,447 | 70,532 | 71,366 
Montgomery Ward & Co_.....do_______- 38,842 | 35,730 | 41,595 | 42,323 | 41,302] 33,452) 38,998] 44743] 54,945 | 47,764 ; 29,984 | 30, 530 
Sears, Roebuck & Co-.--.-..--- es 50,899 | 49,768 | 51,236 | 59,613 | 56,768 | 43,941 | 48,259] 62,751! 67,246 | 60,330| 82,427! 40,548 49, 836 

* Revised. » Preliminary. 


! Discontinued pending receipt of revised data from one cooperator. ‘ 

Reports showing percentage changes in sales of chain drug stores and chain men’s wear stores are available from the Washington, D. C. office of the Bureau of Foreign 
and Domestic Commerce. The Bureau of the Census has available percentage changes for (1) Independent stores in 34 States and 4 cities, by kinds of business, (2) Whole- 
salers’ sales, by kinds of business, (3) Manufacturers’ sales by kinds of business. ‘ 

tRevised series. Indexes of department store sales in San Francisco area revised beginning 1919; see table 3, p. 18 of the January 1940 issue. Seasonally adjusted indexes 
of department store sales revised beginning 1929 for the Cleveland district and beginning 1934 for the Minneapolis district; see tables 4 and 5, p. 18 of the January 1940 issue. 
Indexes of department store sales in Philadelphia revised 1923-39; see table 7, p. 10 of the March 1940 issue. 
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Monthly statistics through December 1937, to- | 1940 1939 1940 
lang with ae notes — ——- —— - ———$$$$______— ——- - 
to the sources of the data, may be found in the ? , : Sep- Novem-| Decem-| Janu- | Febru- 
1938 Supplement to the Survey March § March | April | May | June July | August danke October — | cor rt a 

DOM ESTIC TRADE— Continued 
"RETAIL TRADE—Continued 

Rural sales of general merchandise: 

Total U. 8., unadjusted ____-_-- 1929-31=100- 119.9 115.0 120. 2 120.5 120.0 91.1 107.2 132.6 160.3 159.7 211.7 102.3 107.0 
Sai aaagaieiianaetaa celina €6:.-. 110.9 105. 2 110.2 113.3 109.9 81.8 99.1 116.3 143.9 142.8 190. 1 96. 6 796.8 
MM aide ie donccen = Dam sanektwadiwaon do.=.. 120.0 118.6 116.6 118.8 122.8 88.3 105. 8 126.4 155.4 167.0 229. 2 99. 2 7106.0 
Seren Sa ee do--- 151.6 141.5 | 144.8 137.6 133.3 103.8 111.7 165. 6 215.4 208. 2 236. 4 120.7 7136.9 
J) OC a ensued do. ..- 120. 2 118.5 125.8 131.8 137.3 115.2 134. 6 162.3 166.5 164. 7 242. 8 108. 4 r114.8 

Total U. 8., adjustedf___............_..do__- 136.6 131.0 130. 8 131.2 131.7 124.8 131.1 125. 4 123.4 122.7 132.4 134. 5 132.3 
BRIGG WS)... ....2<-5-5....-~2-- ae 125.1 118.7 118.0 119.6 116.4 110.9 120.1 113.5 113.3 108. 9 121.9 126.3 7121.8 
ee seid 133. 6 132.0 122.4 129.1 133. 8 124.1 132.7 128. 6 120.7 129.5 137.7 130. 6 7129.6 
"| See ——e pues 167.9 156. 6 164.3 162. 2 165.8 152.8 155.0 150. 0 145. 4 151.6 157.4 152. 6 r150.1 
_Far * West f- - ie oy ey as da ones ere. apsatac esos mci eS bias 146. 0 144.0 140. 9 146. 6 144. 1 | 140. 5 __ 146.1 138. ig 138. 7 135.8 148.8 147.5 r155.1 

"EM PLOYMENT CONDITIONS AND WAGES 
EMPLOYMENT | | ' | 
Factory, unadjusted (U. S. Department of | 
pv eee: 1923-25=100 - 100.7 94.3 94,1 93.0 93.4 93.5 96.3 100. 2 103. 6 103. 8 104.1 | 101.5 101.4 
Durable goods - - do-- 96. 2 84.1 84.8 84.0 84.6 83.0 83.9 89.8 96.1 98, 2 7100.0 | 97.4 r 96.5 
Iron and steel and their "products, not 
including machinery_____-1923-25=100_- 103. 4 91.3 91.3 90. 2 90. 4 89.7 92.3 97.2 106.8 111.1 111.4 | 108.3 106. 7 
Blast furnaces, steel works, and rolling 
|) ee A 111.5 95.6 95.7 94.6 95.7 95.3 97.0 101.1 115.1 121.8 123.3 120.9 117.4 
I on og ee do__-- 98. 5 87.4 85.0 80. 1 yy ® | 69.0 75.6 94.2 99.7 106.4 105. 6 103.5 |* 101.3 
Structural and ornamental metal work 
1923-25 = 100_- 70. 2 65. 6 66.3 66.5 67.1 68.8 71.5 73.8 76.3 76.0 75.4 73.4 71.6 
Tin cans and other tinware____-__-- th 93. 3 89.8 92.7 93.6 97.7 100. 2 107.4 107.0 105.7 100. 6 95. 4 93.6 r 92.7 
Lumber and allied products________-- G0... 66.5 2.1 63.9 65. 0 66. 3 66.7 68.7 70.0 72.4 73.0 71.1 67.3 66.7 
fo 1 re sr Gé:... 88.4 83.4 82.4 81.4 83. 2 84.3 87.5 90.7 94.6 96.8 94.8 90.3 r 89.0 
Lumber, sawmills... _.....-...-.-- do-- 59.1 55.0 58.0 60. 2 60.9 61.1 62.7 63.4 65.5 65.5 63.3 59.5 r 59. 1 
Machinery, not including transportation 
egttipment.....-....<-.... 1923-25 = 100_- 112.9 94.6 95.0 94.9 95. 6 95.7 96.8 100. 3 106. 6 111.0 113.1 112.4 | 7113.1 
— implements (including trac- 
PLT ae 1923-25 = 100__ 143. 6 130.5 129.4 122.8 118, 7 113.0 114.4 116.1 117.8 124.6 130. 9 135. 2 141.1 
Electrical “machinery, ——. and 
Bn ccnewcceauen -1923-25=100.- 101.7 85.9 86.8 86.6 86.5 86.8 7.8 92.2 97.3 100.4 102. 6 101.7 r 101.6 
Engines, turbines, water ‘wheels, and 
i a as 1923- 25'=100.- 131.2 93.2 95.7 97.4 99.0 96. 2 96.8 99. 2 105. 2 109.8 119.8 125.3 | * 133.0 
Foundry and machine-shop — : 
1923-25 = 100_- 97.1 81.6 82. 82.1 82.6 82.6 84.1 85.8 91.2 95.4 97.2 97.2 * 97.6 
Radios and phonographs.__-____--- dos..< 121.6 109.3 104.5 106. 5 119.9 129.6 135.9 150. 1 176.5 179.7 162.3 136.2 | * 125.8 
Metals, nonferrous, and products_-__- a 107.1 93.8 92.9 92.0 91.3 91.3 94.7 100.3 110.4 113.5 112.9 | + 109.8} 107.1 
Brass, bronze, and copper products.do-.-_- 28.6 104.8 103.9 104.7 104.2 104.0 107.7 115.2 131.1 137.4 137.7 135.7 | * 128.3 
Stone, clay, and glass products_--.__-  — 78.1 75.1 78.5 78.5 80.5 79.7 80.8 81.7 84.8 85.5 83.6 77.7 * 75.5 
Brick, tile, and terra cotta_....___.- doe... 54.9 53.4 57.6 57.6 61.3 61.5 61.8 63. 2 64.8 64.7 62.6 57.0 r 52.9 
Dtiipitcictcnkessienenneadedanne do__- 106. 3 96.4 97.8 97.4 99.0 96.3 98.5 100.9 106.9 109.3 108. 5 105. 6 r 102.5 
Transportation equipment. -_---_.-_--- ee 116.6 96. 5 96.1 91.2 90.8 79.9 75. 2 97.0 105.3 102.9 116.5 115.5 | 7114.7 
Automobiles --_-....-..----.- ee ’ 114.0 103. 8 101.8 93.3 91.6 76.4 70.4 98.7 107.8 102.3 118.1 115.8 | * 113.0 

Nondurable goods_........-..-.-.------ do...- 105.0 104.0 103.0 101.6 101.8 103.5 103. 1 110.2 110.8 109.2 108.0 | * 105.4 106. 0 

Chemical, petroleum, and oa products 
1923-25 = 100_- 122. 5 116.0 116.6 112.9 109.8 110.4 109.2 118.0 122.3 122.6 122.3 121.0 | * 120.7 
CROION NB oo ios cas cdewkesesnade do.-.-| 134.7 118.6 117.0 116.5 116.5 117.1 119.1 123.6 133.6 137.7 137.6 135.8 135. 2 
Paints and varnishes_-_.--.....---.- Q0..<< 123.5 119.7 122.5 123.4 124.3 122.2 122.1 122.1 125.1 125.1 124.2 123.5 | * 123.2 
Petroleum refining_-_._......_..__- do-.--- 121.4 117.4 117.2 118.1 120.5 121.8 122.7 123.1 122.7 123.7 122.3 121.6 | * 120.9 
Rayon and allied products-____..__- do... 309. 0 303. 8 302.4 295. 7 286. 2 297.0 255. 1 300. 2 310.2 313.4 312.2 313.5 313.3 
Food and kindred products. --......- a 118.7 115.4 117.6 120.5 127.2 135.0 147.0 150.7 137.7 129.8 126.0 119.5 | 7118.8 
WR os ataccese aa ccecocesuasus dé.... 143.1 142.8 142.7 146. 1 147.4 147.8 146.9 148.0 148.0 146.5 144.8 141.4] * 142.3 
Slaughtering and meat packing___.do-__-- 107.6 94.0 93.3 96.9 99.4 100.7 100. 2 101.3 102.7 107.9 112.1 111.8 | * 108.7 
Leather and its manufactures d 98. 2 103.9 100. 2 92.5 94.1 99.7 100.7 97.8 96. 2 91.9 93. 2 97.4 r 99.3 
Boots and shoes__.__..__-__- Ree 3 97.6 103.8 99. 6 91.0 92.5 99.1 100.3 96.5 94.1 89.0 90.8 95.8 7 98.3 
Paper and printing___.._..___- i 114.4 111.1 111.1 111.2 109.8 110.1 110.9 113. 2 116.5 117.5 118.5 115.1 r 114.6 
Paper and pulp____------.--.------ ie 112.7 105. 9 106.3 106. 7 106. 1 105.8 107.0 108.8 113.6 115.2 115.1 114.1] 7113.0 
Rubber products... --....-...--.-.---- ee 87.4 82.8 82.1 81.2 80.1 78.7 82.6 86.0 92.4 93.9 93. 0 99.0 7 88.0 
Rubber tires and inner tubes______- G0... 72.3 66.7 66.7 66.7 66. 2 66. 6 68.3 70.0 73.6 74.5 74.7 73.6 73.0 
Textiles and their products._____.__-- €6.:..;.- 102.8} *104.8] °1018 + 99.2 97.8 97.9 | 7103.2] *104.3] *108.0] * 107.7] + 105.6] *103.5] 7105.5 
Sea 3-2 ator eed eae , 90.6 93.1 90.6 r90. 1 39.5 90.9 r 93.0 ° 93.3 798.6 | * 100.7 * 98.5 95.9 95.5 
Wearing apparel. -__............-.-- do_-. 126.3 127.0 122.8 115.6 112.6 109.5 122.1 124.8 124.7 118.7 116.9 116.1 | 7 123.6 
Tobacco manufactures. ___._________- do... 63.7 60. 63.1 64. 2 65. 2 65.4 66. 6 66.4 66.7 66.4 65.8 59.0 61.7 

Factory, adjusted (Federal Reserve) ft. ...do--- 100.3 94.0 93.8 93.3 94.3 95.3 95.9 97.5 101.2 103.4 | 104.5 103.9 | 7 102.1 

Durable Eg SOF SPE do.. 95.7 83.7 83.9 82.9 83.9 84.7 85.3 88.9 94. 6 97.3 100. 0 99.7 97.4 
Iron and steel and their products, not i 
including machinery--__-- 1923-25 = 100 102.6 90.7 90.5 89.6 90.3 90. 6 92.5 96.4 105. 9 110.8 112.2 110.4 | * 107.0 
Blast furnaces, steel works, and rolling - 
CON aba i Ae ig aah eicke 1923-25 = 100 110 94 95 94 96 96 97 101 115 122 124 122 117 
Figen oan ae ea do__. 98 87 84 80 72 70 7 95 99 106 106 r101 r 100 
Structural and ornamental metal work | - eae | aE 
1923-25 = 100 72 67 67 67 66 67 69 71 75 76 76 75 79 
Tin cans and other tinware- -_~__--- do... 98 95 96 95 95 95 98 97 103 7 108 r 100 101 _100 
Lumber and allied products_.__...--- ee 67.7 63.2 64. 2 64.8 65. 3 66.0 66.4 67.4 69.4 72.2 72.4 72.0 70.0 
[OS eee eae do__- 90 85 85 84 85 86 86 87 89 93 93 94 91 
m Lumber, sawmills. _.............--- do.- 60 56 57 59 59 60 60 61 63 66 66 65 63 
fachinery, not including transportation ee 
equipment... .....--- ‘i 1923-25100 113.1 94.8 94.9 94.4 95.4 96. 1 97.3 99.8 105.7 110.6 112.9 113.4 |] * 113.6 
A a implements (including trac- os 
to : 1923-25 = 100 136 124 122 119 118 115 121 123 125 128 131 133 137 
Blectrical machinery, a aratus, and . ™ 
supplies Sen inery, apparstus, an 102 86 87 86 87 87 88 92 97 100 103 103 102 
Engines, turbines, water wheels, and F be . 
ae gy : _1923-25 = 100 129 91 91 93 95 95 97 99 108 116 124 133 134 
Founc “8 Ss = ? 
oundry and machine hop a on e - a1 8: 83 85 86 91 95 97 os 98 
Radios and phonographs.-_--_----- dn... 145 130 124 121 122 | 131 126 129 145 160 153 143 . 143 
Metals, nonferrous, and products. ...do-_-- 106. 5 93.4 93. 2 92.8 92.8 | 94.6 96.2 99. 2 107.0 | *110.1 — _— .-— 
Brass, bronze, and copper Eepeene. do-_.-- 127 104 103 104 105 106 109 115 130 137 Y 2 7 ~ 
Stone, clay, and glass products. ------ do... 80. 4 77.4 77.9 75.4 | 77.5 | 78.4 78.1 79.0 81.9 ae 8! 7. 8! S - 
Brick, tile, and terra cotta......--_- do.-.. 60 58 58 55 | 57 58 57 59 61 6 P - 
eagle een pda oe ROI do._.. 105 95 97 96 | 98 | 98 99 100; 106 109 109 am) 
Transportation equipment.. ERE do__-- 110.7 91.2 91.1 87.2 | 88.9 90.0 88.3 99.5 | 105.6 | 101.3 hae 6 113.1 | py 
Automobiles....................... do....| 107 97 96 89 89 90 | 88 | 102 | 108 | 100 112 11 | 07 
* Revised. 
inning January 1934; see table 37, p. 17, of the August 1939 issue. Data 
tRevised series. Rural sales of general merchandise adjusted for seasonal variations revised beginn = wip thoes bamahon adjusted Dog soit catietiaaen tee Sain 


for employment and pay rolls without adiustment for seasonal variations beginning 1933 and for al 

corrected to the trends indlented by the Census of Manufactures for 1935 and 1937. For total, durable, and nondurable goods indexes. see cate $8 np 17, of the gee — 
issue and tables 1 and 2, pp. 15-16, of the December 1938 Survey. For individuali ndustries and industrial groups, data from 1935 to date are ava lable upon ——. _ r 
figures are correct as shown in tables 76 and 77, pp. 13-18, of the November 1938 issue, except for those textiles and products, and fabrics which have been revised beginning 


1933; these are also available upon request. 
225518—40——4 
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EMPLOYMENT CONDITIONS AND WAGES—Continued 















































EMPLOY MENT— Continued | 

| 

Factory, adj. (Federal Reserve) t—Continued | 
Nondurable goods__.-_.-..----- 1923-25 = 100 104.7 103.8 103.3 103.3 104. 2 105.3 105. 9 105.7 107.6 109. 2 108.9 | * 107.8 106. 6 

Chemical, petroleum, and coal products 
1923-5=100-- 119.7 113.4 114.2 114.4 113.1 113.7 111.9 | 116.4 119.9 7121.3 7121.9 121.4 120.4 
RN cen akuuine do__. 136 120 118 117 117 115 119 | 122 132 137 138 138 137 
Paints and varnishes__.............do-- 124 120 121 119 120 22 125 123 125 126 126 127 124 
Petroleum refining -.-........_-.--- do... 123 119 118 119 120 121 122 | 122 122 123 122 122 122 
Rayon and allied products. -__.-.._- do... 304 299 309 302 295 298 254 | 297 309 310 311 310 309 

Food and kindred products. - -_- | ee 130.3 127.3 127.0 128. 4 129.4 127.9 129.7 | 128.1 126.9 | 7129.6] 1131.4 130.7 | + 130.7 
, es 2 235 eee do 145 144 144 146 147 147 146 | 146 146 145 145 144 144 
Slaughtering and meat packing_....do_-- 110 96 96 98 100 101 101 | 102 103 106 108 108 r 109 

Leather and its manufactures--_--.-. do 93.8 99. 2 97.7 93.7 97.1 98. 7 97.4 96.8 97.4 99. 1 96.9 7.3 95.4 
Boots and shoes... ............---.-- do.. 93 98 97 92 96 » 98 96 | 95 96 98 96 96 94 

Paper and printing..............-....do 114.8 111.4 111.5 111.5 111.1 111.8 112.0 112.8 115.0 115.7 116. 4 115.4 | 114.7 
Paper and pulp.-.__-.......--- mer ee 113 106 106 107 106 106 107 109 114 115 115 114 113 

Rubber products...............----- do... 86.7 82. 2 81.3 81.1 80.8 79.7 83.6 86. 1 91.2 93. 1 92. 4 90.2 * 87.9 
Rubber tires and inner tubes___---- a0..- 72 67 67 67 66 67 68 | 7 74 7 75 74 73 

Textiles and their products.__._.-_--- ao... 99.0 | + 100.9 r 99.4 r 99.6 | + 101.0] © 103.9] + 104.6! + 103.4] +106.0] © 107.5] *105.8 | *104.4] + 102.6 
ee do-_.- 88.5 91.0 90.1 90.9 91.9 94.3 * 95.2 r 93.9 * 97.7 r 99.7 r 96.9 7 95.0 93.1 
Wearing apparel_-____..._.._-.__-- do... 118.6 119.2 116.4 115.2 117.5 121.1 121.4 120. 4 120.4 7120.4 121.6 121.2] ° 119.9 

Tobacco manufactures____________....do__- 64.4 61.4 64.5 65.1 65. 5 65.7 65. 2 64.4 63.5 63. 1 64.7 64.2 62.7 

Factory, unadjusted, by cities and States: 
City or industrial area: 

ei a 1929-31 = 100 102. 7 89. 2 90.3 91.7 91.7 92. 6 93.8 98.7 101.0 101.8 102. 6 101.3 100.8 

RESET: 1925-27 = 100_- 77.6 70.6 69.8 70.0 70.5 70.9 72.2 74.3 78. 5 80.3 80. 4 78.4 78.1 

UU EE aa 1923-25 = 100_- 95.3 82.3 82.2 81.8 81.4 80.3 2.8 90.0 93.3 95.7 94.9 94.6 94.6 

NS ice aa si wae x eS ES 110.3 97.7 96.0 62.4 86.7 59. 5 89.4 107.1 102. 4 105. 9 112.1 104.9 110.7 

i, 1925-27 = 100_- 99.9 94.8 94.5 92.9 94.3 92.2 94.3 98.0 96. 2 102.7 104. 0 101.6 97.2 

a seo 98. 4 90. 5 88.0 85.5 83.6 83.1 91.1 95.3 97.8 95.9 95.1 92.1 95.9 

Philadelphiaf--..........----- 1923-25 = 100- 85.0 81.1 81.0 80.1 81.1 81.9 83.1 83.7 88.1 87.7 86.9 85.5 86.6 

i ae Oe ae do... 88.3 72.6 73.1 EMR 73.6 73.4 76. 4 79. 2 87.9 92.1 93.4 92.0 90.0 

ee eke ae 88.7 83.0 84.4 83.9 81.0 78.1 75.6 79.9 86.9 89. 6 90. 0 89.0 88.0 

State: 

a a elk ...do 97.0 91.4 93.1 92.8 90.0 89.0 93.7 99.9 98. 6 98. 2 98. 4 7.1 96, 1 

5 i ee 1925-27 = 100 85.4 77.8 77.6 77.6 78.1 78.3 80.7 82.3 86.0 87.7 87.8 86.0 85.9 

a ee 1923-25 = 100 134. 6 129.0 131.1 131.9 133. 2 129. 2 129.3 129.4 132. 4 137.0 140.4 136.2 135. 7 

aes 1929-31 = 100 105. 2 94.5 95.5 95.8 95.8 96.7 90. 5 101.5 104.8 105. 5 105.8 104.4 104.0 

Massachusetts_............_-- 1925-27 = 100 78.0 ' 76.8 73.1 71.6 71.2 73.3 75.5 76.8 80. 2 80.5 79. 6 * 80.8 80.7 

New sereeyT............-....- 1923-25= 100 103.7 94.2 93.7 94.3 95.4 94.4 97.7 100.1 105.0 107.4 106. 2 103. 4 103. 5 

i. ae 1925-27 = 100 91.5 82.7 82.0 80.4 80.9 80.6 84.0 87.5 90. 6 91.3 91.4 89.7 90.9 

ea a eee te a 1926=100_- 94.1 87.1 85.6 85.2 85.5 84.7 87.2 91.1 95.7 97.0 97.8 95.6 795.3 

Pennsylvaniat_...............1923-25=100. 86.7 r 80.6 80.1 78.8 79.7 81.0 82.5 83.7 90.0 91.7 91.4 88.9 88.4 

.., ee 1925-27=100- 90.9 83.6 83.7 84.5 86.9 89. 2 90.0 90.9 89.4 92.1 92.9 91.0 89.5 

Nonmanufacturing, unadjusted (U. S. Depart- 
ment of Labor): 
Mining 

ET ee ee 1929= 100 52.5 51.7 53.0 52.6 51.2 44.7 48.5 49.4 51.9 51.3 51.0 51.5 52.0 

Bituminous coal... -....-..........--- do... 89.8 87.4 25.9 47.9 78.3 79.4 81.4 85.4 93.0 94.9 92.6 791.8 91.8 

CE EEE do... 66.2 61.0 61.5 61.9 61.6 60. 4 60.4 62.9 65.3 66.5 67.3 ° 66.4 66.1 

Petroleum, crude, producing.-_-___..-- ~ ee 63.0 66. 2 65.8 66. 1 67.0 67.3 66.7 65.0 64.3 63.8 63.8 63.2 63.1 
uarrying and nonmetallic___________ ie 40.8 40.1 43.0 45.6 47.3 47.5 48.1 47.9 48.0 47.1 44.0 ° 37.8 38. 1 

Public utilities: 
Electric light and powert____.____- ee 89. 4 7.0 87.7 88.2 89. 2 90.0 90.6 90.6 90.4 90.3 90. 1 89.1 89.4 
Street railways and bussest.--_-__..- do... 68.1, 768.9] 685] *"689] 769.3] °691] 769.2] 769.2] 769.5] 769.3} °690/] r68.8] *69.2 
s on and telegrapht.......____- ae... 75.8 74.4 75.1 75.8 76.4 76. 5 76.6 76.4 76. 5 76.1 75.8 * 76.1 75.8 
ervices: 

Dyeing and cleaning-.--......_____-. do__- 99. 4 95. 4 102. 2 107.0 110.1 106. 5 102.7 105. 2 105.1 97.8 97.4 ° 94.0 93. 6 

| i a ee do__. 96.2 92.9 93. 5 95. 5 98.7 100.0 99.1 97.8 96.0 95. 6 95.6 ° 96.0 95.7 

sens 2 s do_-. 91.9 92.7 93. 2 93. 9 92.8 90.3 89.8 91.3 92.9 91.8 90. 8 91.4 93.0 

rade: 

Retail, totalt____. SE ee do... 90.7 86.9 88.5 88.8 89. 4 87.2 86.3 90.5 91.7 93.3 104.2] + 87.8 87.1 
General merchandisingf-______-_-- do--. 95.3 89. 1 92.7 92.8 93.3 88. 2 86.3 95.8 98.9] 105.9] 146.4] +992 88.1 
Lumber and building*____.______- a 70.3 69.1 70. 5 72.1 73.4 2.3 74.3 75.2 76.3 75.1 73.4 70.0 69.2 

... ese do... 90.4 87.4 87.3 87.2 88. 1 87.9 89.0 90.5 92.4 92.1 92.2] + 90.7 90.3 

Miscellaneous employment data: 
Construction employment, Ohio _1926=100 31.3 32.4 35.0 43.0 43.6 50.0 48.0 48.0 47.9 44.2 41.3 31.6] 731.1 
Federal and State highway employment: ee 

_ ] sae RS number. __] 169, 155 | 187, 523 | 220,923 | 252, 316 | 264, 502 | 274,949 | 277,703 | 262, 760 | 227, 233 | 185,661 | 145, 707 | 200, 126 
Construction (Federal and State)..do____| --------]| 58,622 | 78,394 | 104,804 | 130,743 | 138,345 | 142,788 | 142,868 | 133,904 | 112,816 | 81,845 | 42,960] 79,901 
Maintenance (State) __.._._______- ee _..] 110, 533 | 109, 129 } 116,119 | 121,573 | 126,157 | 132,161 | 134,835 | 128,856 | 114,417 | 193,816 | 102, 747 | 120, 325 

Federal civilian employees: 

ee ee __ } 879, 504 | 885, 766 | 903, 112 | 925, 982 | 928,195 | 933,386 | 940,130 | 937, 576 | 932,641 | 986, 742 |r 938, 403 | 939,015 

District of Columbia_-.__...........do _- ....-f, 120,873 | 122,003 | 122, 792 | 123, 541 | 124,015 | 124,634 | 125,902 | 126, 502 | 126,277 | 127,406 | 127,418 | 127, 771 
Railway employees (class I steam railways): 

by tc Se oe RE thousands : 966 967 974 1,010 1,019 1,022 1,039 1,075 1, 058 1, 029 1, 008 1,014 

ndex: 

Unadjusted_..--......------ 1923-25= 100. 55.3 53.1 53.2 53.6 55.6 56.1 56.3 57.1 59.1 58.2 56.5 55.4 55.6 
SSE irate do_-_- 56.9 54.6 53.6 53.0 54.4 54.7 54.9 56.0 57.5 57.7 57.9 57.7 57.8 
Trades-union members employed: 

Au grade............--.-2- percent of total. (1) 86 87 88 89 88 88 89 89 89 88 (‘) (!) 

aE Se eee «200... (1) 68 71 75 78 76 75 75 75 7 72 (1) (!) 
Sos eb 32 ce do__- (1) 82 83 83 84 84 85 86 88 88 88 (') (1) 
Prating........... SAS EER Cee fh do... (1) 88 89 90 90 90 89 90 90 90 91 (1) (') 
|) 2 ee do__- (!) 91 91 91 92 91 92 93 93 93 92 (1) (1) 
On full time (all trades) ._._._.._...do__- (‘) 67 69 7 70 7 71 71 72 . 70 (!) (‘) 
LABOR CONDITIONS 
Average weekly hours per worker in factories: 
National Industrial Conference Board (25 in- 
|, ES RR a am hours_- 37.7 36.9 36.8 36. 5 37.1 37.1 37.9 38.2 39.0 39. 1 39.1 38.7 38. 0 
U. 8. Department of Labor (87 industries) ¢ 
SS 37.3 | 36.7 36.9 37.3 36.7 38.0 38.0 39.1 38. 5 38. 6 37.4 37.3 
* Revised. ' Discontinued by reporting source. 


*New series. Data for employment by lumber and building material dealers not shown on p. 26 of the March 1940 Survey will appear in a subsequent issue. 

tRevised series. Iowa employment revised beginning July 1937; revisions are shown on Pp. 26 of the March 1939 Survey. Wisconsin employment and pay rolls have been 
adjusted, beginning 1929, to trends indicated by Census data. Indexes not shown on p. 26 of the November 1938 Survey will appear in a subsequent issue. Other State 
and city ye indexes revised aetenins with the year specified: Philadelphia, 1932; Pittsburgh, 1932; Wilmington, 1931; Delaware, 1931; New Jersey, 1931; and Penn- 
sylvania, 1932; data appear in table 12, p. 14 of the March 1940 issue. For data on factory employment, adjusted (Federal Reserve) revised, see footnote marked with a “‘t” on 
p. 25. For U. 8, Department of Labor average weekly hours per worker in factories, see note marked with a “‘t’”’ on p. 29. For revised data on indicated nonmanufacturing 
employment series, see footnote marked with a ‘“‘t” on p. 28. National Industrial Conference Board data relating to factory weekly and hourly earnings and to weekly hours 
per worker have been revised beginning 1934;see table 2, p. 18 of the January 1940 issue. 
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agen with ees notes .— sr ag | - ~— _ en 
e sources of the data, may be found in the P " " * . " 
seas senolement i the anew | March § March | April | May | June July August Fn. October —— | “~~y = — 
EMPLOYMENT CONDITIONS AND WAGES—Continued 
LABOR CONDITIONS—Continued | | 
| | 
Industrial disputes (strikes and lockouts): | | 
Beginning in month__________.____- number P 155 r 274 r 281 r 300 7219 | r 208 r 262 r 222 r 256 * 207 | °177 | r 101 P 136 
In progress during month.___________- do-_. » 245 421 r 456 r 495 * 424 * 387 * 434 r 384 ° 406 * 372 | * 310 | ° 195 P 225 
Workers involved in strikes: | 
Beginning in month __________- thousands » 25 r 57 r79 | 83 r §3 | r 50 r 48 r 96 r 53 r 43 ! ° 38 ° 24 » 27 
In progress during month. _________- do__- » 45 * 106 rill * 125 r 96 | 86 r 81 +133 °113 75 r 62 r 38 » 38 
Man-days idle during month__.___._. ._do P 400 618 | 74,902 | 73,548 °958 | °1,168 | * 1,101 892 | °1,508 | "1,664 384 | 239 » 300 
Employment operations (Social Security } 
Board): 
Applications: er : . | 
fo | See thousands 6, 749 6,545 | 6,382 6, 283 6, 101 5, 790 5, 682 5, 466 5, 629 5,746 | 6,066 5, 920 
_ neo, do_- (+) 500 478 516 570 494 558 | (1) (1) () @ | @ (1) 
ing oy | SEER SE ee do... 243 254 | 270 | 333 344 286 336 352 366 289 265 | 221 203 
er ao... 218 185 195 242 251 213 254 287 308 249 235 | 196 184 
Ratio. of private placements to active file | 
percent_./......... 2&7 3.0 | 3.8 4.0 3.5 4.4 5.1 5.6 4.4 4.1 3.2 3.1 
Labor turn-over in mfg. establishments: 
Accession rate__mo. rate per 100 employees_- a: 3. 34 2.93 | 3. 29 3. 92 4.16 5. 06 6.17 5.89 4.10 2. 84 | 3.74 2. 98 
Separation rate: , | 
eee nc Neacian wenn alaraiad de.... 3. 18 3. 46 | 3. 48 3.31 3. 36 3.01 2.79 2.91 2.95 3. 46 3.43 3. 56 
(EE ae ere do -13 | .10 13 12 <a .14 .14 ane 15 -12 | .14 16 
MI oo Se ae nmcnnobeoees do 2. 23 | 2. 60 2. 67 2. 46 2. 4 2.05 1. 58 1,81 1, 97 2.65 | 2. 55 2. 67 
(oo ah eh een sani do..- 82 | .76 . 68 .73 .70 . 82 1.07 . 93 . 83 . 69 | 74 73 
PAY ROLLS } | 
Factory, unadjusted (U. 8. Department of 
LS) Sa ey: 1923-25= 100 97.9 87.6 | 85. 5 85.0 86. 5 84.4 89.7 93. 8 101.6 101.6 103.7 | 98.3 °97.7 
Durable goods........-.---------- Sec. ie 97.2 79.4 | 79. 5 | 78.8 80.7 76.0 81.5 87.8 99. 6 100. 9 104.6 | 98. 2 06.6 
Iron and steel and their “we. not in- } | 
cluding machinery... ---- 1923-35 = 100__ 96. 4 83.6 | 82.0 80.2 82.6 78.6 88.0 92.8; 112.1 114.7 115.3 | 106.3 101.0 
Blast furnaces, steel pines = rolling 
“ei 923-25=100_- 101.8 87.3 | 85. 2 82.3 85.9 82.0 92.7 95.3 123.6 127.3 | 129.2 | 119.3 | + 110.2 
I oo So eee ete do_. 103. 0 84.7 | 79.3 77.6 73.8 65.4 80.1 113.9 109.6 118.6 | 117.0 | 7+ 108.9} + 100.7 
Structural and ornamental metal work | 
1923-25 = 100 60.3 55.9| 87.7| 67.3 58.8 58.7| 63.9 63.3 68.3} 67.1} *67.2| 626] 61.2 
Tin cans and other tinware_______- do. 99.0} * 94.0 95.4 | 98, 2 103. 2 102.8 114.9 117.4; 111.3 105.4 | 100.4 | 96.9 r 93.0 
Lumber and allied products_._. _._...do_- 60.7 53.6 55.4 | 58.0 60.1 56.4 62.9 63.5 | 68.7 68.8 | 65. 2 | 58.8 | 59.8 
MR gorse ahe eaecuss oad do___- 76.9 69.8 | 67.0 | 66. 6 68.5 68.0 | 75.5 78.1 | 84.9 86. 2 | 85. 5 | 74.6 r 76.0 
Lumber, sawmills.__.----_.-.-__ do... 53.2 45.7 49.9| 54.2 55.9 50.5 | 56.8 56.5/ 61.6] 60.8) 554/ 6511) 7520 
Machinery, not including transportation | | = 
equipment. ..........- 1923-25 = 100 121.0 93.4] 92.8 94.0 95.4 94.0 96. 9 100.9 | 111.0 117.1 122.1} 119.1] 7119.3 
—_ tural implements (including trac- } 
23-25=100 - 167.9 146.4 | 144.5 134.9 127.3 122.7 124.0 125.0 131.3 140.5 151.5 155. 8 163. 8 
Electrical “machinery, sbparatus, and | 
6 eee 1923-25= 100 113.4 90, 1 | 89. 2 90. 6 91.6 91.0 | 93.4 98.4 | 105.7 109. 6 114.2 112.4 | 7111.6 
Engines, turbines, water wheels, and 
i ie 1923-25 = 100__ 171.3 109.0 | 111.9 | 114.0 114.3 110.2} 113.5 116.2 | 129.2 139.1 156.6 161.4 | 7171.6 
Foundry and macbine-shop products } } 
1923-25 = 100 95. 4 74.2 | 73.5 75.0 76.9 74.8 78.4 80. 2 | 89.5 94.3 98.6 95. 2 794.2 
Radios and phonographs___________do 108.7 93.4 | 88.7 92.3 104.5 | 113.6 122.8 139.0 169.6 170.3 148.8 122.2 | © 113.2 
Metals, nonferrous, and products. ___do 104. 8 86. 2 | 83. 2 84.0 84.0 | 82.4 88.7 96. 5 113.6 115.4 116.5 108.7 | * 103.4 
Brass, bronze, and copper products_do 137.0 102.7 | 99.9 103. 5 103.1 | 103.9 110.5 122.8; 154.1 157.0 158.9 | 1503) ©1364 
Stone, clay, and glass products____.. do 68.5 65. 5 | 66.4 67.7 70. 6 65.9 71.6 71.7 80.3 | 78.9 76.4 | 66.9 * 65.3 
Brick, tile, and terra cotta__.......do 41.6 40.4 | 43.0 43.8 50. 1 46.4 50. 1 50. 4 £6. 6 54.3 51.6 43.4 r 39.6 
Gee cc Bera do 113.3 100.0 | 93.8 96. 3 100.8 91.5 102.5 105.0 | 121.2 121.0 118.9 113.1 108. 3 
Transportation equipme “atone 122.9 91.7 94.2 87.3 88.9 76.6 78.3 99.5 | 109.9 105. 6 124.1 | 118.3] © 118.2 
Automobiles. ee ate ee 121.2 97.0 99.5 88.0 88. 6 72.9 75.0 102.9 113.3 106. 0 127.9 | 119.9] *118.5 
Nondurable goods. __- Sa eS 98.8 96. 7 92.2 91.9 93.0) 93.7 99.0 100. 5 102.9} 102.4 102.8; 98.5) 99.0 
Chemical, petroleum, “and coal products | | 
1923-25 = 100__ 132. 1 120.6; 119.5 119.6 118.7 117.9} 119.0 124.6 | 133.3 133. 1 133.4 } 131.0) 7131.1 
Chemicals______- - o-o-ennneenentl 157.7 133.3 | 130.2 131.3 131.5 | 130.8 | 136.3 139.7 | 147.9 161.5 | 162.3 159. 8 158. 2 
Paints and varnishes_.._-_____-_--.do _ 130.1 122.7 | 125.6 129, 8 128.9 | 124.0 125. 6 127.5 134.6 131.5 130.5 | 128.5 129.3 
Petroleum refining. _- ci ae ee 135. 5 131.6 128.6 132. 2 134.4 | 131.5 135.9 134.8 140.0 137.9 | 137.6 133.5 | * 134.4 
Rayon and allied products. -_----_- do... 316.0 286.9 | 278.6 273.0 271.8 283. 2 246.6 286. 4 303.0 310.4 314.0 320. 4 321.3 
Food and kindred products. .__......do_...} 117.2 111.8} 1121 118.8 123.8 128.6 135.1 139.7 130.0 125.3 124.4 117.1 | 7115.6 
WEEN Sete ne i do__.. 134.5 131.3 | 129.1 136.5 | 138.1 139. 1 135.3 138. 8 136. 6 136. 9 134.1 | 131.1 | r 132.4 
Slaughtering and meat packing. _..do___- 111.7 97.8 | 96.7 104.7 106.7 109, 2 105. 8 107.9 107.7 112.7 121.5 | 118.9) UL 
Leather and its manufactures_______- Gs nc 80. 2 89.4 | 79.8 68. € 74.6 83.6 84.6 76.6 | 76.5 71.1 75. 4 | 82. 3) 782.6 
Bootes and shoes... ..-........-..... ee 78.1 88. 3 77.3 63.8 70.4 81.9; 82.9 72.4 | 71.1 64.6 70. 2 | 79.1} *80.2 
Paper and printing._......-.....-..-- . 109.7 105. 4 104.5 105. 1 103. 5 102.0 | 103.7 109.3 113.8 114,2 116.8 | 110.0 | © 108.6 
Faoer and tame... ...........-...64 . 115.0 105. 6 104.7 105. 6 104. 5 101.2 | 107.7 113.4 } 125. 6 124.6 122.5 117.6 | 7116.9 
Rubber products_..........--..-.--2. See 88. 3 83. 2 | 81.0 80.0 82.1 81.5 | 86.3 91.0; 101.9 99. 8 100.5 | *°94.1| *88.1 
Rubber tires and inner tubes__..__.do__-- 79.0 Gi} a 71.6 74.8 77.1 78.9 82.7/ 9.6) 85.9 89.9 | 785.6) *80.4 
Textiles and their products._._.--___- G0... 89.2} 791.3 * 81.9 79.7 79.5 79.2) *88.1 786.5) 193.5) 1927) *916) °87.5) 191.3 
i: | Rie eee esac 78.3 80.5 775.0 75.3 75.6 76. 6 80. 2 81.0 88.0 91.6 89.5 | 84.8 84.2 
Wearing apparel_........ -..-.---- do 105.3 106.8 90. 5 83.5 | 82.3 79.7 98.3 92.1 98.7 89, 2 90.2} *87.5 |) *98.7 
Tobacco manufactures _____. 58. 0 53.3 55.0 57.7 61.5 61.8 62.7 62.9 63.4 62.9 62.3} 52.9 54.0 
Fasieeye yw rary by cities and States: | | 
ity or industrial area: | ie : 
Dales... cc cc 1929-31=100_.| 126.6 103.2} 102.5 107.2 | 110.5 110.6 | 114.0 118.3 126.2} 1282) 128.1) 124.2) 122.8 
OMAN 262 cater onn as ewsece 1925-27 = 100_- 65.6 59.0 | 57.3 57.8 58.7 59.1] 61.3 62.3 67.4 67.5 69.4 66.9 66.1 
NEL 2 800 ee do....| 104.2 97.0 94.7 92.8 96.5} 924{ 98.1 96. 4 103. 4 109. 4 110. 6 104. 3 100. 1 
Serra es do. ...1 94.9 86.9 79. 5 77.7 | 76,9 | 76.3 | 85.5 86.4 90.1 87.4 88.7 84.5 87.8 
Philadelphiaf-..-.--...-.----- 1923-25=100_.| 83.4 75.9| 72.6 73.6| 76.5 77.6 79.1 79.7 85.6 85. 6 86.0 83.8 83.6 
| ae eae Ne 85.1 65.2} 63.4 62.4 | 66.5 62.4 72.0 72.6 92.7 96.1 98.7 92.3 { *87.3 
Wilmingtont_. Descitdinteadenectautecamael do... 84.7 75.6 | 77.1 76.4 | 75.8) 74] 67.7) 73.7) 8L7) 837) 85.7 | 824) 82.6 
State: | } | 
Delawaret....._._- ire Carers _do 93.9 84.7) 86.5 85.3 85.0 81.1 79.7 86.7 92.1 92.9 94.9 91.1 91.6 
heh is Fat Be es 1925-27 = 100. 75,2 67.3} 66.2 66. 4 67.3 | 66.6 70.3 71.7 77.9 77.8 79.1 75.7) (75.8 
Wei... sec oe 19290-31=100..| 124.6 105.3 | 104.5) 107.0} 110.4] 110.4} 110.2 117.5 126.9 127.8 127.7 | 7123.8) 122.1 
Massachusetts......._._-.__- 1925-27 = 100_ 73.9 *70.4 68.2 | 67.0 67.5} 70.1) 721 74.2 77.4 78.9) 79.6 | ng | 74.4 
New Jerseyt........-----.---- 1923-25 = 100. | 102. 2 oe 86.0 | 87.3 | 89. 2 | 87.7 | 91.8 94.2 | 104. 3 106. 4 105.7 | 100. 6 | 100.0 
i) ra 1925-27=100..| 89.2 79.4| 76.4) 74.4) 75.9 75.8 | 80.2 82.4) 87.4 87.8 89.3 86. 2 86.7 
Pennsylvaniat_...._-..-------1923-25=100__| 80. 6 a) 67.8 | 67.5 | 70.4 69. 2 | 74.2 74.9 88.7 | 89.7 | 90.1 | 84.4 ’ 81.6 
: | SINS 1925-27 = 100_- 96.8 86.7 85.3 ! 86.3 | 89, 2 86.6 | 91.6 90. 1 96.2! 99. 4 100.1 94.7 | 94.7 
’ Revised. » Preliminary. qTitle changed from U. S. Employment Service. ' Discontinued by original source. 
Revised series. For data on facto ay rolls (U. 8. Dept. of Labor), see footnote marked with a “t” on p. 25. For Wisconsin pay rolls, see footnote marked with a 
; + | y awed on ised beginning with the year specified: Philadelphia, 1932; Pittsburgh, 1928; Wiln mington, 1930; Delaware, 1932; New 


“+” on p. 26. Other State and city pay-roll 
Jersey, 1932; and Pennsylvania, 1932; data appear in table 12, p. 14 of the March 1940 issue. 
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Monthly statistics through December 1937 to- | 1940 1939 | 1940 
— with oo notes _— ee | —————_}— ae | , 
to the sources of the data may befoundinthe| ,, cool oe ‘ 5 a ~ Sep- | ,, | Novem-| Decem- | Janu- | Febru- 
1938 Supplement to the Survey March J March | April | May | June | July | August | somiber | October | ber ber ary ary. 
EMPLOYMENT CONDITIONS AND WAGES—Continued 
PAY ROLLS—Continued | | 
Nonmanufacturing, unadjusted (U. 8. Depart- | | | | 
ment of Labor): | | | 
Mining: | | 
CO a ern en 1929= 100_-_| 38.9 34.2 | 43.4 | 57.0 36.1 | 25.2 | 33.8 40.1 52.2 42.0 26.6 | §2. 5 32.9 
Bituminous coal.........--------- aS | ae 78. 6 77.8 17.6 | 20.4 66.5 64.5 74.6 80. 2 97.6 96.3 84.3 | + 87.0 | 88.0 
Se ee do-.- 63.0 53. 6 52.6 | 54.1 | 53. 8 48.5 53.0 | 55.1 63.4} 63.9 | 65.0} 163.6 | 63.8 
Petroleum, crude, producing --------- de...- 58. 6 61.3 60.8 | 61.2 62. 5 | 61.9 62.0 60.8 58.8 59. 6 59. 2 | 58. 4 | 58.7 
Quarrying and nonmetallic__.....-.--- ee 33.9 33. 1 35.9 39.7 41.7 | 40.9 | 42.9 42.7 45.6 | 42.9 39.2) 729.6] 30.9 
Public utilities: | | | 
Electric light and powerft_------------ do-_- 102.5 98. 2 98.3 99.9 101.2 101.1 102.2 102. 2 102.0 | 102. 5 102. 4 | r 101.6 102.5 
Street railways and bussesf......----- a acs 69.6 69.3 68.4 68.9 70.0} 69.4) 698] 69.2 71.2] 69.4] *69.8| 769.0 71.9 
P Telephone and telegraphf.---------- do... 98.3 93.8 94.0 95.7 95.7 96. 6 96.3 | 96. 9 97.2 | 96.4 | 97.4 | 197.4 95.5 
Services: } | 
Dyeing and cleaning ---...---...----- do 72.5 67.7 73.3 | 83.0 84.2 77.1 73.0 78.3 77.3 | 70.8 69.9) +*65.5 64. 3 
0S Rs ee ee SS ee 84.2 79.3 79.9 | 83.9 86.9 | 88.0 | 85.9 84.5 83.9 82.9 83.7 | 783.4 | 82.9 
© ow hotels_._--- eee deie hate - wees 82.3 81.1 81.9 | 82. 4 82.0 79.1 79. 2 80. 4 82. 2 81.8 81.1 | r8l.1 | 82.9 
rade: | 
ON ee do... 81.9 77.7 79.6 79.9 81.1 79.5] 78.0] 80.9) 83.2 83. 6 | 91.8/ 80.8] 79.1 
General merchandisingf_.-_--------- do__- 85.5 80.3 83.5 | 83.6 85.1 | 81.3 | 78.6 85.3 | 88.5 92.4} 125.8 * 82.7 80.6 
Lumber and building*.__._-_------ do....|° 65.9 63.0 64.8 67.1 69.0 | 67.6 | 69.6 | 70.5 72.6 70.7 | 69. 2 ° 64.7 63.9 
NE ic cccceunaacuee do-_-- 77.9 74.7 74.8 74.9 75.8 | 75.8 76. 2 78.0 | 80.3 79.0 | 79.1 77.9 76.8 
WAGES | | | | 
| | 
Factory average weekly earnings: | } } 
National Industrial Conference Board (25 | | | 
SS ELLIE SANE dollars -- 27. 61 26.25 | 26.27 | 26.19 | 26.67 26.64 | 27.29 7.58 | 28.24 28.49 | 28.49 28. 09 27.61 
U.S. Department of Laborf----------- do-_-- 24. 18 23.79 | 23.84 24.17 23. 64 24. 52 24.72) 25.81 25.73 | 26.26 25. 51 25. 20 
OES, eee eS do-_-- 27.02 26. 92 26. 82 27.26 | 26.31 27.92 28.18} 29.71 29.41 | 30.04 28. 96 28. 60 
Iron and steel and their products, not in- | | 

cluding machinery --_------- dollars 27.01 26. 46 26.17 26.89 | 25.81 28.17 28. 25 31.09 30.85 | 30.71 29.07 27. 95 
Blast furnaces, steel works, and rolling | | | } 

Ra i eae ° dollars 28. 81 28.07 27.40 28.30 | 27.12 30. 13 29.77 | 33.91 33.08 | 33.19 31. 2: 29. 69 
SS a ee ee do 23. 93 23.05 23. 87 25. 21 23. 38 26. 10 29. 85 27.13 27. 58 27.44 26.01 24. 68 
Structural and ornamental metal work | 

dollars _- 27. 54 28. 06 27.71 28.13 | 27.42 28. 74 27.62 | 28.87 28.52] 28.74 27. 65 27.71 

Tin cans and other tinware___-__-- do__- 23. 57 23. 19 23. 66 23. 82 23. 12 24.2 24. 86 23. 86 23.70 | 23.82 | 23. 46 22. 82 

Lumber and ailied products_------- es : 19.19 19. 18 19.72; 19.95; 18.61 | 20.14 19.95 | 20.80} 20.63] 20.18] 19.10 19. 69 

Rg ce ice cenion do... 20. 20 19. 74 19. 86 19.91 |; 19.47 20. 90 20. 95 21.72 | 21.63 21.87 | 19.95 20. 64 

Lumber, sawmills_____---.------- ae 17. 57 18. 04 18. 95 19.21} 17.08 18. 76 18. 39 19.45 19. 20 18.11 | 17.73 18.19 
Machinery, not including transportation } | 

ee dollars__| 27. 67 27.45 27. 86 27.97 27. 55 28.07 28. 23 29. 20 29. 51 30. 25 29. 74 29. 67 
Agricultural implements (including | 

we, See dollars __| _- 30. 19 30. 00 29. 56 28. 85 29. 20 29. 11 28. 91 29. 92 30.27 | 31.07} 30.91 31.14 
Electrical machinery, apparatus, and 

SS eee 28. 09 27. 57 28. 11 28. 42 28. 05 28. 50 28. 71 29. 24 29. 34 29.89 | 29.67 29. 53 
Engines, turbines, water wheels, and | | 

windmills_____- Se aS | dollars __| 30. 92 30. 94 30. 95 30. 57 30. 36 31.01 30. 97 32.48 | 33.46 34. 49 34.10 | 34.09 
Foundry and machine-shop products | | | 

dollars __| --- 27.02 26. 70 27. 23 27.71 | 26.95 27.78 27. 86 29. 27 29.43 | 30.35 | 29.27 28. 89 
Radios and phonographs___--__.- eS Sa 21.14 21.19 21.73 21. 63 21.71 22. 38 22. 92 23. 79 23.47! 22.71 | 2222 22. 28 
Metals, nonferrous, and products._.do____| 25. 60 24. 90 25. 38 25. 52 25. 11 25. 98 26. 69 28. 58 28.26 | 28.67 | 27.37 26. 65 
Brass, bronze, and copper products | | 
dollars 26. 98 26. 43 27.18 7.32 27. 53 28. 00 29.15 32. 21 31. 39 31.63 | 30.28 28. 96 
Stone, clay, and glass products____. do_-_- : 23.7 22. 96 23. 47 23. 94 22. 58 24. 26 24. 03 25. 98 25. 24 25.01 | 23.58 23. 71 
Brick, tile, and terra cotta_____- ao...-| 19. 59 19. 46 19.91 21.25; 19.58 21.17 20.52} 22.51 21. 58 21.18 19. 52 19. 30 
| Re eipebianinieis do._- 25. 30 23. 37 24.15 24.86 | 23.26 25. 45 25.43 | 27.71 27.06 26. 78 | r 26. 20 25. 89 
Transportation equipment. ______- do..--| 30. 81 31. 80 31.04 31.73 31. 06 33. 71 33. 25 33.82 | 33.26 34.51 | 33.23 33. 36 
a 2.7 ‘ 30. 87 32. 33 31.18 31.94 | 31.50 35.15 34.41 34. 75 34. 25 35.81 | 34.28 34. 74 
Nondurable goods _--...-_-_---- _..do (eres 21.5 20.89; 21.09; 21.31] 21.25 21. 58 21. 54 22. 02 22. 03 22. 30 21. 87 21. 73 
Chemical, petroleum, and coal products | | } | 
dollars . 28.14 7.63 28.60; 29.23) 28.85 29. 49 28. 74 29. 54 29. 49 29. 61 29. 22 | 29. 31 
0S ee eee eo. oN 2 31.08 30. 66 31.00 | 31.07 30. 74 31.48 | 31.08 | 32.51 31. 86 32. 07 31. 82 31. 57 
Paints and varnishes__---_.__.__- "SS eee 28.30 | 28.24 29.12 | 28.62 28. 14 28. 47 28. 65 29. 46 28.7 28.75 28. 44 28. 65 
Petroleum refining --__-.---__-__- do____| Ee 35.20 | 34.39 35.10 | 34.99 33. 91 34.7 34.38 | 35.77 34. 94 35. 27 34. 42 34.78 
Rayon and allied products_-_____- do..--| ; 24. 24 23. 64 23. 70 24. 38 24.47 24.81 | 24.49] 25.03 25. 42 25. 82 26. 24 26. 33 
Food and kindred products.-_______- Rs ae 25.00 | 24.57 25. 48 25. 13 24. 51 23. 95 24.19 | 24.34 24. 80 25. 48 25. 32 25. 00 
ae aa _..do__- 2 25.52} 25.11 25.91 25. 96 26.05 25. 49 26.00 | 25.65 25. 97 25. 83 25. 84 25.84 
Slaughtering and meat packing._do____| 3 27.32 27.23 | 28.39 28. 25 28. 54 7.77 7.99 | 27.60 27.45 28. 51 27.94 26. 88 
Leather and its manufactures. _____- do....| 20.12} 18.73 | 17.43 | 18.65 | 19.7 19.78 | 18.45} 18.74) 18.20] 19.09) 19.89] 19.61 
Boots and shoes___-_--------___-- eee 19.17 17. 58 15. 93 17. 28 18.7 18.74 | 17.04] 17.20 16. 46 17. 62 18. 78 18. 59 
Paper and printing_.........._____-do____| 28.37 | 28.08 28. 22 28. 10 27.57 | 28.04 28.89 | 29.40 29. 26 29. 51 28. 66 28. 37 
Paper and pulp___..-...--...-.__- ae 24. 43 24.11 24. 25 24.13 23. 40 24.65 | 25.64] 27.19] 26.61 26.19 25. 35 25. 42 
Rubber products__._..-.------_---- Sea ERE 27. 40 27.00 26. 78 7.88 28. 22 28.52 | 28.93 30.11 | 28.95 29. 50 28. 54 27. 40 
Rubber tires and inner tubes___..do ---| : 32. 54 31.48 31. 46 33.06 33. 84 33. 77 34. 55 35.91 | 33.64 35.11 | © 33.96 32.15 
Textiles and their products _.__.__. do...- e. 17.38 | 16.36 16. 36 16. 51 16. 46 17.20 | 16.91 17. 58 17. 68 17.72 17. 26 17.48 
_ 36 a See 16. 56 15. 86 16. 02 16. 20 16. 23 16.63 | 16.73 17. 21 17. 64 7. 54 17.07 16. 98 
Wearing apparel__._...-......._- do.... 19. 91 17. 84 17. 43 17. 46 17.14 | 18.77] 17.40 18.63 | 17.81 18. 26 17. 85 18. 86 
Tobacco manufactures---________._. esc 16. 22 16. 08 16. 60 17.19 17.48 | 17.43} 17.44 17.55 | 17.50 17. 47 16, 52 16, 25 
Factory average hourly earnings: | | 
National Industrial Conference Board (25 | 
aaa dollars..|. 731 715 717 . 720 . 721 s7al'| 6 722 | <7 .727 » 729 . 127 . 728 
U.S. eperement of Labort..---------- eS Se 645 . 642 . 643 . 642 . 637 | 634 | .638) .646/ .653 -662| .663 | 663 
Deratessonts. ..................-... a 711 . 710 . 707 708 702 .699/ .709| .713 | 715 727 | tad . 726 
Iron and steel and their products, not in- | } | | 

cluding machinery _________- dollars__|_- . 752 . 752 . 752 . 756 .759| .757/ .761| .764| 767 -772| = .766| =. 764 
Blast furnaces, steel works, and rolling | | | | | 

| ee: dollars__| -- : . 835 - 835 - 835 . 842 -849} .843| .845| .848| .847|. - 851 | 841 . 838 
Hardware........_.___- catia ae ee ae, | an 655 . 651 . 655 .625| .669) .722| [676| 685| -680| 670 .673 
Structural and ornamental metal work | 

dollars..|.........) .731| .7an| 727 | 7a | 722/726] 7a | 725] 75 | 7h] 727 |. 732 
Tin cans and other tinware______- 2S ae . 608 611 . 609 - 604 | - 605 | - 608 | 615 | . 610 .614 | 619 | . 619 . 620 
Lumber and allied products_______- St Eee . 492 | . 498 . 502 - 504 | 498 | . 502 . 501 . 502 | . 514 | . 513 | . 512 513 
Lo, Se : eee S .527| 532 . 530 -527 | —. 528 . 529 -530 | .527/ 536 544). 538 . 539 
Lumber, sawmills__.____________- ee oe a .460! .471 . 481 484! .473! = .481! 9.479! = 483! = 497!) =. 4891 ~~ 491 .491 

* Revised. 


*New series. Data not shown on p. 28 of the March 1940 issue for pay rolls of lumber and building material dealers will appear in a subsequent issue. 

tRevised series. For revisions in National Industrial Conference Board factory weekly and hourly earnings, see note marked with a “‘f’’ on p. 26; for revisions in the 
U.S. Department of Labor data on the same subject, see note marked with a “t’’ on p. 29. The indicated nonmanufacturing employment and pay-roll series have been revised 
beginning with 1929 except for the telephone and telegraph series for which revisions begin in 1932; see table 19, p. 17 of the April 1940. Subsequent revisions in employment 
on street railways and busses beginning 1932, superseding those shown in table 19, y. 17 of the April 1940 Survey, appear in table 27 p. 17 of this issue. 
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Monthly statistics through December 1937, to- | 1940 1939 1940 
gether with eapanetery notes = ee - —- - ~ - 

to the sources of the data, may be found in the * : : ; Sep- Novem-!| Decem- anu- | Febru- 

1938 Supplement to the Survey March | March | April May June July | August an: tt October N ew 1 comme — = 1 

EMPLOYMENT CONDITIONS AND WAGES—Continued 
| 
WAGES—Continued | | 
Factory average hourly earnings—Continued. | 
U.S. Dept. of Labort—Continued. } | 
Durable goods—Continued: | 
Machinery, not including transportation } } 
ee ees dollars - - Re - 728 | - 726 | - 725 . 725 . 724 .721 - 722 721 .723 . 732 . 735 737 
Agricultural implements (including | 
SE pat ee dollars __| . 803 . 795 787 . 780 . 785 781 .778 . 782 | . 787 . 793 . 796 . 797 
Electrical machinery, apparatus, and | | | | | 
OLE” SS eae eet ae: dollars_.|_.___- - 745 | 742 | 744 744 743 737 | 740 733 | 731 742 749 753 
Engines, turbines, water wheels, and 
| Eee dollars__ : 788 792 | . 787 782 | 779 778 787 . 794 .799 . 805 804 813 
Foundry and machine-shop products | | 
dollars _- 716 | 714 | . 710 716 | 715 .714 715 . 718 ey .727 . 726 72 
Radios and phonographs_-----__- do____| . 578 586 | 589 83 | . 576 . 576 577 . 573 - 583 . 590 . 598 . 609 
Metals, nonferrous, and products__do-_---|_- . 667 . 670 | 673 | . 671 . 672 . 668 . 674 . 691 - 690 - 703 . 701 . 696 
Brass, bronze, and copper products | 
dollars__|__ . 705 . 704 . 708 | . 707 . 715 . 710 .714 . 757 - 703 . 758 +749 .743 
Stone, clay, and glass products. __-- @0....! 652 648 644 | 647 | 646 646 - 647 . 654 - 657 . 660 . 664 . 662 
Brick, tile, and terra cotta_____. do_.-.| 544 535 534 538 531 539 . 540 | 551 556 558 r, 558 554 
ME aa ee een ea tis ok do___-| 716 707 706 | 711 716 714 . 718 730 734 737 746 738 
Transportation equipment. ---__--- do-.- 900 897 894 | 895 886 . 888 - 895 . 891 886 901 894 894 
ASIGMODUGE. .. ..2sccccs-na-ennc- do_...| 926 . 928 931 933 928 935 . 934 . 922 922 940 934 935 

Nondurable goods_______________-- do____| 591 . 588 592 | 590 587 585 . 583 . 590 599 605 607 608 

Chemical, petroleum, and coal products | 
dollars__| . 728 721 . 740 757 | 766 766 741 . 738 751 751 756 755 
2 || a eee do___-|}. . 780 Br i i 776 777 783 785 781 . 789 792 796 800 798 
Paints and varnishes____________- do_. . 698 | . 697 701 697 7 707 704 . 712 715 714 718 725 
Petroleum refining. _.._...______- do_. . 973 | 973 | 970 972 | 985 975 969 . 974 972 972 974 975 
Rayon and allied products___..._do . 643 . 647 | 647 643 639 | 643 . 646 . 646 659 665 676 674 
Food and kindred products- ---__- do... - . 629 627 | 631 622 613 | 596 - 585 . 608 625 633 641 639 
[SOT aly eae ee do. .615| .613| .617 | 618 | .624| —. 624 . 620 . 623 627 633 635 631 
Slaughtering and meat packing _do . 689 . 694 | 689 691 | 687 | 688 . 686 . 685 684 67. 677 679 
Leather and its manufactures___._. do_-_ . 524 . 524 | 528 529 522 | 526 - 532 . 532 539 537 534 537 
Boots and enoes. ................de.. . 500 . 501 504 505 498 502 . 508 . 508 514 511 508 54 
Paper and printing.__...._______-- do Py xi 042 774 | 776 772 768 Py 473 774 783 r. 783 783 
Faper and pulp...........---... do _ -614 | . 612 616 618 616 618 . 620 . 629 627 631 635 638 
Rubber products-_-___.._-- es GO . 763 . 760 760 765 77 770 768 . 769 768 776 776 777 
Rubber tires and inner tubes ._. do ' 957 | . 947 944 947 956 956 959 . 961 961 74 965 963 
Textiles and their products. -__.__..do . 489 | 480 | 478 473 .472 . 483 . 482 . 486 - 493 . 497 . 499 505 
eT,“ . 459 | . 458 | . 460 . 459 . 460 . 460 . 461 . 464 .477 479 . 481 . 484 
Wearing apparel______- eee ae do ; 541] 518 511 . 499 496 523 519 527 . 525 533 r, 534 544 
Tobacco manufactures___.___.____.do a8 . 474 | . 474 .472 . 474 .476 472 475 474 . 479 489 496 492 

Factory average weekly earnings, by States: 

Rela. ocak. oe eae 1923-25=100..| 93.6 89. 6 89.8 88. 9 91.4 88. 2 82.4 83.9 90.3 91.5 93.3 90.7 92. 1 

LS Re See eS eee 1925-27 =100__| 95. 6 93. 9 92.5 92.8 93. 4 92.3 94.6 94.5 98. 2 96. 3 97.9 95.7 95.8 

Massachusetts. ............-._. f do } 98. 6 95. 4 93.4 93.5 94.9 95.8 95. 6 96.7 96. 6 98.0 100. 0 98.9 95.9 

pt See ae 1923-25=100..| 118.6 112.8 110.7 111.8 113.0 112.1 113.3 113. 5 119.7 119.5 120.0 117.2 116.4 

New York. - -_--.....___..____.1925-27=100 97.4 95. 9 93.1 92. 6 93. 8 94.0 95.4 94.1 96.4 96.1 7.7 96.1 95. 4 

Pennsylvania. -_...............1923-25=100__| 106.1 101. 2 96.9 97.5 101.0 97.3 103. 0 101.5 111.1 110.8 111.9 107.8 | 7 105.2 

ee 1925-27 = 100 106. 5 103. 7 101.9 102. 2 102. 7 97.2 101.7 99.1 107.6 107.9 107.6 104.0 105.7 

Miscellaneous wage data: 

Construction wage rates (E. N. R.):§ se 
Common labor. --..--------- dol. per hour | . 685 - 680 | . 683 | . 682 . 684 . 684 . 685 . 685 . 685 - 685 . 685 . 685 . 685 
Skilled labor- __...__.---- Sonus Oe | 1. 47 1. 44 | 1. 44 | 1. 44 | 1.44 1.44 1.44 1. 44 1. 44 1. 46 1. 46 1, 47 1.47 

Farm wages without board (quarterly) t | | | a 

dol. per month — eee eee ee 5 | oe Seer ‘nti eka eA! 35. 27 
Railway wages (average, class I) a x 
dol. per hour . 726 . 732 . 720 .719 . 724 .714 . 731 . 729 . 739 . 743 . 742 . 751 

Road-building wages, common labor: ? 

United States, average______dol. per hour 41 35 .39 . 40 .41 43 . 43 - 43 - 43 44 42 41 43 
East North Central__...._______- do . 69 . 60 . 62 . 60 . 68 . 60 .61 . 60 . 59 - 59 . 63 . 59 . 62 
East South Central... _.......__..-- do. «8a 27 | 30 28 29 29 30 . 30 31 32 35 31 33 
Middie Atlantie. -_........-.....2- do_- 59 87 54 51 51 §2 51 . 53 51 53 56 57 62 
pT TT ea nS Seen tae do__- 55 . 54 55 55 56 56 57 . 58 57 56 56 55 59 
New mngiand..............-.-....- do__- 53 . 50 . 57 52 49 49 47 45 .48 49 48 at) 50 
|” Aap Sea a aaa ae Ge... 70 . 65 . 67 . 63 65 65 64 . 64 . 64 66 66 71 72 
South Attantie: ....................d6.- 32 ys | . 28 28 . 28 . 29 30 . 30 . 30 32 32 32 32 
West North Central. ______________do 45 . 40 .42 45 45 47 . 46 46 47 . 46 .44 . 52 0 
West South Central_..__.___..___..do 39 37 37 37 7 35 37 37 . 38 . 38 38 39 39 

ALL PUBLIC RELIEF 
Total, exclusive of cost of administration, ma- e ‘ ia ite 

RORIME ION. uvanuanconatenessa mil. of dol ; 318 309 308 305 279 277 258 269 272 ° 274 270 275 

Obligations incurred for: ® . 4 
Special types of public assistance_____do__- : 46 46 46 47 48 48 48 48 48 49 51 } 
General relief. .........-...-<<.<.5---00..-. 47 41 39 37 36 38 39 39 38 39 43 41 

Subsistence payments certified by the Farm “ ‘ 
Security Administration _- _mil. of dol_- 2 2 2 1 1 1 1 1 1 2 2 - 

Earnings of persons employed on Federal 

work programs: a ¢ ¢ 2 

Civilian Conservation Corps. -_mil. of dol_- 18 20 20 19 19 19 17 19 19 18 19 20 

Work Projects Administration: : 

Soman by W. P. A.t CER ne ae 158 146 141 133 120 108 89 98 102 108 106 111 
Operated by other Federal agenciest | ‘ 
mil. of dol._|.._-. 5 6 7 eo 3 1 4 | { 4 ‘ 

National Youth Administration: P 
Student ald... .....--...<.-2-2 aoe. (a er 2 2 2 2 (*) (2) (*) 2 3 3 3 7 
Work projectst..........---------- do___- it 4 4 4 4 3 4 4 4 | 5 5 6 | ; 

Other Federal work and _ constructio | ot on 
NOIR co tae ee mil. of dol_- 35 | 40 | 46 54 | 51 54 56 53 51 47 37 | 34 














r Revised. 
scheme tam: f April 1, 1940 labor $0.685, skilled labor $1.47 
onstruction wage rates as of April 1, ; common labor $0.685, skilled labor $1.47. . mn 
Beginning with January 1940, rs series include cost of hospitalization and burial; the inclusion of these data has only a minor effect on Seow mnany ae. 

+Revised series. For revisions in U. 8. Department of Labor factory weekly and hourly earnings. and hours worked per week, see table 1, p. 1 0 : ee . ‘ 
Farm wages revised beginning 1913; see table 53, p. 18 of the November 1939 issue. Data on all public relief revised beginning with January 1933; the oe ry —— oe 
be obtained from the most recent Social Security Bulletin together with the issue for February 1940. The revised series differ from those a s “" - - t ey 
include, in addition to earnings of persons certified as in need of relief, the earnings of all other persons employed on work or construction projects re ; pe ole or in par 
from Federal funds. Wisconsin weekly earnings revised beginning January 1929; data not shown in the December 1939 Survey will appear in a subsequen ue. 
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30 SURVEY OF CURRENT BUSINESS May 1940 
meettie « statistics cat December 1937, to- | 1940 1939 1940 
gether with explanatory notes and references — : i - = 
linet found in the March | March | April | May | June July | August tember October — Decem- — — 
FINANCE 
| | | | 
BANKING | | | 
} | 
Acceptances and com’! paper outstanding: J | 
Bankers’ acceptances, total_---__- mil. of dol_- 230 245 238 247 245 236 235 216 221 223 233 229 | 233 
Held by Federal Ri Reserve banks: 
For own account.........-.-------- do... 0 0 0 0. 0 0 0 0 0 0 0 | 0 0 
oe penny coo do_- 0 0 0 | 0) 0 | 0 (4) (*) (*) 0 0 | 0 | 0 
e oup of accepting banks: | } 
Total. yori as _— eee ae do_- 184 191 189 192 191 | 188 191 177 179 172 175 179 188 
Se ESS NY do_. 121 117 118 124 122 119 128 | 115 111 103 105 111 123 
pocaeonl “eae do__.- 63 74 72 68 69 69 63 62 67 69 70 68 65 
Held by others...................--.- Sees 46 54 49 55 53 48 44 | 39 42 51 57 50 45 
Commercial paper outstanding ores do____| 233 191 192 189 181 194 201 | 209 | 205 214 210 219 226 
Agricultural loans outstandin 7 agencies su- | | | | 
pervised by the Farm Credit Adm 
SS EE mil. of dol... 3, 053 3,173 | 3,172 3,1 3,158 | 3,148 3,134 | 3,100 3, 085 3, 067 3, 057 3, 045 3, 046 
Farm mortgage loans, total......----- do-_. 2, 568 2, 694 683 2, 671 2,658 | 2, 647 2,637 | 2,626 | 2,616 2, 605 2, 596 2, 588 2, 580 
Federal land banks_..__._..__..---- do... 1, 890 1, 960 1, 955 1, 948 1,941 | 1,934 1, 928 1,923 | 1,916 1,910 1, 905 1, 900 1, 897 
Land Bank Commissioner. -------- Se 67: 734 728 723 718 | 713 708 | 704 | 699 695 691 687 684 
Loans to cooperatives, total®........- do- 91 91 86 84 83 85 84 | 88 | 93 95 99 95 94 
— for cooperatives incl. Central | . 
rae menaced mil. ofdol..| 69 66 61 60 60 62 6} 65| 70 73 76 2 72 
feultural Marketing Act eye | 
— COMER eee ES? mil. of san 20 23 23 23 23 22 22 22 | 22 21 21 20 20 
Short-term credit, total... ....-.-. 394 389 403 411 417 417 414 | 395| 376 366 363 362 372 
Federal te reed —e credit banks, 7 | 
to and discounts for: | 
Regional a credit corps., 
prod. — t ass’ns, and banks for co- " 
operativesd'.............- mil. ofdol..| 174] 175| 183| 187| 190| 189| 188 | 130; 170/ 165] + 165| 162 | 105 
Other financing institutions... - do... 36 35 36 38 40 41 42 | 38 | 34 33 33 34 35 
Production credit ass’ns____....--.- eb... 174 168 " 178 183 188 188 185 | 174 | 163 157 154 154 160 
Regional agr. credit corps. ----.----- do... 8 10 10 10 10 10 10 9 | 8 Ss 8 8 8 
Emergency crop loans.....-.------- do.... 124 121 125 125 125 125 124 | 121 | 118 116 115 115 117 
Drought relief loans._..........---- do... 52 4 54 54 54 54 54 | 54 | 53 53 52 52 
Joint Stock Land Banks in liquidation..do-__- 61 82 80 7 77 76 75 | 73 70 63 62 
Bank debits, total (141 cities).............do....| 34,738 [| 34,486 | 30,143 | 31,928 | 33,988 | 30,477 | 30,613 33, 664 | 32,711 | 31,676 | 40,019 | 34,717 | 29, 482 
2 >] ae do__. 15, 201 16, 274 13, 311 14, 165 15, 312 12, 794 13, 118 15,138 | 13,683 | 13,041 17, 633 14, 739 12, 138 
Outside New York City peat bees Sl al do... 19, 537 18, 211 16,832 | 17, 763 18, 676 17, 683 17,496 | 18,526 | 19,029 | 18,636 , 386 19, 978 17, 344 
Federal Reserve banks, condition, _ of ew ia 
Assets (resources) total_._______-. of dol..| 19,677] 16,186 | 16,766 | 16,922; 17,172| 17,348 | 17,823 | 18,602 | 18,779 18,740 | 19,027} 19,223 | 19,497 
Reserve bank credit ane, saat 
mil. of dol... 2, 529 2, 587 2, 595 2, 573 2, 579 2, 486 2,446 | 2,879 | 2, 801 2, 650 2, 593 2, 503 2, 547 
Bills bought.................-...--- ... 1 1 1 1 1 1 | 1 0 0 0 0 0 
Bills discounted__.._..........----- do... 4 3 4 5 5 5 6 | 6 8 7 7 7 
United States securities__.........- do__. 2,475 2, 564 2, 571 2, 564 2, 551 2, 488 2, 426 2, 804 | 2, 736 2, 552 2, 484 2,477 2, 477 
Reserves, total....................--- do....| 16,451} 12,951 | 13,476 | 13,673 | 13,874 14,230] 14,661} 15,013 | 15,178 | 15,205 | 15,524) 15,975] 16,181 
Gold certificates.__....__..._______- do__- 16, 076 12, 553 13,103 | 13, 326 13, 524 13,878 | 14,321 14, 679 | 14, 838 14,976 | 15,209] 15, 561 16, 813 
Liabilities, total_.....................-- do....| 19,677 16, 186 16, 766 16, 922 17, 172 17, 348 17, 823 18, 602 | 18,779 18, 740 19, 027 19, 223 19, 497 
.o— SE ss do....| 13,815 10, 919 11,376 | 11, 535 11, 701 11,952 | 12,247 | 12,953 | 12,988 | 12,865 12, 941 13, 422 13, 630 
Member bank reserve balances, total 
mil. of dol__| 12,423 9,157 | 9,900 10, 029 10, 018 10, 507 10,918 | 11,655 11, 973 11, 628 11, 653 12, 150 12, 328 
Excess reserves (estimated) ____-- do_...| 5,828 3,559 | 4, 098 4, 218 4,140 4, 553 4, 758 , 352 | 5, 553 5, 160 5, 209 5, 559 5, 692 
Federal Reserve notes in circulation..do - 4, 931 4,380 | 4,458 4, 477 4, 511 4, 530 4, 631 4,720 | 4,773 4, 862 4, 959 4, 832 4, 872 
Reserve ratio._.... _...-_.._____...-- percent- 87.8 84.7 85. 1 85. 4 85.6 86.3 86.9 85.0 85.5 86.3 86.7 $7.5 87.5 
Federal Reserve reporting member banks, 
condition, Wednesday nearest end of month: | | 
Demand, adjusted__._......_.-- mil. of dol__| 19,17 15, 991 16, 660 16, 965 17, 220 17, 462 18, 096 18, 333 | 18, 556 18, 972 18, 566 19, 199 19, 414 
Tn vcntinewimaeniise do....| 5,355 5,217 5,248} 5,235} 5,237 | 5,243) 5,247 | 5,231 | 5,249 | 5,232 | 5,276 | © 5,257 | 5, 200 
Domestic interbank_____.........---- do : 8, 424 6, 466 6, 627 6, 675 6, 747 7,012 7, 167 7,667 | 7,954 7, 894 8, 190 8, 029 8, 085 
Investments, OS ae 14, 666 13, 388 | 13, 714 13, 554 13, 862 14, 078 14, 233 14,069 | 14, 207 14, 503 14, 413 14, 675 14, 740 
AS overnnant direct obligations do. 8, 848 8, 096 8, 341 8, 237 8, 423 8, 515 8, 565 8, 437 , 684 8, 713 8, 703 8, 877 8, 851 
tions guaranteed b 
a. PF vact.| 2,380] 2,026) 2,028] 2,055| 2148| 2,241| 2,286| 2,232 2932| 2,408] 2412| 2,414] 2,421 
Other securities$ _...............---- do....| 3,438 3,266 | 3,347 3, 262 3, 291 3, 322 3, 382 3,400 | 3,291 3, 382 3, 298 3, 384 3, 468 
i aa do 8, 649 8,191 | 8,071 8, 126 8, 089 8, 166 8, 209 8,350 | 8, 521 8, 656 8, 674 8, 499 8, 
Commercial, industrial, and agricultural | | 
i mil. of dol.._| 4,414 3,814 | 3, 841 3, 822 3, 833 3, 887 3, 996 4,229; 4,310 4, 381 4, 353 4, 295 4, 324 
Open market paper____..__..---.---- do.._. 337 305 302 308 303 | 313 317 316 | 317 312 315 321 332 
be vo and dealers in securities -_...do---- 625 764 | 648 721 648 | 655 608 533 603 660 700 614 609 
ther loans for purchasing or carrying secu- | 
ee nee dol... 476 531 539 539 543 | 526 519 510 512 499 504 485 478 
Real estate loans.____.____.._--.__--- re 1, 185 1, 140 1, 148 1,156 | 1,161 | 1,168 1, 174 1, 180 1, 184 1, 189 1, 188 1, 183 1, 185 
Loans to banks__............--------- do___. 51 94 | 60 59 51 | 74 49 35 36 36 50 54 52 
Other loans _._.......-..-...-------- do_...| 1, 561 1,543 | 1, 533 1, 521 1,550 | 1, 543 1, 546 1, 547 1, 559 1, 579 1, 564 1, 547 1, 548 
Money and interest rates: | | 
Bank rates to customers:t | 
In New York City__.._........-- percent. __ 2.03 4. S een meee a Ss (eee BM ciionncepbaseenaaed ik, hi een eee 
In seven other pe be and eastern cities 
reent_. 2. 67 2) eee, ee Ras | Se eee eee S| REeenentee| Seen Pee sage OR i 
In eleven southern and western dis | 
percent..| 3.35 BUF | nnn ovefenerovese | Serre See ee | eae eee ee eee 
- yields (Moody’s): | 
oe et 6 ee do....| 2.84 2.99/ 3.02) 297 2.92} 2.89 2.93} 3.25/ 3.15 3.00; 294 2.88 2. 86 
PET aE eee do... 4. 80 4. 89 | 5.15 5.07 4.91 4.84 4.85 | 5.00 4. 88 4.85 4.92 4. 86 4.83 
anne rate (N. Y a . Bank) .--.-- do__.-| 1.00 1.00 1,00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 
Federal land bank loans._......_...---- do....| 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 
— eee late cred : loans do___- 1. 50 1. 50 1. 50 1. 50 1. 50 1. 50 1.50 1. 50 1. 50 1. 50 1. 50 1. 50 1. 50 
pen market rates, N. Y. . 
Acceptances, prime, bankers es od do_..- %e Ye Ke He Ke Ae He Ke Ye Ko Ae Ke te 
= ae, See ah 4 8. E. vor 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 
ommercial paper, prime 4-6 months) 
tes | 4-56 4-54 6-54 4-56 16-58 Ye-56 4-56 56-%4 56-34 4-34 44-56 46-56 16-5 
Time loans, 90 days (N. Y. 8. E.)....do__--! 1% 1% 1% 1 1% 14 1% 1% 1% 1% 1% 1% 1% 
Treasury bills, 91 days (yield) eK ae 02 . 03 03 F . 03 — | 05 .14 05 05 . 04 01 02 
Treasury notes, 3-5 years (yield). __.- do___-! . 42 . 51 . 50 .42 . 39 - 48 1.07 one . 64 - 51 47 46 


¢ Less than $500,000. 
tRevised series. 
qSee note marked with a “4” on p. 30 of the July 1939 issue. 


o'To avoid duplication, these loans are excluded from the totals. 


For data inning 1928 see table 16, page 17 of the March 1940 issue. 
a @Includes a small amount of Federal intermediate credit bank loans (direct) not shown separately. 
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Monthly statistics through December 1937, to- | 1940 1939 1940 
getoer with op yd notes ~~ a ya | —_—__—_—_ 
to the sources of the data may be found in the ; Se Novem-| Decem-| Janu- | Febru- 
1938 Supplement to the Survey March | March | April | May | June July | August a. October |" ber ber ary ary 
FINAN CE—Continued 
BANKING—Continued 
Savings deposits: 
Savings banks in New York State: 
Amount due depositors-._-_----- mil. of dol._| 5,676 5, 478 5, 463 5, 471 5, 514 5, 519 5, 529 5, 557 5, 552 5, 547 5, 599 5, 616 5, 632 
U.S. Postal Savings: 
Balance to credit of depositors_-___.--- do_.-- 1,301 1, 266 1, 264 1, 262 1, 262 1, 268 1, 271 1, 267 1, 271 1, 275 1, 279 1, 290 1, 297 
Balance on deposit in banks_.-._----- do-_--- 48 80 76 73 68 58 56 55 54 54 r53 51 50 
COMMERCIAL FAILURESt 
Cem I oon i rede w hte tae E 1,197 1, 322 1, 331 1, 334 1,119 1, 153 1, 126 1, 043 1, 234 1, 184 1, 153 1, 237 1,042 
Commercial service, total d 55 64 57 48 66 28 48 43 49 57 44 48 
Construction, total_...........--- Bes 63 56 52 71 52 51 55 50 59 69 66 
Manufacturing, total_..____-- Bais 216 267 272 263 209 242 210 187 235 263 239 223 204 
Chemicals and drugs.._-.....-- ..do-__-- 12 8 7 7 9 3 7 9 14 il 9 8 7 
|” Saipan aria a eae a BGS se = 49 56 70 68 45 58 50 44 46 64 37 52 56 
Forest products__..........-.-...-.-- 5 28 26 19 25 13 16 20 20 18 16 16 17 17 
Fuels______-- SSE RIES ee 4 3 12 1 5 6 1 4 4 6 1 4 
ee ae do__-- 11 14 14 14 14 8 9 4 10 9 16 tl 6 
Leather and leather products.__._.__- do__.- 8 11 10 r 12 7 13 7 12 13 4 11 13 
EEE e O6..<. 8 17 20 10 11 1A 8 ll 12 9 14 8 11 
Paper, printing, and publishing. _-__-_- do__.- 19 18 24 14 15 24 17 16 28 29 24 14 19 
Stone, clay, glass, and products. _--_- de:... 7 8 2 9 6 8 3 9 10 7 5 6 
Ue coon sax ons wn cndcasiees do__-- 36 72 53 79 45 57 52 37 44 5 63 56 38 
ion equipment__........- do-__-- 6 4 2 6 4 1 2 4 4 4 3 4 1 
Miscellaneous. ............-..-------- do___- 28 30 39 23 30 38 28 24 35 41 40 36 26 
Retail trade, total_.._.......___..____. do__.- 740 792 790 800 687 729 696 652 772 697 690 789 622 
Wholesale trade, total_............____- do__-- 123 143 160 152 105 114 117 105 1 125 1 112 102 
Liabilities, grand total__...._..-- thous. of dol..| 11, 681 19, 002 18, 579 15, 897 12, 581 14, 999 12, 637 10, 545 17, 464 13, 201 13, 243 | 15,279] 13,472 
Commercial service, total.__._.-______- do___. 752 1, 152 553 895 541 343 522 7 760 614 575 
Construction, totel.............<......- do___- 668 1, 232 746 1, 194 1, 159 382 790 945 1, 129 765 1, 094 1, 509 1, 655 
Manufacturing, total.............-.._.- do_...| 4,336 8, 264 &, 647 5, 207 4, 789 6, 907 4, 453 3, 466 6, 959 4, 606 5, 129 4, 942 4, 939 
Chemicals and drugs. ._.......______ do___- 342 56 106 113 112 32 60 138 135 132 78 76 290 
rn ree arin ccemoueaheeenae do__.. 911 3,302 |° 1,475 1, 909 1, 079 2, 398 1, 708 611 1, 500 1, 286 1, 481 2,142 1,167 
Forest products..................-_-- do 659 771 346 547 222 217 538 442 1, 411 168 167 208 427 
| a eres do_. 107 755 1,171 100 341 1,017 40 816 111 72 304 5 249 
oe i re ar do__-- 477 315 388 339 315 62 345 28 274 321 162 105 
Leather and leather products _-_.---. co 2429 + 115 1, 841 49 204 224 323 46 327 96 26 204 247 
pe eee fae 54 344 586 286 372 787 71 216 1, 455 220 859 40 548 
Paper, printing, and publishing ___-__- do__-- 267 194 737 436 226 291 296 99 484 185 310 335 856 
Stone, clay, glass, and products... -. do..-- 93 155 14 218 85 277 20 105 172 227 279 75 112 
i, | ER RRARE eet oe eben ee re 620 1, 767 1, 131 916 1, 208 1, 196 684 435 579 565 969 595 453 
Transportation equipment_______.-.. dec... 190 145 388 53 45 21 95 134 129 168 157 214 
fF mn nena EAE TR, do__.- 374 345 464 241 575 348 346 435 377 1, 205 326 1, 000 346 
Retail trade, total_.............---_..- do_...| 4,585 6, 081 6, 086 6, 553 4, 397 5, 219 5,175 4, 443 5, 378 5, 156 4, 940 5, 617 4, 440 
Wholesale trade, total..............-__- do_.__| 1,340 2, 273 2, 547 2, 048 1, 695 2, 148 1, 689 1, 169 3, 208 2, 087 1, 320 2, 597 1, 863 
LIFE INSURANCE 
(Association of Life Insurance Presidents) 
Assets, admitted, total:$.._..______. Will, oF dot. E.--....<- 23,018 | 23,100 | 23,199 | 23,275 | 23,398 | 23,489 | 23,608 | 23,711 | 23,815 | 23,917 | 24,042] 24,130 
Mortgage loans, total___._...._.._.__.. 1) Ee. 4, 410 4, 416 4, 424 4, 435 4, 442 4, 460 4,472 4, 486 4, 499 4, 528 4, , 543 
RE ital onictes idence wudccde kee (ARE! SAS AES 667 667 666 664 659 663 662 662 662 660 658 659 
|) SEES i Teas ee a 3, 749 3, 758 3, 771 3, 783 3, 797 3, 810 3, 824 3, 837 3, 868 3, 875 3, 884 
Real estate holdings._........_______._- RRS) Sar 1, 738 1, 743 1, 746 1, 745 1, 747 1, 750 1, 751 1, 753 1, 754 1,720 1,722 1,720 
Policy loans and premium notes. -_----- ae a 2, 611 2, 605 2, 598 2, 585 2, 578 2, 564 2, 557 2, 547 2, 534 2, 520 2, 507 2, 496 
Bonds and stocks held (book value) total 
wl, of dol. .|..------- 12, 999 13, 065 13, 127 13, 358 13, 428 13, 485 13, 553 13, 687 13, 714 13, 906 13, 928 13, 986 
Government (domestic and foreign) _.do--__|--------- 5, 903 5, 952 5, 977 6, 6, 079 6, 123 6, 110 6, 097 6, 181 6, 353 6, 370 6, 373 
WM REE oa ciccciesnsaccksosswac do__- nesta 2, 995 3, 003 3, 007 3, 139 3, 163 8, 202 3, 259 3, 401 3, 382 3, 428 3, 449 3, 
NE sh re oe ee . a See 2, 671 2, 675 2, 684 2, 699 2, 702 2, 705 2, 697 2, 684 2, 642 2, 644 2, 655 
RRR ia SE egeR ee te oy de..... 1, 430 1, 435 1, 459 1, 463 1, 484 1, 455 1, 487 1, 492 1, 467 1, 483 1, 465 1, 494 
EEE ae mere ee Se Se 810 8 858 727 780 809 800 823 763 890 921 
Other admitted assets___...._...._____- , a Soa 450 444 446 425 428 421 438 438 491 480 462 464 
Insurance written:®@ 
Policies and certificates, total number 
thousands 770 842 716 812 841 687 942 642 790 724 728 659 697 
RS ase eee NES. cic do__. 26 33 20 33 134 26 261 24 51 41 59 32 25 
| pee ae se do___- 483 499 464 496 461 427 431 417 484 455 443 400 439 
oe =f AT do___- 262 310 232 283 245 234 250 200 255 228 225 226 232 
Value, total. ‘ thous. of dol. _| 616,085 | 645,019 | 550,666 | 604,445 | 729,749 | 506,380 | 584, 59. 509, 897 | 637,675 | 587,498 | 646,550 | 653,156 | 561, 638 
I oi nraa cae ueacicna cans eee oars do_...| 37, 556 45, 205 35, 981 43, 278 | 194, 223 23, 862 83, 901 59, 401 75, 929 44, 027 | 105.030 | 134,507 | 38,120 
NE 56 ccCidawicniaadawkcdcegoden do.._.| 138, 545 | 138, 396 | 129,051 | 137,073 | 128, 568 | 118,218 | 119,068 | 115,935 | 135,769 | 128,121 | 124,662 | 113,111 | 125, 226 
eS do____| 439, 984 | 461,418 | 385,634 | 424,094 | 406,958 | 364,300 | 381,626 | 334,561 | 425,977 | 415,350 | 416,858 | 405, 5388 | 398, 292 
Premium collections, total_........_._.-- do__..| 277,439 ] 287, 539 | 243,414 | 257,965 | 268,472 | 248,077 | 244, 706 | 234,418 | 238,492 | 247,397 | 355,983 | 286, 934 | 263,077 
po SS re) do_...| 27, 248 25, 817 19, 838 22, 809 25, 496 27,712 23, 472 18, 248 20, 879 23, 412 50,082 | 42,185 25, 562 
Gk ohccuninGak cccudawamai ene do_._.| 12,960 13, 019 10, 450 11, 302 11, 528 10, 497 11, 292 11, 320 10, 781 10, 854 13, 270 15,848 | 12,451 
SR RR ae EAS Ser do_...| 62,337 62, 960 61, 263 59, 846 61, 255 55, 554 54, 271 59, 970 57, 055 52, 800 | 106,662 | 63,512 56, 154 
| ERE AER ee REA do_....| 174,894 ] 185, 743 | 151, 863 | 164,008 | 170,193 | 154,314 | 155,671 | 144,880 | 149,777 | 160,331 | 185, 969 | 165,389 | 168,910 
(Life Insurance Sales Research Bureau) t 
Insurance written, ordinary, total thous. of dol__| 567,872 | 577, 203 | 495,650 | 532,089 | 524,925 | 462,422 | 479,794 | 442,597 | 543,991 | 537,951 | 567,212 | 517,662 | 506, 212 
INOW IUSIONIG...... <5... Senn cneenccee do__..| 43,149 44, 852 37, 658 40, 608 41,314 36, 030 34, 364 33, 493 43, 136 41, 938 39,378 | 41,323 39, 633 
Middle Atlantic____....___________....do....| 159,172 ] 159, 747 | 140,175 | 148,804 | 142,293 | 124,598 | 123,012 | 118,743 | 152,548 | 150,742 | 148,888 | 151,309 | 144,717 
East North Central......._..._-...__-- do....| 132, 728 | 130, 647 | 109,638 | 117,143 | 116,689 | 102,981 | 107,019 | 95,351 | 122,888 | 122,522 | 126,840 | 121, 339 | 120, 473 
West North Central..........---..--.-- do....| 53,070 | 55,913 | 49,272] 53,372 53,078 | 48,575] 51,080] 45,611 | 54,339 | 54,246 | 59,043 | 47,560 | 46, 661 
South Atlantic_..............-.--.-- 2. do___.| 53,054 | 53,050] 45,771 | 50,104 | 51,134 | 42,233 | 48,480] 43,595 | 52,598] 51,003 | 56,672 | 48,204 | 47,164 
East South Central_........._._.____-- do_...| 21,969 22, 845 19, 070 21, 059 21, 811 18, 277 19, 729 19, 741 19, 413 20, 133 24, 223 17, 829 17, 657 
West South Central__..............-.-- do___.| 42,665 45, 997 38, 401 42, 221 40, 791 37, 658 38, 831 36, 567 40, 40,588 | 45,996 | 38,470) 36,141 
pS Sea RRS do____| 14,730 ] 15,848 | 13,663 | 14,406| 14,935 | 13,659 | 14,842] 12,756] 14,743 | 14,043 | 17,347 | 12,496) 12,761 
INE ee se ea eke do____| 47,335 | 48,304 | 42,002} 44,372 | 42,880 | 38,412 | 42,437 | 36,740 | 44,238 | 42,736 | 48,825 | 39,002/ 41,005 
ERP RNIOR 2 5 once ccc ccsuencan at ED TS) Pe peg) CR RD ERE SS Se Serres OS hiintaee 
* Revised. 


tRevised series. Data for insurance written, ordinary (Life Insurance Sales Research Bureau) revised for the period 1936-38 to include a small amount of intermediate 
insurance omitted from the original compilation; revised data not shown on p. 31 of the November 1939 Survey will appear in a subsequent issue. Data beginning 1939 for 
commercial failures are now presented on a new basis and include voluntary discontinuances with loss to creditors and small concerns forced out of business with insufficient 
assets to cover all claims, in addition to failures included in the former series. For the year 1939 the number of failures was 14,768 with liabilities of $182,520,000, on the new 
basis; on the old basis, the number was 11,408 and the amount $168,204,000. Practically all the additions were small concerns with liabilities under $25,000 and a majority of 
these had liabilities of less than $5,000. Distribution of the increase among the five main industry groups was fairly uniform. Data for the full year 1939 appear on p. 31 of 
the March 1940 Survey. ; 

{37 companies having 82 percent of total assets of all United States legal reserve companies. 

40 companies having 82 percent of total life insurance outstanding in all United States legal reserve companies. 
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Monthly statistics through December 1937, to- | 1940 1989 1940 
gether with Me preyed notes aoe —— a i caching ams nasdite ie 
to the sources of the data may be foundinthe | ,, we : ae : ail net | Septem- ,-| Novem-| Decem-| Janu- | Febru- 
1938 Supplement to the Survey March J March | April | May | June | July | August | hae October | ber | ber ary ary 
FINANCE—Continued 
| | | 
MONETARY STATISTICS | | | | | | 
| | | | 
Foreign exchange rates: | 
Argentina__.____- dol. per paper peso 0. 298 0. 312 0. 312 0.312; 0.312; 0.312] 0.311 (2) 0.298 | 0.298 0. 298 0. 298 0. 298 
Serre dol. per belga .170 . 168 | . 168 .170 | .170 .170 .170 0.170 | . 167 | . 165 . 166 . 168 . 169 
Brash, oficial. ...........- dol. per milreis . O61 . 059 | . 060 | O61 | - 061 . 061 . 061 - 061 | . 061 | . 061 . 061 . 061 061 
British India _.......dol. per rupee . 302 "351 | . 350 . 349 | . 349 | . 349 . 344 | . 299 | . 303 | . 301 . 300 . 301 . 302 
Canada........- _.dol. per Canadian dol . 829 . 996 . 995 | . 996 | . 998 . 998 . 995 | .913 - 893 | . 878 . 876 . 880 . 867 
Chile. eethae .-dol. per peso __| . 052 . 052 | . 052 . 052 | . 052 . 052 . 052 | . 052 | . 052 | . 052 . 052 . 052 .052 
Prenee......... Reet dol. per franc__| . 021 - 026 | . 026 | . 026 | . 026 . 026 . 026 | . 023 | . 023 | . 022 . 022 . 022 . 022 
ON IEEE dol. per reichsmark __| 401 . 401 | . 401 . 401 - 401 . 401 . 399 | . 399 - 401 - 401 . 401 401 . 401 
ee dol. per lira__| . 050 . 053 | . 053 . 053 . 053 . 053 . 053 . 051 . 050 | . 050 . 050 . 050 . 050 
i ee dol. per yen . 234 . 273 . 273 . 273 . 273 . 273 . 269 | . 235 . 235 | . 234 . 234 . 234 . 234 
Netherlands dol. per guilder 531 "531 | . 531 . 536 . 532 . 533 . 535 | . 532 . 531 | . 531 531 . 532 . 531 
OS EE ae ....do]. per peseta . 098 (1) | (1) .110 . 110 .110 .110 | . 105 -101 | . 100 . 100 . 100 . 100 
Sweden........._- ..dol. per krona . 238 . 241 . 241 . 241 . 241 . 241 . 240 . 238 . 238 | . 238 . 238 . 238 . 238 
United Kingdom. _________.-_- dol. per £_- 3. 759 4. 685 4. 681 4. 681 4. 682 4. 681 4.611 3. 995 4.011 | 3.925 3. 930 3. 964 3. 963 
ye Uruguay Ah ae dol. per peso . 658 617 . 616 . 616 . 616 . 616 . 607 (3) (@) | .658 . 658 658 . 658 
old: 
Monetary stock, U. S.._..._.--- mil. of dol 18, 310 15, 014 15, 509 15, 878 16, 028 16, 182 16,390 | 16,823 17, 002 17,217 | 17,618 17, 804 18, 061 
Movement, foreign: 
Net release from earmark 4___ thous, of do]__/|~213, 447 10, 720 |-114, 842 |-251, 579 |-102, 596 |-166, 212 | 152, 125 2, 836 79,516 | 90,873 |-200, 811 10, 034 36, 954 
SS EES SSeS? eae 18 53 | 231 36 19 9 13 15 15 | 10 | 1 22 53 
REE RS eae areal do____| 459,845 365, 436 606, 027 | 429,440 | 240,450 | 278, 645 | 259,934 | 326,089 | 69,740 | 167,991 | 451,183 | 236,413 |r 201,475 
Production: ; | | | | | 
Union of South Africa, total___fine ounces _- 1,073,084 | 1,017,508 |1,084,859 | 1,058,989 | 1,084,334 | 1,099,816 | 1,080,474 | 1,098,842 1,102,862 |1,100,958 | oe 
Witwatersrand (Rand) Y qo... __| 989,974 | 938,961 |1,000,181 | 977, 752 | 998, 800 |1,015,643 | 997,012 | 1,014,593 | 1,013,649 | 1,010,699 wa 
Receipts at mint, domestic (unrefined) do____| 259,423 | 209,778 | 227,642 | 239,161 | 201,111 | 281,317 | 282,130 | 362,866 | 421,796 | 274,843 | 241,879 | 257,116 | 179,559 
+ wageae in circulation, total_____- mil. of dol_- 7, 488 6, 764 6,867 | 6,919 6, 966 7, 051 7,098 | 7,249 7,328 7,413 | 7,609 7, 433 7, 426 
ilver: | 
re thous. of dol_- 657 1,923 2, 054 | 611 303 640 937 | 1, 292 1, 77% 487 887 452 298 
OU SSEA AES RA EERE 5, 724 7, 207 7,143 | 6,152 14, 770 5, 531 4,365 | 4, 639 7, 268 4, 183 3, 795 5, 799 4,070 
Price at New York-___.-._-- dol. per fine oz 348 . 428 . 428 . 428 . 420 . 349 . 360 | . 370 . 357 | . 348 . 350 . 348 . 348 
Production, world____..-.-- thous. of fine oz__| 20, 070 17, 469 18, 197 26, 122 21,878 22, 522 23, 634 24,426 | 22,193 | r 22.494 ee) 
Ce do____| 1, 637 1, 411 1, 559 1, 766 2, 099 2, 703 2,679 2, 913 1,898 | 1,920 1, 483 1, 670 
ee do 4, 906 2, 515 4, 586 10, 274 8, 004 6, 971 6, 857 7,931 6, 539 6, 210 ae, aan 
ee do 5, 067 5, 336 3, 701 5, 493 3, 200 4, 226 5, 145 4, 874 5, 113 5, 716 4, 852 5, 611 
Stocks, refinery, end of month: 
eS eee do 7, 432 8, 669 9, 903 4,935 6, 348 4, 180 5, 461 3, 589 4, 638 3, 533 2, 469 2, 295 
i Se ARE LS. do 615 255 | 167 316 250 489 530 715 756 736 513 575 
CORPORATION PROFITS 
(Quarterly) 
Federal Reserve Bank of New York: 
Industrial corporations, total (168 cos.)t 
mil. of dol__} Sh ees, Sea | Ee Ok (SE | Paes 2 | | AL Seen! |EPORMBNs, ©, "Sey geo rye 
Autos, parts, and accessories (28 cos.)_do____|_______-- _ sf Ree Cor 2 eee Eee th ERAS 6 Re 
Chemicals (13 cos.) t_.....-- acacia do... 2 | eRe Weteeet 9 areas, adbaeie RS elaine Sib See 
Food and beverages (19 cos.) ________- a 8p eae ee eee 2 y See S| Sea 9922: |... a |e PRR, ye ys 
Machinery and machine manufacturing | 
(Ok i Re eee mil. of dol_- Sy | ne Cee a See Sears oN) See) (BSE (aetna 
Metals and mining (13 cos.) __-._____- ao... 2S Saeene! lak ieee a ree Soe i ee | 
Soe! AC § eee qo... ho RS RR: See 7.6 See, ae RL I aaa eee | 
I inci nsiiccslaancceonge do___. nas Sk ilcablaneties esata Sy eee Bae woul 
Miscellaneous (55 Cos.) ._..._....._--- a0..21. ED RR) (See SS » 28.6 PER |i | 
Telephones (net op. income) (91 cos.) ..do___- Ae i EROS ee eaee 60. 4 | GOST a ete 61.8 
Other public utilities (net income) (52 cos.) | | | 
mil. of dol_- Tp Se Seeks (Ee ne 1) 3 eee es, Pa 48.6 |- =a eee 
Interstate Commerce Commission: | | 
Railways, class I (net income) - _____._- ae, ee 2k SSC Seen a sik 3 dt ee a 126.1 
Standard Statistics Co., Inc. (earnings): } 
Combined index, unadjusted e f__.1926=100__ | ee ere 7 a - 66. 6 r114.5 
Industrials (119 cos.) __.........---._- ae e SS See: res hs 63. 5 |} 7118.8 
Railroads (class 1) @ f---....---.------ es 5 3h SRROee CSREES rs ee “1 Ei eee ines 74.2 
tees 448 O06.) ...-_--.....-.--- 3 oe 1S i SORES Bees i |. Sy dt RS (CF ee ae 7135.9 
Combined index, adjusted e f-_.........do___- oY eas Ses J ) nS 8 eh (4) 
Industrials (119 cos.) .................d0___.]._...-_-- te eae ES ry ey a Fe (a ae ae: (4) 
Railroads (class 1) @ t---.....------.-- noo 2 yf ene: GRE eS eee ae ae (4) 
Utilities (18 00s.) ................-..-- TES PONY Neh. ae it ig SSeS ecient OP Pancessy (4) 
PUBLIC FINANCE (FEDERAL) 
ge ened ef m0... .-.......22 mil. of dol 42,540 | 39,990 | 40,068 | 40,286 | 40,445 40,666 40,896 | 40,861 41,040 | 41,310 | 41,961 | 42,128 | 42,375 
ublic issues: 
Snterest bearing®.....................- do. 37,513 | 35,994 | 36,038 | 36,089 | 36,122 | 36,200 | 36,261 | 36,282 | 36,421 | 36,517 | 37,234 | ° 37, 364 | *37, 493 
Noninterest bearing*-_.____-. ee 0. - 557 543 53 531 5 548 540 516 510 499 496 509 526 
Special issues to gov’t agencies and trust 
funds* SiG ie bee anand ene mil. of dol__ 4, 471 3, 454 3, 492 3, 666 3, 770 3, 918 4,094 4, 063 4, 109 4, 295 4, 231 4, 256 4, 356 
Obligations fully guaranteed by the U. S. Gov- 
ernment: @ 
Amount outstanding by agencies, total. 
mil. of dol_- 5, 661 5, 410 5, 410 5, 409 5, 450 5, 480 5, 583 5, 455 5, 448 5, 707 5, 703 5, 699 5, 674 
Federal Farm Mortgage Corporation.do__..| 1, 269 1, 381 1, 380 1, 379 1, 379 1, 379 1, 379 1, 279 1, 279 1, 269 1, 269 1, 269 , 269 
Home Owners’ Loan Corporation___.do __ 2, 770 2, 888 2, 888 2, 888 2, 928 2, 958 2, 858 2, 830 2, 823 2, 817 2,813 2, 809 2, 784 
Reconstruction Finance Corporation.do..__| 1, 096 819 819 8 820 820 820 820 820 1, 096 1,096 1, 096 1, 096 
Expenditures, total, including recovery and 
ten Fao lea a i thous. of dol__|1,006,372 | 879, 300 | 786,517 | 744,899 | 972,569 | 807,325 | 822,049 | 793,302 | 764,458 | 691,006 | 889,329 | 712,994 | 668, 376 
General (including recovery and relief)*tdo____| 815, 963 | 796, 139 | 722,342 | 686,824 | 886,856 | 639,232 | 745,269 | 728,837 | 701,893 | 632,573 | 822,858 | 713,225 | 654,170 
Revolving funds, net*________-_________ do__. 5, 633 5, 599 7, 992 7,451 8, 474 856 10, 679 5, 264 8, 785 5, 066 —543 3,979 3, 812 
Transfers to trust accounts*_.__________ do 134,817 | 68,000 | 55,000 | 50,094 | 56,004 | 167,103 | 66,100 | 50,150 | 53,000 | 53,000] 58,000 | —5,000 | 10,000 
Debt retirements*.................---.- do 49, 958 9, 562 1, 182 530 | 21,235 134 0 9, 051 779 367 9, 013 790 394 
| res do__ 934, 208 | 737, 391 | 268,343 | 396,781 | 612,522 | 307,846 | 419,980 | 718,790 | 321,511 | 406,967 | 569,136 | 314,549 | 443, 830 
a do__. 28, 702 29, 266 29, 437 25, 318 24,517 | 25, 528 | 27,213 35, 595 32, 418 29, 049 27, 814 35, 788 25, 651 
Internal revenue. _...................-- do____| 861,168 | 691,401 | 279,987 | 315,037 | 568,646 | 300,091 | 397,421 | 624, 254 | 292,241 | 339,615 | 498,993 | 306,304 | 385, 012 
, do__..| 650,127 } 495,906 | 38,832 | 43, 533 | 351,958 43, 230 | 31,777 | 329,093 | 35,482 | 33,721 | 316,280 | 45,634 | 70,309 
Social security taxes*___.....________- do___.| 15,076 3,855 | 69,684 | 93,044 | 16,252 | 72,754 | 97,447 | 12,308 | 68,578 | 113,177 | 11,110 | 89,645 | 147, 282 
r Revised. 4 Deficit. » Preliminary. 4 Or increase in earmarked gold (—). e Number of companies included varies slightly. 


1 Quotations not available January 25-May 


tions; quotations not available September 1 through November 28, 1939, 


14, 1939. 


? Quotations not available August 26- October 16, 1939. 
4 Indexes are in the process of revision. 


3 Previously published figures based on incorrect quota- 


* Newseries. New items for Federal gross debt beginning June 1916 appear in table 21, p. 16, and for Federal expenditures beginning July 1931 in table 22, p. 17, of the 


April 1939 Survey. Data on receipts from social security taxes beginning June 1936 will a 
The Standard Statistics Co. index of railroad earnings and the com 
Survey. Total Federal expenditures and receipts revised beginning July 1931; see tables 22 and 23, p. 17, of the April 1939 Survey. 


t Revised series. 


— in a subsequent issue. 
ined index have been revised beginning 1932; see table 25, p. 18, of the April 1939 
For revised data beginning 1928 for the 


Federal Reserve Bank of New York corporation profits, industrial total and chemicals, see table 9, p. 12 of the March 1940 issue. 


§ Revised series, 


Data revised for 1937; see table 19, p. 14 of the April 1939 Survey. 


o' Included in the total but not shown separately are guaranteed debentures of certain other Federal agencies, 
t‘‘General” and “recovery and relief” not reported separately in Daily Treasury Statement since June 1939. 
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Monthly statistics through December 1937, to- | 1940 1939 | 1940 
— with ey pany wd notes sae —oa | |-— - a 
to the sources of the data, may be found inthe : , ; Septem- | | Novem-| Decem- | Janu- | Febru- 
1938 Supplement to the Survey March | March | April | May | June | Juiy | August | ber | ees ber | ber ary | ary - 

FINANCE—Continued 
| | | i ! 
PUBLIC FINANCE (FEDERAL)—Con. | | | | | | 

Receipts, total—Continued. | | | | 

Internal revenue—Continued. | } | | | | | | | 
Taxes from: | | | 

Admissions to theaters, etc_thous. of dol- 2, 391 L 607| 1, 385, 1, 606) 1, 491) 1, 534) 1, 513 1, 852 , 728 2,118 1,975 1, 487; 1, 853 

Capital stock transfers, etc____--_-- 7 784 1, 083) 1, 259} 1, 273) 735) 813 1, 124 1, 210 2, 806 1, 275 1,012 1,087) 1,043 

Sales of radio sets, etc...-.-..----- — 446 353) 287 279) 258 292) 402 590 467 578 744 678) 633 

Government corporations and credit agencies:t | | | | | | 
Assets, other than interagency, total | | | 

a 20 | 11,696} 11,688) 11,703) 11,706, 11,823) 12,017) 11,967} 12,105) 12,063) 12,062) 12,064) 12,078 

Loans and preferred stock, total__--_- ES (REI , 523) 8, 497} 8, 511) 8, 465) 8, 861 8, 900 8, 923 8, 956 8, 936) 8, 951! 8,920, 8, 888 
Loans to financial institutions (incl. pre- | | | 

fersed stoek)...........-.... mil. of dol__}__.-- 1, 278) 1, 292 1, 297) 1,311) 1, 299) 1, 272/ 1, 272! 1, 273 1, 247} 1, 260) 1,232) 1, 196 

Loans to railroads. ---...---------- CS Eee 505) 509) 501 493} 493) 492) 492) 489 497| 500 504) 509 

Home and housing mortgage loans_do-____|_....__- 2, 324 2, 323 2, 325) 2, 331) 2, 332) 2, 337 2, 347 2, 363) 2, 358) 2, 365 2,376) 2,365 

Farm mortgage and other agricultural | } | } 

MODES. sicccnwascucdgaonawes mil, of dol. .|........- 3, 456) 3, 459) 3, 447, 3, 438 3, 731 3, 765) 3, 744) 3, 738) 3, 721) 3, 726 3,708; 3, 700 

Fi See ee eee wate Te es > +) "el eee 960) 913) 941) 892) 1,007 1, 033) 1, 068 1, 093 1, 112 1, 100 1, 100) 1,118 
U. S. obligations direct and fully guaran- | | | | | | } 

ON EEE IOI, ES RES, oS SS ee 885 849) 850 85. 871) 876 879 87: 874 888 $00) 895 
Business property... ................<. Se eee 468) 47 476| 481! 483} 531 535 542) 543 549) 553 552 
Property held for sale_..............- | Se 712 712 713) 708} 709} 7 695 689 678| 661 652 644 
TE ORD IE CII oe a a tenn ci netes ee See 1, 108; 1, 157) 1,151) 1, 199 900) 1, 008) 934) 1, 039) 1, 033) 1, 013) 1, 038) 1, 100 

Liabilities, other than interagency, total_.do_.__|-....___- 7, 592} 7, 592! 7, 581} 7, 651 7, 507 7, 886 7, 768) 7, 845) 8, 064) 8, 048) 8,059, 8, 053 
Bonds, notes, and debentures: | | | | 

Guaranteed by the U. S__...._--.-- ie. chaisss nad 5, 410 5, 410) 5, 410) 5, 471 5, 291 5, 489) 5, 356) 5, 449) 5, 708 5, 704| 5,700; 5, €75 

2 Re eres See Se 1, 374 1, 379 1, 382 1, 389 1, 349 1, 345) 1, 357| 1, 357} 1, 352! 1, 348) 1,340} 1, 321 
Other liabilities including reserves_...do-_-___|-...._--- 808 803 790 791 867; 1, 052 s 1, 039) 1, 004! 995) 1, 019) 1, 057 

Privately owned interests_._.__._.-...- ° SE R 386) 387) 389 387 390) 391 393) 395) 397 397) 398 400 
Proprietary interests of the U.S. Government | | } | | 
mi, Gf Gk.) ...-..... 3, 718) 3, 709 3, 732 3, 668 3, 926) 3, 739 3, 806 3, 866 3, 602) 3, 617 3,607} 4,025 
Reconstruction Finance Corporation, loans out- | | 
standing, end of month:t } | | | | 
oe a a ae thous. of dol__| 1,771,698}1, 769, 810) 1, 718, 501) 1, 723, 167) 1, 747, 482) 1, 766, 222) 1, 768, 904) 1, 783, 404/1, 787, 434) 1, 762, 094 1, 756, 354| 1,742,729) 1,767,262 
Section 5 as amended, total___-..-....do_...| 715,979] 673,385) 682,524) 676,434) 677,933 77,463) 677,408) 677, 916) 679, 064; , 603) 697,205) 703,038) 706, 458 
Banks and trust companies, including | 
TOOMIVONE. 5 ccs ceccene thous. of dol_- 93, 128] 112,926) 110,657; 108,220) 104,387) 103,405) 102,121) 101,187; 102,126; 100,773) 100,007 96,477; 94, 872 

Building and loan associations - - _-- do_- 3,480} * 1,959 2, 942 , 027 y 3, 262 3, 405 3, 487) 3, 433 3, 375} 3, 342 3,506} 3,647 

Insurance companies-_--_--........-- do. 2, 433 2, 887 2, 869 2, 836 2, 817 2, 787 2, 662 , 652) 2, 615 2, 571) 2, 506 2,478) 2,457 

Mortgage loan companies. --.-.---- do..-.| 145,436] 110,392) 117,084) 120,745) 124,550) 125,573] 126,842) 127, 647| 130, 167/ 134, 432) 138, 595] 142, 464) 142, 87 

Railroads, including receivers---.--- do....| 467,887] 439,560) 443,840) 436,612) 439, 199| 438, 863) 438,837) 438,835) 436,650, 444,314) 448,792) 454, 194) 458, 841 

All other under Section 5.___._.---- do_-_-_. 3, 615) 5, 660 5, 131 4, 994! 3, 658) 3, 573 . 4, 109) 4, 073 4, 138) 3, 963 , 3, 765 
Emergency Relief and Construction Act, | 

total, as amended ---___-_-- thous. of dol._}| 38, 664] 197,466) 131,349) 134,495) 63,682) 62,152) 61,577; 62,209) 62,801; 43,478) 39,114) 39,030) 39,024 

Self-liquidating projects (including financ- 

IDG TOONS) = 5... onxnecces thous. of dol_.} 37,870] 173,682) 107,538) 108,995; 39,441; 40,108) 40,835) 41,586) 42,679, 42,664) 38,258) 38,232) 38,230 

Financing of exports of agricultural sur- 

pe Rees Rtsr ies fet Wee: thous. of dol_- 47] 23,047) 23,047) 24,737) 23,480) 21,290) 19,989) 19,871) 19,371 63 105 47 47 

Financing of agricultural commodities | 

and livestock.._........-- thous. of dol_- 747 737 764) 764 760 754 752 752 751 751 751 751) 747 
Direct loans to business (including partici- 
| a re a Be." thous. of dol__} 130, 704f 111,343) 112,162) 114,141) 116,639) 121,364) 122,859) 125,753) 126,862; 130,026) 130,625) 130,377) 131,919 
Total Bank Conservation Act, as amended 
thous. of dol__| 550,091] 572,975) 576,969! 577,723) 577,498) 570,654) 566,919) 666,534) 564,556) 541,423) 539,936) 535,376) 554, 240 
Drainage, levee, irrigation, etc.*__.._- do....} 83,966] 82,632) 82,950) 83,048) 83,042) 83,333) 83,433) 83,502) 83,482) 83,750 , 998} 83,814) 83,874 
Other WWRUE. « <.cso ccna eenaaeeeee! do....| 252, 294% 132,008} 132,547) 137,326 a 251, 256; 256,708) 267,490) 270,669) 273,814) 265,476) 251,094) 251, 747 
CAPITAL FLOTATIONS 
New Security Registrations 

(Securities and Exchange Commission) 

New securities effectively registered under the . 
Securities Act of 1933, total___-- thous. of dol__}| 64,479 86, 286) 307,754) 57,062) 275,410) 232,712) 298,571) 35,181) 30,636) 114,924) 158,470) 145,182) 247,002 
Registered for account of others. __-__-_- do__- 5, 752 4,862) 11,525 3,777} 13,549 1,999} 11,870 1, 448 3, 578 855 3, 640 1 1, 088 
Registered for account ofissuers, totalf..do....| 58,727 81,423) 296, 229 53, 285} 261,861} 230,713) 286, 701 33, 733 27,059} 114,069) 154,830) 143,882) 245,914 

Not proposed for salet._..-_.-__----- do. ..| 11,797 19,143} 60,562} 22,057 8,950} 42,631 9, 214 8,917} 13,550 1, 916 5,288; 41,507) 14,601 
Proposed for sale: 
Issuing and distributing expense: 
Compensation to underwriters, etc. a 
thous. of dol 2, 191 2,767; 4,679) 2,128) += 6, 678} += 5,006} += 6, 031/ 2,053) = 1,247) += 4,092} 9 3,414) 4,027) 5, 547 
2 eee ae emer le whe a do... 57 627 1, 442! 235 1, 621 942 1, 249 128 202 654 1, 190 701; = 1, 454 
Net proceeds to be used for: | 
1S ee Se ie eat cee do_- 44,381 | 58,886) 220,546) 28,865) 244,611] 182,134] 270,206] 22,635) 12,060; 107,407) 144,938) 97, 646) 224,312 
New monex¥ Ae ae ae do. 11, 291 19,404) 72,729) 3,881] 31,085} 21,846} 16,039} 3,570) 6,492 , 922 , 17, "a 17, 125 
-urchase of: | 
Securities for investment.-_...do-_- 10, 232 1, 965 & 629| 15, 278 11, 756 19, 058 2,495; 11,914 2,632) 37,518) 0 2, 370) + 10,832 
Securities for affiliation. _---- do_.. 0 500 0 46 194 898 123 148 0 379 200 25) 0 
Other assets... =. 1.5... do__- 1,384 3 24 92 32 0 110} = 1, 586} 235 0 19 = 0 
Repayment of bonds and notes_do--__- 8, 454 36, 531} 147, 471 8,641} 187,648} 122,061] 217,818 4, 789| 1,428} 53,970) 126, 208 73, 531) 180, 630 
Repayment of other debt - __-_- do_-- 640 267 4, 629) 561 5,047] 13,697 1, 807 609) , 223 7, 384 6, 461 4,558) 5 420 
Retirement of preferred stock..do_.._| 12, 248 191/ 1,034! 239) 100} 4,562} =. 2, 417 0} 43) 3,214) 3, 391 0} 10, 249 
Organization expenset.._.___-- do___- 0 15 0 9 0 0) 4 15} (9) | a 
Miscellaneousf............---- do.. 132 10 29 126] 8, 741 131 29, 396 19! 2 6| 8 27! 57 


7 Less than $500. 


*New series. Data for drainage, levee, irrigation, and similar districts beginning December 1933 will appear in a subsequent issue of the Survey; this series was formerly 


included with ‘‘Other loans.” 


tRevised series. Details for assets of Government corporations and credit agencies have been revised beginning June 1937 due to changes in the underlyin 
Department compilations and are not comparable with the series shown in the 1938 Supplement. Several new series on loans and other assets have been 
changes have been made in the series on liabilities. Data not shown on p. 33 of the November 1938 Survey will appear in a subsequent issue. For Reconstruction Finance 
Corporation loans outstanding, minor revisions beginning August 1934 not shown on p. 33 of the January 1940 Survey will appear in a subsequent issue. For indicated items 
on new securities effectively registered, revised data not shown in the March 1940 Survey will appear in a subsequent issue. oy 

{Includes plant and equipment, working capital, reimbursement of corporate treasuries for capital expenditures and “‘other’’ new Money purposes. 


225518—40——5 
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U. 8. Treasury 
rought out. No 
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Monthly statistics through December 1937, to- | 1940 1939 1940 
a with aaa? notes a a wa 7 : an i — _ "3 | sea = 
to the sources of the data, may be found inthe | iat h | ai a Ae : ep- ; ,-| Novem-} Decem-} Janu- Pebru- 
1938 Supplement to the Survey | March | March April | May June July | August | tember October her | ber | ary ary 

F IN. AN YC ented 
CAPITAL FLOTATIONS—Con. 
New Security Registrations—Con. 
(Securities and Exchange Commission) 
Estimated gross proceeds (total registration, 
less securities reserved for conversion), 
total _ ssiusecanccnceliOUs. 01 G0 60,474 | 69, 242 | 277,657 | 55,588 | 271,720 | 227,545 | 293,650 | 26,888 | 28,461 | 113,994 | 153, 367 | 143, 542 | 240, 277 
T'ype of security: | | é 
Common stock.............-.--...-.- do... 19,409 | 12,393 | 47,438 | 20,473 | 29,307/ 16,385; 18,749! 12,172; 11,317} 33,443 8,076 | 24,303 | 23,309 
a ES eee do_- 19, 366 1,741 | 27,900 | 22, 260 12,675 | 48,305 11, 628 1, 936 2, 200 3, 391 8, 710 40, 679 17, 209 
Certificates of ps articipation, ete......d0 &, 223 4,008 | 1,766 | 3, 406 10, 586 10, 759 0 800 1, 000 2, 645 0 0 536 
Secured bonds ; _.do 13,477 | 28,488 | 116,991 | 9,449 | 144,872 | 39,675 | 163,101 | 10,380 | 13,444 | 46,815 | 125,681 | 47, 289 | 153, 522 
Debentures and short-term notes._____do Of 22,613 | 83,562 0} 74,279 | 112,421 | 100,172 1, 600 500 | 17,700 | 10,900 | 31,270 | 45, 700 
Type of registrant: | | Ras ; 
Extractive industries___....__._.- __.do 1,957 280 342 234 | 12, 290 702 | 2,747 1, 582 1, 523 | 0 6, 160 323 2, 375 
Manufacturing industries-_---.-.---.- do 21,567 | 35,763 | 146,450 | 3,779 | 93,097 | 88,942 33,440 3, 485 8, 818 9,929 | 23,517 | 26,293 | 121, 453 
Financial and investment_..________- do-_- 16, 768 4, 758 6,271 | 17,024 21, 941 24, 162 | 3, 894 19, 444 2,927 | 40,776 224 | 4,999 | 12, 282 
Transportation and communications. do__. 9, 210 0} 5,305 | 250 3, 921 28,834 | 4,548 380 1, 750 7, 823 1, 401 2,184 |} 18, 504 
Electric light and power, gas and water | 
thous. of dol__| 824 | 27,506 | 117,712 | 31,605 | 124,971 | 82,914 | 217,149 0} 11,194] 54,955 | 119,176 | 107,300 | 85, 413 
| See ER es en L ee. do_.___| 10,150 935 | 1,577 2,696 | 15,500 1,992 | 31,870 1, 997 2, 250 511 2, 891 2, 444 250 
| 
Securities Issued } 
(Commercial and Financial Chronicle) t | 
Securities issued, by type of security, total (new | | | | a 
capital and refunding) ---____. thous. of dol._| 241, 183 } 241, 341 | 358,117 |1,313,005 | 585, 583 | 590,429 | 460,667 | 179,919 | 740,453 | 218,145 | 329,968 | 279,459 | 450, 801 
New capital, Gobel .........5..--- 2.0.5. do._..| 69,806 | 161,974 | 144,258 | 116,874 | 273,350 | 318,016 | 112,031 | 41,669 | 336,243 | 88,687 | 94,864 | 90, 901 103, 959 
eS anne do -| 29, 120 | 161, 974 | 143,808 | 116,874 | 264,100 | 318,016 | 82,031 41, 669 | 336,243 | 88,687 | 94,864 90,901 45, 404 
Conparnts, Qotel.................... do_._-| 29,120] 52,979! 78,160] 21,740 | 30,241 | 50,139} 25,895 | 16,019! 18,200] 21,408 | 26,971 | 32,055 | 45,404 
Bonds and notes: | | 
SS eee: do....| 14,550] 42, 809 | 47,533 | 18,428 | 21,128! 40,340] 21,403 | 14,320 | 13,786 | 15,186 | 21,191 | 18,483 | 32,746 
Short term... --.......... aa See 0 0 | 0 | 0 450 0| 1,460 | 0 0 | 0 0 0 | 10,000 
Preferred stocks.................- do....| 3,700 891 | 1,020 2, 220 5,579 | 4,908 2,010 | 500 3, 107 | 816 3,545 | 2,284] 1,590 
et ee do | 10,870 9,279 | 29, 607 1, 092 3,084 | 4,891 1,021 | 1,199] 1,307 5, 406 2,236 | 11,288 | 1, 069 
Farm loan and other Government agencies | | | | | | 
thous. of dol__| 5, 600 4, 325 1,950 | 1,850 0 | 202, 553 0} 9,950 | 275, 866 | 0 0) 0 S00 
Municipal, States, etce....._._.___- do.._.| 34,336 | 104,670 | 63,698 | 93,584 | 233,859 | 65,323 | 56,137) 15,700 | 42,177 | 67,280 | 67,893 | 58,846 | 57, 755 
se ee Se 750 0 450 | 0} 9,250 0 | 30,000 0 0 0 | 0 0 | 0 
(oS EE ES * ae 0 0 0 0 0 0 0 0 | 0 0 |} 0 0 0 
eee ae 0 0 0 g 0 9, 250 0 | 30,000 0 | 0 0 0 0 0 
United States possessions. _________ ao... 750 0 450 0 0 0 0 0 0 0 0 0 0 
Refunding, total___....-................do_...| 171,377 ] 79,367 | 213, 860 |1,196,131 | 312,234 | 272,413 | 348,636 | 138,249 | 404,210 | 129,458 | 235, 104 | 188, 559 | 346, 842 
Domemias, otal... do_...| 105,756 | 76, 367 161, 360 |1,180,381 | 312, 234 | 272,413 | 332, 136 | 138, 249 | 402,710 | 129, 458 | 235, 104 | 133, 460 | 210, 842 
Corporate, total. ......._._. Seca do_..-| 105,756 | 46, 689 249 | 151,002 | 251,798 | 180,438 | 300,963 | 79,096 | 157,314 | 90,792 | 194, 281 | 133,460 | 210, 842 
Bonds and notes: 
0 eee do_...| 89,006 | 46,366 | 105,913 | 126,102 | 249,463 | 133,586 | 291,677 | 25,796 | 157, 271 88, 235 | 187,771 | 97,898 | 196, 370 
Short term......-.......-....-- do....| 3,000 0 0} 4,500 0| 9,000 500 | 53, 300 | 0 0 | 0 | 0 | 0 
Preferred stocks.................. do....| 13,750 200 | 23,336 | 20,400 2,336 | 37,852 8, 730 0 | 43 2,558 | 4,900] 35,562 14,472 
Common stocks..-.-.-........__- do. 0 123 0 0 0 0 56 0 | 0 0 1, 610 0 0 
Farm loan and other Government | 3 | 
__.., eee thous. of dol._.| 16,942 | 15,023 | 20,750 1,021, 414 | 20,950 | 74,050 | 18,250 | 50,850 | 235,093 | 25,850 | 18,600 | 28,800} 21,695 
Municipal, States, etc........______ do_. 48,678 | 14,655 | 11,360 7,965 | 39,485 | 17,925 | 12,923 8,303 | 10,303 | 12,816 | 22,223 | 26,299 | 114, 305 
ne en ne, Ee do___- 0} 3.000! 52500] 15,750 0 0 | 16,500 | 0| 1,500 0 | 0 0 | 0 
ep EEE do__.- 0 0| 52,500 | 10,500 0 0| 16,500 0 | 0 0 0 0 0 
OE ea go... 0 3, 000 0 5, 250 0 0 0 | 0 0 | 0 | 0 0 0 
United States possessions_- ee") 0 0 0 0 0 0 0 0 1, 500 | 0 | 0 | 0 0 
Securities issued by type of corporate borrower, | 
ce, OTE: thous. of dol__| 134,877 | 99,668 | 259,909 | 183,242 | 282,039 | 230,577 | 343,357 | 95,115 | 175, 514 | 112,200 | 221, 252 | 165,515 | 256, 246 
New capital, total_............-....___. do___.| 29,120] 52,979 | 78,160] 21.740 | 30,241 | 50,139] 25,895 | 16,019 | 18,200| 21,408 | 26,971} 32,055 | 45,404 
Sea eee do 1,201 | 18,572] 75,981 3,987 | 12,198 | 10,339 | 17,045 1,099 | 5.957 7,658 | 14,088 | 12,213 5, 249 
Investment trusts, trading, and holding | | 
companies, ete__.....-____-_ thous. of dol 0 0 500 500 0 0 500 0 0 0 | 0 0 1, 000 
Land, buildings, etc.._....._...______do_. 0 0 1, 100 100 0 1, 186 250 130 | 81 728 | 0 0 450 
Public utilities..................... a0... 7, 000 4, 202 579 403 | 12,666 | 25,892 1, 930 125 | 1,505 1,975 5,360 | 17,534 7,015 
tS a6... 7,750 | 30, 135 0 1, 500 2,700 | 12,435 400 | 13,065 | , 200 9, 525 5, 998 31 960 
ms ag and miscellaneous__..______ do_...}| 13, 169 71 0; 15,250 2, 677 288 5,770 | 1,600 | 1.487 1, 523 1, 525 2,277 | 30, 730 
RE, OOM... nen nenae do....| 105,756 | 46,689 | 181, 749 | 161, 502 | 251,798 | 180, 438 | 317,463 | 79,096 | 157,314 | 90, 792 | 194,281 | 133, 460 | 210, 842 
Rl do 24,250 | 15,301 | 60,175 2,000 | 79,810} 96,124 |} 20,123 | 600 | 3,443} 12,000 | 15,215 0 | 115, 000 
Investment trusts, trading, and holding | 
companies, etc..-.......... thous. of dol- 0 0! 12,755 0 0 0 0 0 6, 250 0 0 0 0 
Land, buildings, etc......__.________- a5... 780 0 720 202 830 51 2, 505 230 569 1, 952 0 0 575 
Public SN ei 8 ka do_...| 34,226 ] 31,388 | 106,500 | 154,400 | 160,185 | 80,788 | 250,835 | 23,866 | 147,052 | 76,840 | 118.050 | 101,368 | 89,897 
.  }25 Sears do.___| 35,000 0 1, 600 4, 900 9, 438 0 7, 000 700 0 0} 60,000 | 20, 494 0 
Shipping and miscellaneous__--_____- do_-- 11, 500 0 0 1, 536 3,475 | 37,000 | 53, 700 0 0 1,016 1, 598 5, 370 
(Bond Buyer) 

State and municipal issues: 

Permanent (long term)________- thous. of dol__| 143, 396 49, 297 | 77,961 | 107,174 |r 206, 422 |r 133, 324 80, 673 30, 554 55, 065 | *88, 854 | 103, 901 | * 61, 961 |r 175, 422 
Temporary (short term)__..............do____| 134,083 ] 92,355 | 105,332 | 110,110 | 65,820 | 62,150 | 154,809 | 64,931 | 22,018 | 207,413 | 64,025 | 160, 278 |’ 118, 588 
COMMODITY MARKETS 
Volume of trading in grain futures: 
i eee mil. of bu_- 743 202 326 721 556 669 637 716 504 417 1, 054 731 649 
SCT a a ‘Sieg 35 81 106 137 133 183 151 187 104 102 170 94 50 
SECURITY MARKETS 
Brokers’ Balances (N. Y. 8S. E. members | 
carrying margin accounts) | 

Customers’ debit balances (net) ----mil. ms pe... 886 953 831 828 834 839 792 856 894 914 | 906 886 §93 

Cash on hand and in banks_-_-.._______. ae 186 174 190 183 178 183 202 217 200 195 | 207 198 195 

Money borrowed.-.......--.--..........-. .~ 615 699 579 561 570 589 556 520 577 623 | 637 602 616 

Customers’ free credit balances_.........-- do-_.-- 247 225 236 230 230 238 235 305 289 272 266 262 253 





























* Revised. 
tRevised series. Data revised for 1937; see table 26 on pp. 15 and 16 of the May 1939 Survey. 
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Monthly statistics through December 1937, to- | 1940 1939 1940 
— with ep may pen -— a | | ——________—— 
to the sources of the data, may be found in the ne ; 8 - Novem-} Decem-| Janu- | Febru- 
1988 Supplement to the Sarvey | March | March | April | May | June July | August — October oy | — —_ —g 

F IN ANCE—Continued 

SECURITY MARKETS— Continued 

Bonds 

wre f all listed bonds (N. Y. BE) | 

Average price of al] listed bonds (N. Y 
Aig 92.86] 91.80) 91.56 | 92.92] 92.08} 93.15| 90.59/ 88.50) 90.79) 91.24) 92.33; 9202) 91.97 

WGIMONG sa: soceee tact eceep erases =. 5¢ 94.99 94.83 | 96.09 95.34 | 96.46 94.05 | 92.41 | 94.59 95. 05 96. 02 95.70 | 95.68 
, For -_ OP aa aeaes a es 68.43 | 57.40} 59.73| 87.79| 58.46] 54.50/ 47.29} 50.55| 51.23) 5223| 5200) 51.58 

—— ; woieetaiate ‘do I per $100 bond. | 82.1 83.1 | 79.4 80.2 81.4 81.6| 81.0 | 80.9| 829 83.0) 82.1 | 82.4) 82.2 

Industria] (20 bonds)...........-.--.- do...-}| 87.3 87.1} 83.8] 84.8 86. 2 86.3| 85.8| 85.0 86.4 87.0} 86.8] 87.3) 87.3 

Public utilities (20 bonds)-_.-..-.----- do-- 101.8 101.3 99.7 101.0 101.6 102.1} 101.7/ 9&6] 100.5 101.8} 101.6 101.8; 101.6 

Rails (20 bonds) ....-.....-.---.------ do 57.2 60.9 | 54.5 54.8 | 56.2 56.4 55.5 59.0} 61.6 60. 2 58.0 58.2 | 57.8 

Domestic municipals (15 bonds)--.--- do..-.| 119.7 117.9 116.4 118.1) 1186) 1183] 116.5] 107.1 110.7} 117.5) 119.9} 1202) 91 
U.S. Preasury bondaf. ............--.- do-_. 107.5 106.0 | 106.6 108.3 | 109.1} 108.9 108, 2 101.9 102. 6 104. 6 106. 1 106.8 | 106.6 

8: r ‘Gecurities and a oe Commission): | | 

otal on a registere exchanges: | | 

Market value--....-.---.-- thous. « ee. -| 102, 858 | 179, 440 | 119,057 | 125,737 | 127,703 | 121,420 | 122,908 | 417,429 | 162,275 | 135,515 | 125,631 | 134,462 | 103,351 

onan —. aE ae aa --| 163,222 | 245,123 | 165,925 | 167,691 | 169,641 | 162,425 | 159,770 | 498, 100 | 229,653 | 193,891 | 206,047 | 208, 518 | 153, 589 

n New Yor oc xchange: | 
Market value....................... ~ oe _| 81, 857 ] 137,021 | 92,210 | 93,060 | 91,785 | 87,837 | 89,189 | 384,237 | 131,901 | 105,994 | 98,662 | 101,179 | 81,807 
(a A ee RE See ere 135, £32 | 195,304 | 133,554 | 130,243 | 129,260 | 123,949 | 121,165 | 459,821 | 194,212 | 159,374 | 173,971 | 166,112 | 127,344 
Sales _ vg me z a ee } 
sales (N. Y par value: SA Bs 
hte <2 ar cnc cues thous. of dol_.| 135, 239 | 185,513 | 122,804 | 123,104 | 126,570 | 119,431 | 111,394 | 480,789 | 170,089 | 151,685 | 176,100 | 144,917 | 120, 384 
pos Government iS hae do....| 3,285] 11,889] 7,459 7, 390 6, 821 5, 137 , 730 | 227,101 | 14,203 5, 4, 322 3, 760 2, 365 
Other than U.S. Government: | 
i | ME RES tel ety do....| 131,954 } 173, 624 | 115,345 | 115,714 | 119,749 | 114,294 | 102,664 | 253,688 | 155,886 | 146,057 | 171,778 | 141, 157 | 118,019 
Domestie................ do....| 110,849 | 139,909 | 93,396 | 98,423 | 102,189 | 100,622 | 85,001 | 227,997 | 134,816 | 123,230 | 146,192 | 120,903 | 99, 176 

sul , pegs ere do... 21,105 | 33,715 | 21,949 | 17,291] 17,560} 13,672 17,663] 25,691] 21,070 | 22,827] 25,586 20,254) 18,843 
alue, issues listed on 
Face value, all issues. -.-..-.----- * mil. of dol..| 53,853 | 52.670 | 52,564 52,647 | 52,751 | 52,610] 52,209 | 52,466 | 52,452 | 52,435 | 54,067 | 53,988 | 53,937 

Womens MOE - 5 oa. con cccons aes do....| 49,313 | 48,071 | 47,975 | 48,056 | 48,166} 48,032 47,642 | 47,917 | 47,922] 47,869 | 49,512 | 49,440] 49,400 

ioe do....| _4, 540 4, 599 4, 589 4, 591 4, 585 4, 578 4, 567 4, 549 4, 531 4, 566 4, 554 4, 548 4, 537 
Market value, all issues----.--.-------- do....| 50,006 48 352 | 48,128 | 48,921 | 48,571 | 49,007 | 47,207] 46,431 | 47,621 | 47,839 | 49,920) 49,679 49,605 

Dowiestic issues: --.......-----.<--<2- do....| 47,611] 45,665 | 45,493 | 46,179 | 45,921 | 46,331 | 44,808 | 44,279) 45,331 | 45,500 | 47,541 | 47,314 | 47, 265 

io R eee do-- 2, 396 2, 687 2, 634 2, 742 2, 649 2, 676 2, 489 2,151 2, 290 2, 339 2,3 2, 365 2, 340 
‘felds: 

Bond Buyer: 
" Domestic municipals (20 bonds) -- percent - - 2. 62 2.72 2.78 2. 66 2. 66 2. 67 3. 21 3. 30 2.93 2.72 2. 59 2. 63 2. 70 
foody’s: 

op ao: | ene do-.- 3. 58 3.74 3. 84 3.78 3.71 3. 66 3. 67 3.95 3. 83 3. 70 3. 69 3. 63 3. 60 

y ratings: 
‘Aaa (30 bonds). ......-..-...----- do... | 2. 84 2.99 3.02 2.97 2.92 2. 89 2.93 3. 25 3.15 3.00 2. 94 2. 88 2. 86 
TY) ee do..--| 3. 04 3. 22 3. 22 3. 16 3.13 3.07 3.11 3. 49 3. 35 3. 16 3. 14 3. 08 3. 05 
oe eee do_- 3. 65 3.87 3.97 3.92 3. 86 3. 83 3. 80 4.05 3.94 3. 78 3. 74 3. 60 3. 68 
Bop tiad (30 bonds) ecunapcasaieneas ae: .. 4. 80 4. 89 5.15 5.07 4.91 4. 84 4.85 5. 00 4. 88 4. 85 4.92 4. 86 4. 83 
y er 
| ceestriols (40 bonds)--.-.....-..-do-_--- 3. 09 3. 29 3.35 3. 30 3. 23 3.17 3.21 3. 57 3. 43 3. 25 3. 21 3.14 3. 12 
Public utilities (40 bonds) ---.---- do... 3. 29 3. 48 3. 51 3.45 3. 42 3. 39 3. 40 3.70 3. 87 3.41 3.38 3.35 3. 33 
P oneal oes eo cise ae 4. 37 4. 46 4. 66 4. 60 4. 47 4.42 4.41 4. 58 4.51 4. 44 4.47 4. 39 4. 37 
tandard Statistics Co., Inc.: 

Domestic municipals (15 bonds) _--.-- do_. 2. 58 2. 67 2. 75 2. 66 2. 63 2. 65 2.75 3. 29 3.08 2. 69 2. 56 2. 54 2. 60 

U. &. Treasury Doms}. .......+<....-.- do.- 2. 25 2. 34 2.30 2.17 2. 13 2.16 2. 21 2. 65 2. 60 2. 46 2.35 2. 30 2.32 
Stocks 

Cash anit payments and rates Oneety s): 
Annual payments at current rates com- 

So | A ASS eR RES Rel mil. of dol__|1, 631.30 }), 334. 18 |1, 337. 76 |1, 339. 27 |1, 382. 43 |1, 391. 46 |1, 422.99 |1, 423. 82 |1, 442.45 |1, 573.05 |1, 589. 37 |1, 597. 25 |1, 618. 60 
Number of shares, adjusted... ----._- millions_.| 936.43 | 935.03 | 935.03 | 935.03} 935.03 | 935.03 | 935.03 | 935.03 | 935.03 | 935.03 | 936.43 | 936.43 | 936.43 
xo : ease a ee azerase) 1.74 1. 43 1. 43 1. 43 1. 48 1. 49 1. 52 1. 52 1. 54 1. 68 1. 70 1.71 1.73 

Ci ctin cane Rated aigeawnenatend -doliars -é . 43 u j e R a 5 ° . of -é ‘ 
LCE) ea eee do... 3. O1 3.01 3.01 3.01 3.01 3.01 3.01 3.01 3.01 3.01 3.01 3.01 3. O1 
Industrials (492 cos.) .................. do_. 1. 68 1. 30 1.31 1.31 1. 37 1. 38 1. 42 1. 42 1.45 1.61 1.63 1. 63 1. 67 
Inseranes (21 608,). .......~-~.<--sacoe0 a... 2. 64 2.31 2.33 2.33 2. 29 2. 39 2. 39 2. 39 2. 39 2. 39 2. 53 2. 64 2. 64 
Public utilities (30 cos.) --------------.- de... 1.95 1.92 1.92 1.92 1.94 1.94 1.94 1.95 1.95 1.95 1.95 1.95 1.95 
Divide Lp ) Se ON. Times eaniant 1, 26 .90 - 90 . 90 -90 . 87 90 90 90 1. 25 1, 25 1, 26 1. 26 
Dividend declarations (N. Y. Times 

PPL ee i IP i: thous. of dol__| 216,350 | 186,095 | 154,076 | 377,394 | 220,175 | 181,033 | 310, 284 | 193,698 | 199,969 | 659,512 | 330,592 | 231,651 | 338, 366 

Danie ORO WWEs <<< cs sce eee do....| 213,822 } 182,522 | 147,635 | 358,417 | 200,698 | 167, 167 | 296,168 | 191,364 | 192,915 | 608,149 | 311,996 | 215,588 | 323, 201 

i PURE =. cocacaccs~eccuteccncansets do....| 2 528 3, 573 6,440 | 18,976 | 19,477] 13,866 14,116 2, 334 7,053 | 51,362 | 18,596 | 16,064 15,165 
Tices: 

Average price of all listed stocks (N. Y. 8. E.) 
aaea ry Dec. CS 1924=100_. 64.3 57.0 56. 6 60. 2 57.0 2. 2 57.9 65.9 65.8 63. 2 64.4 63.0 63.6 
ow-vones o., inc. 5 stocks 
dol. per share_.| 49. 15 48.99 42.68 | 44.43] 45.66! 46.82) 4647] 50.47] 51.80] 51.01 50.01 49.72} 49.44 

Industrials (30 stocks) --......-.--..-- do....| 147.13 | 145.06 127.73 | 132.56 | 136.52 | 139.26 | 137.89 | 150.72] 152.15 | 149.98 | 148.54] 147.60} 147.29 

Public utilities (15 stocks)-.......---- do... 24. 26 24.84 22. 05 23. 05 23. 66 24. 96 25. 68 24. 36 25. 64 25.68 | 25.00 25. 44 24. 87 

eg Po) eae do-_. 30. 45 31.07 25.7 27.02 27. 59 28. 29 27. 67 31.97 34. 27 33. 38 31. 63 31. 09 30. 83 
New York Times (50 stocks). .---.--.-- do....| 107.66] 100.59 90. 46 94. 19 96.95 99. 74 99.44 | 110.38 | 110.33 | 108.59 | 199.01 | 107.40; 107.83 

Industrials (25 stocks) -.....-....----- do....| 192.71 ] 178.01 | 161.61 | 167.73 | 173.12} 178.03 178.21 | 195.86 | 194.82] 192.28) 194.21 | 191.78 | 192.67 
P ee (25 —--; etmuiedua tomers do-- 22. 61 23.18 19. 41 20. 67 20. 79 21. 45 20. 24.91 25. 84 24. 90 23. 82 23. 03 22. 98 

tandard Statistics Co., Inc.: 

Combined index (420 stocks) - - ..1926=100_- 91.5 91.7 81.9 83.1 86. 0 86. 1 86. 3 92.4 95.3 94.2 91.8 92.7 91.5 

Industrials (350 stocks) ....-....---- do_. 107.5 108. 0 95.9 97.0 100. 5 100. 6 100. 5 109. 4 112.7 110.9 107.9 108. 8 107.3 
Capital goods (107 stocks)*- -._-.. ..-| 130.9 133.3 115.4 115.5 120.0 120.9 121. 5 138.1 141.9 137.2 133.8 132. 7 130.1 
Consumer’s goods (194 stocks)*...do. - 102. 7 98.7 88.7 91.5 95.4 96. 2 96.9 98.3 101.6 102.0 100.6 102. 5 102. 2 

Public utilities (40 stocks)_.......-- do__- 87.1 85.8 80.0 82.4 84.7 84.9 87.0 84.3 86.0 87.3 86.7 88.4 87.6 

ome (30 stocks)...........-...---.- do-. 28.9 20.7 24. 8 25.0 25.9 25.7 25. 4 29.7 32.9 31.6) 29.6 29.6} 28.7 

er issues: 

uae, iS ¥. 6. . Cone. wine : 0. 59. 2 53. 5 | 50.4} 53.7 55. 2 55.0 54.0 58.7 59.9 68.7} 68.3] 59.3 59.3 
ire and marine insurance stocks | | 

1926=100_- 94.5 87.0; 81.0| 843 89.3 89.8 88. 2 7.6} 90.7 91.9) 94.0 95.3 96. 4 

Sales (Securities and Exchange Commission): | 

an sche 632 058 | 556 «| 700 | 2205] 1,185 | 844 7 | ‘ 584 
mil. of dol__| 32 56 | 774 | 774 | f 
GIO cccanennedengences thousands._'| 28,718 “0 384 | 42, fo 4 23, $31 | 21,916 | 31,454 | 31,301 | 92,464 | 43,440 | 35,426! 31, AH | 31,710 | 26,093 





*New series. For data beginning 1926 see table 24, p. 


t Revised series. Revised data for U. S. Treasury bond prices beginning 1931, and U. 


March 1939 Survey. 





18, of the Apri] 1939 Survey. 


S. Treasury bond yields beginning 1919, appear in tables 17 and 16, p. 18, of the 
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Monthly statistics through December 1937, to- 1940 1939 1940 
— with oe notes ow one —- -- —- | —— 
to the sources of the data, may be found inthe | eee ae | Sep- | Noverm-} Decem-; Janu- | Febru- 
1938 Supplement to the Survey March | March | April | a May gy | a June July August Po October | ber | ber | ary ary 
F I NAN CE—Cont inued 
SECURITY MARKETS—Continued 
Stocks--Continued 
Sales (S. E. C.)—Continued | 
Total, on all registered exchanges—Con. | | 
On New York Stock wamnge: | | 
Market value.............-.-- mil. of dol. 528 916 779 523 473 77 669 1, 970 1, 045 723 | 649 653 | {88 
a thousands._| 20, 568 31, 150 33, 783 17, 897 16, 435 25, 016 24, 554 75, 192 35, 029 27, 516 23, 175 24, 141 19, 367 
Exclusive of odd lot and —— sales | 
Ck Ge ousands..| 16,269 | 24,565 | 20,247} 12,933 | 11,967 | 18,066 17,372 57,081 | 23,734 | 19,220 | 17,769] 15,991 13, 465 
Shares listed, N. Y. S. E.: | | 
Market value, all listed ‘shares_. .-mil. of dol. 46, 695 40, 921 40, 673 43, 230 41, 005 44, 762 41, 653 47, 440 47, 374 45, 505 46, 468 45, 637 46, 058 
—™ of shares listed.......-.--- millions_- 1, 444 1, 427 1, 427 1, 427 1, 429 1, 430 1, 430 1, 431 1,431 } 1,432 1, 435 1, 441 1, 441 
ields: | 
Moody’s, common stocks (200)-_.---- percent. 4.6 4.2 4.2 4.0 4.4 4.1 4.5 | 3.9 | 4.0 | 4.5 | 4.5 | 4.6 4.6 
ep PS ae eae ee 4.1 4.8 4.8 4.4 4.5 4.4 4.6 | 3.9 4.0 | 4.2 | 4.2 | 4.1 4.0 
Industrials (125 stocks) . .........----- do___- 4.5 3.8 3.9 3.7 4.1 3.8 4.2 | 3. 6 3.7 | 4.4 | 4.3 | 4.4 4.5 
« Insurance (10 stocks). .........-.-..-- es 4.3 4.3 4.4 4.1 4.2 4.0 4.3 | 4.1 4.0 | 3.9 4.1 | 4.3 4.3 
Public utilities (25 stocks) ...........- do...- 0. 2 5.8 §.7 5.4 5.7 5.2 5.5 5.4 5.3 5.3 | 5.3 5.3 5.3 
ff. ae do_. 4.7 3.9 4.0 3.7 4.1 3.5 4.1] 2.8 | 3.0 | 4.6 4.5 4.58 4.7 
Standard Statistics Co., Inc., preferred stocks: : | | | | 
Industrials, high- grade (20 stocks) _percent- -| 4.94 4.92 | 4.99 | 4.94 4. 87 4.88 4,92 5.14 5.09 4.98 4.95 | 4.90 4.90 
Stockholders (Common Stock) | 
American Tel & Tel. Co., total._.._.- a. | 635, 286 Ss ete slat Sas Onerone bso a de Oe ee (ke eee 
Foreign. eS 6, 674 EIA See <A S) SE aR eee ae: Wt fo 2 RE See 
Pennsylvania Railroad Co., total oe OO | ee eres a ee Lee snc RENE fi mand sawelwecokn niet REEbSS tos coal ueeen cos 
OS Ee ets ae ead 5 ae oo) # ) | See ee ees ja aes 2, 807 ae 
U. S. Steel Corporation, (att. oo. oe See ft 4 ere ee eee eee vO ee eS Sl eee er 
Foreign. _ 3, 020 Eas Paes eee Pe ee S| Se eee 
Shares held by ‘brokers_____- ~_percent of total_- — ie 4. | ae eee ee ae PR Lewccuesscleaucxeanc| Qe esosse. a adccles 
FOREIGN TRADE 
| | | 
INDEXES j 
Exports: } | 
otal value, unadjusted ....-.-- 1923-25=100__| 93 71 61 66 62 60 66 76 | 87 77 | 97 | 97 91 
Total value, eee Ges: 92 70 64 70 7 69 72 72 72 67 | 91 | 95 100 
U. S. merchandise, unadjusted: | 
a eae a 132 113 98 107 101 99 108 117 | 131 116 140 138 130 
| ae eee Lar eee 93 71 61 66 63 61 7 76 7 77 96 96 91 
jy! ee 7 63 62 62 62 62 62 65 | 66 67 69 70 7 
Imports: | | 
Total value, unadjusted.............._- en 67 59 58 63 55 52 54 56 | 67 | 73 76 75 62 
Total value, See a 60 53 53 61 58 7 57 59 | 65 | 73 77 74 62 
Imports for consumption, unadjusted: 
I ete en ninth 1923-25 =100-. 106 112 107 lll 102 98 102 112 116 119 127 124 99 
| REE ae a 65 60 58 61 56 53 56 63 65 67 73 73 59 
SS eee -do_. 61 54 54 55 55 55 55 | 56 56 57 58 59 60 
Ex ay of agricultural products, quantity: 
otal: 
Unadtusted . .....cccce~oseue 1910-14=100__ 67 68 47 52 35 36 51 88 111 73 95 118 96 
| RE Seite | a 68 69 55 62 46 51 63 81 82 56 75 105 104 
Total, excluding cotton: 
Unadjusted oie its ac iasata CaleianianiarIOe . 66 92 7 91 56 60 69 71 83 7 63 71 7 
| 2 eee oe 66 92 78 95 63 66 70 66 72 §2 58 70 77 
VALUE § 
Beperts, incl. reexports____-_.--_- thous. of dol__} 352, 272 | 268, 364 | 230,947 | 249, 259 | 236,058 | 229,628 | 250,839 | 288,573 | 332,079 | 202, 582 | 367,819 | 368, 584 | 346, 77 
y grand divisions and countries: 
: 11,727 § 11,560 | 10,101 8, 530 9,996 | 10,270 8, 376 8,959 | 10, 385 8,997 | 11,342] 11,276] 10,789 
59,299 | 60,565 | 49,243 | 54,165 | 49,971] 43,866} 43,360} 50,632} 62,780 | 58,577] 78,120 76,061 61, 520 
17, 800 23, 573 16, 147 21, 394 14, 769 12, 551 12, 126 19, 347 23, 367 25, 243 27, 556 28, 247 15, 193 
160, 050 | 108, 143 , 97,955 | 85,711 | 87,787 | 113,954 | 121,301 | 127,690 | 104,399 | 157,340 | 172,640 | 165,741 
42,034 | 12,614] 12,468 4 10,807 | 14, 22,269} 12,132] 12,555] 13,239] 36,645] 38,508] 39, 277 
- 44 6, 446 4, 806 6, 294 « 5, 406 6, 868 607 39 1 (2) 
y ue 10, 083 5, 056 4, 130 4, 460 4, 263 3, 721 3, 027 4, 834 6, 301 6, 029 8, 623 8, 300 9, 598 
United Kingdom_______.-_.___._.-- do....}| 51,890 } 41,874] 34,311] 37,410] 36,604] 33,452] 47,434] 60,339 | 52,924] 31,485] 650,395} 67,143] 58, 534 
North America, northern. _-.-__._._--- do_...| 49,700 33, 092 35, 055 43, 583 40, 452 41, 008 43, 162 53, 165 62, 847 52, 113 44,477 42, 282 43, 671 
Le chawaduaceen do....| 48,855 || 32,298 | 34,535 | 42,637 | 39,874 | 40,074 | 42,332 | 52,156] 61,715 | 51,262 | 438,878 | 41,647 43,131 
North America, southern... _......-- do....| 29,167 | 27,598 | 23,462 | 22,356 , 358 | 21,850} 20,120} 29,116} 33,102} 29,510] 32,311 | 27,758} 28,065 
| Se = 8, 394 7, 991 6, 320 6, 296 922 5, 565 5, 781 8, 579 8, 700 9, 926 8, 046 7, 522 
eee” do....| 42,328 | 27,407 | 24,277] 22,66 26, 571 ,847 | 21,867 | 25,401 | 32,960 | 38,986 | 44,227 | 38,566 | 36,993 
EEE EA do....| 10,821 5, 281 4, 068 4,918 6, 113 6, 268 4, 675 4, 942 6, 989 9,887 | 10,791 10, 157 9, 147 
UE a cc in eis meena do_._.| 10,368 6, 664 6, 007 5, 417 5, 193 6, 242 5, 135 5, 997 8, 609 10, 608 10, 483 9, 216 10, 116 
eee do....{| 4,354 2, 188 1, 479 1, 621 2, 651 1, 596 1,818 2, 020 2, 667 3, 625 3, 908 3, 259 3, 418 
= economic classes (0. 8. mdse. only): 
REELS RS 2 thous. of dol__| 344,559 | 264,578 | 227,597 | 245,913 | 233,359 | 226,737 | 248,148 | 284,041 | 323,168 | 286,891 | 357,450 | 359,098 | 328, 639 
Creme materials... .-....6...cscud do....| 46,752 | 40,072 | 26,016 | 30,243 | 25,713 | 29,667 | 36,499 | 66,847 | 78,449 | 58,318 | 64,264 | 82,193 | 61,113 
Cotton, unmanufactured_.__-_-_- do....| 26,583 | 16,958 9, 185 7, 458 6, 157 5,970 | 11,869 | 35,661 | 47,254) 30,563 | 43,741 | 59,884 | 44, 283 
Poodstatm, total... ................. do....| 25,881 27, 966 23, 621 26, 927 19, 521 19, 719 24, 329 28, 786 37, 760 22, 656 24, 342 27, 705 31, 222 
Foodstuffs, crude................ do....| 8,026] 12,287 9,810 | 10,808 6, 026 4, 671 8, 384 7,477 | 10, 213 5, 386 7, 784 7, 257 8, 752 
Foodstuffs and beverages, mfrs- a. _--| 17,855] 15,679] 13,811 | 16,119 | 13,495 | 15,048] 15,945} 21,309 27.547] 17,270] 16,558 | 20,448 | 22,470 
Fruits and preparations___-_-_---- ----|  -4, 087 7, 017 6, 656 5, 844 3, 523 4, 423 7, 199 9,014 | 13,777 5, 738 4, 099 4, 316 5, 554 
Moats and fats................... _~ .| 3, 240 4, 724 3, 698 4, 851 4, 997 5, 221 4, 036 4, 434 4, 876 4, 057 5, 133 7, 154 6, 889 
Wheat and flour--_- -do....| 5,752 6, 406 5, 459 7, 601 4, 079 3, 837 5, 465 4, 270 3, 604 3, 078 1, 978 2, 259 3, 340 
Manufactures, semi- - -do....| 73,508 45, 658 41, 008 48, 247 48, 462 45, 994 53, 504 58, 993 64, 537 63, 200 75, 661 75, 362 71, 355 
Manufactures, finished. .-do_._.| 198,418 | 150,882 | 136,951 | 140,495 | 139, 664 | 131,357 | 133,817 | 129,415 | 142,422 | 142,716 | 193, 183 | 173, 838 174, 950 
Autos and parts__.......-._..___- do....| 29,326] 28,504 | 24,921 | 23,753 20,387] 18,520] 14,893] 12,457] 18,900 | 19,870 | 24,826 | 23,736 | 23,835 
kt aay do_._- 5, 387 8, 378 6, 813 10, 119 9, 453 7, 628 8, 746 9, 728 9, 256 7, 524 9, 638 6, 412 5, 534 
OS” ae do....| 59,726 | 49,390 | 43,882) 44,401 42, 191 | 43,654 | 43,611 | 40,143 | 42,316 | 38,637 | 48,100 | 44,173 | 45, 235 
General imports, total__............_._.-- oa; J 3 216, 732 | 190,437 | 186,195 | 202, 502 178, 953 | 168,925 | 175,756 | 181,461 | 215, 281 235, 402 | 246,903 | 241,897 | 199, 775 
By grand divisions and countries: 
ee nesncaate do....1 132 6, 964 8, 571 8, 640 4, 469 4, 497 5, 702 3, 341 5, 229 9, 033 9, 955 8,030 | 10, 481 
Asia and Oceania_....._-.......----- do....| 76,041] 59,952 | 51,162 | 50,454] 57,080 | 53,040 | 54,339 60,511 | 64,197 | 77,695 | 91,005 | 100,107 | 65,789 
i eae ap acces riviera pe... Sos 9,707 | 10,607! 10,747! 11,237 8,716 ' 13,171 ' 19,520! 20,438! 18,985 18, 915 | 22, 196 7,998 
* Less than $500. 


§ Revised series. Data revised for 1937; see tables 19 and 20, pp. 14 and 15 of the April 1939 Survey. 
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Monthly statistics through December 1937, to- | 1940 1939 | 1940 
—— with te ay notes eee es 
to the sources of the data, may be found in the aes : Sep- Novem-| Decem-| Janu- | Febru- 
1938 Supplement to the Survey March | March April | May | June July August tember October ber ber ary ary 


























FOREIGN TRADE—Continued 





VALUE§ —Continued | | 


General imports—Continued. _ : | 
By grand divisions and countries—Continued. | 


Europe. ....-----------------thous. of dol.-| 41,160 | 52,298 | 57, 574 | 44,496 | 48, 150 41,516 | 53,853 | 60,344 | 57,333 | 52,024 | 38, 039 








58,946 | 46,009 | 
pO ee ert | 5, 170 5, 692 5, 411 7, 122 4,903 | 5,146 5,708 | 3,851 | 2,904 6, 313 5, 303 7,313 4, 786 
CNN 5 a cnaawnvonneaceane neers G0....| 392 5, 171 13, 829 2,885 | 3,349 | 3,975 3, 797 1,815 1, 557 2, 656 3, 383 1, 591 924 
i A RES ee Reade Ce ~ ee 3, 968 3,976 | 3,289 3,289 2,711 | 2,264 2, 080 2,401 | 5,123 4, 965 3, 895 2, 563 2, 613 
United Kingdom--..-.-..------ ...--do_.--| 14,973 | 11,971 | 11,572 15,192 11,664; 11,081 10,990; 10,967; 14,605 13,577) 15,719} 14,191 8, 945 
North America, northern_---..------- do..--| 26,401 23, 559 26,163 | 28, 850 26, 964 26, 993 26, 681 34, 233 40, 426 36,109 | 33,215 | 30, 164 26, 963 
oO EE eR AME Se SS a do..--| 26,089 | 23,128 | 25,671 | 28,323 | 26,533 | 25,557 | 25,970 | 33,125 | 39,8 34, 833 | 32,012 | 28,877] 26,279 
North America, southern. -.-...----- do..--| 26,957 | 22,732 | 19,406 | 22,178 | 19,209 | 18,530; 18,490; 19,655 | 22,029] 15,166 | 17,111 | 20,002} 23 27 
DMs 2 ddan maken wkeneeee do...-| 6,402 6,326 | 4,442 3, 995 4, 365 3, 627 3, 534 3, 460 4, 379 5, 352 5, 912 5, 958 6, 733 
SOME DIOR S oo cs ncdcviniccwcusncacn do__-- | 34,850 | 24,932 | 23,319 | 24,434 25,132] 21,370 | 22,304] 22,206] 29,548 | 37,053 | 38,285 | 31,570 | 35,234 
FRIES ES SS ESE do.---} 10,466 5,460 | 4, 357 4, 355 3, 952 3,207 | 4, 787 3, 803 5, 055 6, 689 8, 363 9,663 | 10,819 
pe eae eee es - a¢é.... 8, 122 9,421 | 7,867 7, 420 9, 160 6,657 | 8,281 8, 351 11, 390 12,395 | 10,215 7, 871 8, 067 
ci | Se eS ae Sse ees a0... 4, 134 2,583 | 3,813) 2,750 2,468 | 1,822; 1,691 1, 813 3, 728 6,629 | 7,879 2, 480 4, 593 
By = classes (imports for consump- | 
tion): | | | | | 
| See eee thous. of dol__| 206,719 | 191,226 | 185,800 | 194,193 | 178,405 | 170, 451 180, 379 | 199,483 | 207,140 | 214, 454 | 232,738 | 234, 634 | 189,824 
Crade materials. ..................- do_...| 77,880 | 59,507 | 54,940} 62,277 | 654,725 | 650,041 | 60,962 67,606 | 70,500 | 75,386 | 86,77 95,714 | 70, 420 
Foodstatis, Gude. .........---<.-- do....| 25, 636 28, 205 24, 053 25, 886 22, 518 21, 759 20, 778 19, 465 24, 898 27, 881 25, 665 24, 793 23, 838 
Foodstuffs and beverages, mfrs-_---- do....| 22,812 | 26,296 | 25,036 | 26,062 | 27,725 | 27, 799 | 27,605 | 38,412 7,722 | 21,777 | 29,786 | 23,316 | 23,138 
Manufactures, semi--__...-..-..---- do_...| 46,596 | 38,822 | 37,9386] 39,857 | 38,633 | 36,912) 35,651 | 38,275 | 45,416 | 48,614 | 55,619 | 53,732 | 42,860 
Manufactures, finished___--....---- do....| 33,794 | 38,396 | 43,836] 40,411 | 34,804 | 33,939] 35,383 | 35,725 | 38,604 40,795 | 34,898] 37,079 | 209,567 





























TRANSPORTATION AND COMMUNICATIONS 












































| } 
! | | 
TRANSPORTATION } 
Express Operations | | | 
Operating revenue. ....-.-------- thous. of dol_.|....-.-- 9,107 | 9,165 | 9,454 | 9,374 8, 899 9,105 | 9,696 9, 560 9,525°} 11,007 |______- 
Ongrating imeome. ...- <5 .0.5..5.-.csnccc ee Pe 76 | 67 | 59 | 69 68 63 62 74 76 We Waswoss 
| | 1 
Local Transit Lines 
Fares, average, cash rate._.....-_--_---- cents._| 7,839 7. 873 7. 864 7. 864 7. 864 7. 864 7. 864 7. 864 7. 864 7. 864 7, 839 7. 839 7. 839 
Passengers carriedt.........-..----- thousands..| 823, 167 | 829,806 | 783,279 | 807,157 | 760,636 | 705,587 | 718,852 | 740,887 | 810,731 | 784,590 | 825,903 | 811,787 | 767, 688 
Operating revenues. -...-..-..---- thous, of GOL. .}...-..<.. 59,702 | 56,628 | 58,222 | 55,383 | 51,907 | 52,699 | 54,561 | 59,309 | 57,174 | 60,649 | 58,950 | 56,545 
Class I Steam Railways 
Freight-carloadings (Federal Reserve): 

Combined index, unadjusted - - . 1923-25 =100__ 67 63 58 62 67 70 71 85 89 83 73 72 68 
ES. Wa. nc ven eyaaanoe ie A AEE Se a 70 66 36 44 58 O+ 69 89 96 87 79 95 80 
GN oo eds ace homed do_.-. 73 57 47 40 47 52 57 7 95 100 101 106 88 
Worst Prete... nn. <cccceccawcssecs a 44 36 39 41 42 43 44 49 52 50 44 41 43 
Grains and grain products. .-..-.-....-- a 69 67 68 73 89 111 90 99 87 83 75 66 69 
PE OE RR EE IANS 2 410.is 31 32 37 36 30 34 37 57 62 50 39 38 33 
Merchandine, 3. 6. 4... <2 .0c2<6csensac- : 60 62 62 61 61 61 62 65 65 64 60 58 59 
RS Ae ee G6... 26 21 31 81 108 112 125 149 160 105 29 25 26 
eee do_- 74 70 7 7 74 74 75 92 97 91 81 7 71 

Combined index, adjusted __---...----- de... 69 66 60 62 67 69 70 77 80 82 78 7 73 

Be ee ere do... 66 62 43 51 68 76 78 85 87 71 83 68 
i REE Er eee do.... 70 55 56 42 51 62 69 82 95 100 92 90 65 
Posest producta....._..............-- do... 43 36 38 40 40 43 42 45 50 61 51 47 44 
Grains and grain products--....--..--- do.... 75 7 76 81 90 80 75 88 87 88 87 73 75 
Livestock -..-- Liat TORS eRe do... 39 40 40 40 36 39 7 45 44 41 40 39 40 
Merchandise, I. c. 1_....-..----------- ae... 60 62 61 61 61 62 62 63 62 62 62 61 
eo oo ce cawendeaseuniennne do:... 105 86 75 58 64 59 67 85 108 191 116 114 107 
Miscellaneous........-.-------------- O.... 77 7 70 7 71 72 74 82 86 89 89 86 83 

Freight-carloadings (A. A. R.):¢ 

RN oi ccwncadiecuscatewes thousands. - 3, 123 ° 2,977 2, 832 2, 372 3, 149 2, 549 2, 689 3, 844 3, 375 3, 040 3, 262 2, 555 2, 487 
cs a eee Sc. 624 ° 564 350 297 503 429 476 740 76 601 671 643 571 
2 a ee ew: a 45 735 29 19 28 24 27 45 46 47 59 50 43 
i Gt... 160 "132 140 121 151 118 126 171 152 142 155 115 121 
Grains and grain products. -.......---- d0.... 163 157 159 137 202 200 170 219 165 148 171 117 123 
OO ees apt TRS SR SAEs do___- 53 53 61 49 50 44 48 90 84 67 63 50 43 
pee eS SS eae G0.... 741 * 769 775 612 744 583 615 780 640 616 716 554 571 
Ris ea aR RR sy: do... 51 42 58 121 209 167 192 277 253 182 55 38 39 
PRISOSTIANOOGE. -.... o oc ce nc ccenne 6... 1, 284 J *1,224 1, 261 1, 016 1, 261 983 1, 034 1, 523 1, 358 1, 236 1,371 989 974 

Freight-car surplus, total_.......-.------- doe...- 188 202 265 211 175 166 131 70 68 108 160 126 178 
ee eae @o.... 70 95 86 90 7 79 70 33 34 47 58 59 69 
0 2" SS eae ees ore 2k ”, 85 67 146 87 65 53 34 16 15 35 69 36 75 

Financial] operations: 

Operating revenues, total -- --_- thous. of dol..| 327,009 | 315, 091 | 282,118 | 302,618 | 321,617 | 332,436 | 344,400 | 381,118 | 419,717 | 368,027 | 345,247 | 345,498 | 313, 475 

eee ike hada eee do_...| 266,721 } 257, 469 | 224, 588 | 243, 641 , 265, 086 | 276,707 | 314,400 | 355, 104 | 310,434 | 276,272 | 283,107 | 257, 630 
TIDE oo aw ceaneencdassouuweecs do._..| 33, 262 31, 201 31, 791 31, 758 38, 436 41, 269 39, 821 37, 146 33, 367 20, 289 37, 816 36, 079 31, 945 

Operating expenses...........---------- * Re See 240, 359 | 227,622 | 237,411 | 241,786 | 241,962 | 247,622 | 251, 167 | 271,538 | 256,170 | 249,013 | 257,341 | 240, 519 

Net railway operating income_-_-------- Se ES 34,317 | 15,258} 25,101 | 39,095 | 49,012 | 654,586 | 86,435 | 101,616 | 70,346 , 45, 567 | 32,618 

TO I onc cc cease cacecoscewuceese CS 410, 505 | 427,896 | 418,594 | 41, 685 6, 578 10, 053 41, 078 56, 521 33, 004 36, 622 2,927 | 410, 761 

Operating results: 

reight carried 1 mile______-- mil; of toma...|........ 28,831 | 23,983 | 25,737 | 28,465 | 29,824 | 31,389 | 36,115 | 40,066 | 35,131 | 31,460 | 32,502 
Revenue per ton-mile_-_-___-__-.---- St Seer -988 | 1.035 1. 045 - 987 - 971 . 962 . 941 . 951 . 953 . 961 . 952 
Passengers carried 1 mile. ...-..-. millions. | eee 1,618 | 1,681 1, 725 2,075 2, 355 2, 283 2, 097 1, 866 1, 591 2, 020 1, 932 

Waterway Traffic 

Canals: 

Cane Coe. 2. cccnccns thous. of short tons_- 631 317 362 363 396 | 369 414 | 434 513 485 661 | 566 | 434 

New York State. ................. See” | See 0 0 101 735 | 586 | 538 687 | 615 717 709 0! 0 0 

Panama, total..........-- thous. of long tons... 2, 279 2, 664 2, 473 | 2,539 | 2,437 | 2,318 | 2,385 | 2,446 | 2, 386 2,473 | 2,461 2,338 | 2,124 
We ic Be Vo sicncceucanucccaxse ; 1, 073 873 892 | 921 | 905 | 806 | 971 | 1,0384| 1,087 1,081 | 1,047/ 1,066! 13,022 
* Revised. 4 Deficit. 


qData for March, June, September, December, 1939, and March 1940 are for 5 weeks; other months, 4 weeks. ; 

t For comparable monthly figures, January 1929-December 1936, see table 10, p. 15 of the March 1939 Survey; 1937 revisions were given on p. 37 of the April 1939 Survey, 
and revised data for subsequent periods appear on p. 37 of the Apri! 1940 issue. ; 

§ Revised series. Data revised for 1937; see tables 19 and 20, pp. 14 and 15 of the April 1939 Survey. 
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38 SURVEY OF CURREN 
Monthly statistics through December 1937, to- | 1940 1939 1940 
gether with ——— notes = —— - —__—_— : ee 
to the sources of the data, may be foundin the | are P Sep- 5 Novem-| Decem-| Janu- | Febru- 
1938 Supplement to the Survey March | March | April | May | June July | August Pi: October her ber ary ary 
TRANS SPO RTATION AND COMMUNICATIONS—Continued 
| i } | 
TRANSPORTATION—Continued | | | | | | | 
Waterway Traffic—Continued | 
Canals—Continued | 
St. Lawrence............ thous. of short tons__| 0 0 50 1, 189 1, 161 1,119 1, 284 1, 216 | 1, 215 1,073 33 | 0 | 0 
NE ea ae Go... 0 0 | 43 5, 799 8, 622 9, 598 10, 552 11, 493 12, 353 | 10, 438 | 953 0 | 0 
Suez Aree __thous. of metrie tons __| (1) 2, 561 2, 569 2, 476 2, 220 2, 406 2, 329 986 | 1, 373 | 1) | (1) (*) } () 
Ww elland-- tena danatats ..thous. of short tons_-| 0 0 200 1, 324 : 1, 659 1, 713 1, 564 1,748 | 1,535 404 0 | 0 
Rivers: | | | 
Allegheny - --_ - i@0...-1 20 199 101 136 230 242 234 279 320 303 214 | 60 125 
Mississippi (Ge yvernment barges only) do___.| 156 136 169 67 145 191 228 150 181 192 128 | 83 80 
Monongahels - - cies dccnaans DG sce 2, 288 1, 742 348 661 1, 688 1, 704 1, 949 2, 077 2, 457 2, 494 2,658 | 1, 281 1,615 
Ohio (Pittsburgh district) _. Suck ene aeue | eee 1, 135 1,114 469 655 1, 265 1, 400 1, 411 1, 355 1, 443 1, 427 1, 443 | 315 836 
Clearances, vessels in foreign trade: | 
Total, U. S. ports........- thous. of net tons__|_........§ 5,424 5, 280 6, 241 6, 667 7, 082 7, 280 306 5, 974 6, O71 | 4,536 | 4,356 4, 250 
Foreign _._. a las eahaa Ds tao SEs eee 2 4, 160 4, 038 4, 766 4,971 5, 280 5, 551 +537 4, 285 4, 196 3,215; 3,034 3, 014 
United States__.-......_- Seenannies ae ek Bees 1, 263 1, 242 1,475 1, 696 1, 802 1, 729 1, 769 1, 689 1, 875 | 1, 321 | 1, 322 1, 237 
Travel | | 
! | | | 
Operations on scheduled airlines: | | | 
Passenger-miles flown... _...-- thous. of miles..| 80,686 {| 49,445 | 53,483 | 63,361 | 70,199 | 72,918 | 75,145 | 75,800 | 77,468} 67,031 | 71,530 | 61,355] 58,937 
Passengers carried. _...__- chien number. a 195, 062 J 117,071 | 133,469 | 162,682 | 179,055 | 185,643 | 194,418 | 192, 544 | 194, 216 | 171,557 | 175, 263 | 150, 102 | 139,816 
= ee -Pounds_-| 894,581 | 683, 274 663, S84 | 725,061 | 824,630 | 725,922 | 933,965 | 981,462 | 948, 501 | 844,413 }1 ,038, 27 8] 817, 633 | 697, 385 
Bites flown... ........... ~... thous. of miles | 7, 930 6, 125 6, 268 7, 122 7,183 | 7,541 7, 639 | 7, 442 7, 626 | 7,408 7, 716 iva 6, 673 
Hotels: | | | 
Average sale per occupied room _-_-_---dollars__| 3. 18 3.15 3. 37 3. 20 3. 34 3. 29 | 3.39 3.35 3. 39 | 3. 44 | 3. 29 3, 21 3. 25 
Rooms occupied_ _...----percent of total __| 65 64 63 63 | 62 57 61 | 64 67 | 61 54 66 66 
Restaurant sales index._.___.......1929=100 | 89 S4 99 90 | 95 | 84 | 93 | 89 93 | 96 | 90 92 91 
Foreign travel: | j | 
Arrivals, U. 8. citizens............. member. 1... << 31, 909 25, 374 19, 800 20,889 | 29,872! 44, 501 | 40, 295 19, 700 10, 129 1, 565 13,367 | 21,049 
Departures, U. a en a 21, 673 21, 575 19, O11 24,788 | 42, 246 38,573 | 26, 656 10, 033 7, 984 7, 099 15,785 | 14, 125 
| = iiaighapalelodlneg | Se ee 1, 702 1, 851 2, 077 3, 168 3, 163 2, 950 2, 301 1, 996 1, 607 1,714 1, 530 1, 248 
Immigrants_......... . 8, 076 7, 063 6, 049 4, 512 4, 694 7, 006 | 518 5, 492 5, 861 7, 673 3, 876 7, 025 
Passports issued - - ---- ciieeiniwaunak wale 2, 070 8, 383 8, 839 16, OSO 21,013 10, 393 7,444 | 1,843 1, 759 1, 641 1,633 | *° 2, 527 1, 870 
National Parks: 
I ee ph motebbeem eae ay ees 72, 280 | 164, 736 | 248,075 | 471,624 | 916,175 | 875,682 | 433,014 | 247, 149 | 83, 966 63, 486 68, 774 77, 122 
See ror © ee Se 21,779 | 48,892 | 73,402 | 136,&76 | 249,905 | 238, 296 | 131,631 | 74,366 | 27,081 19,740 | 19,4 21, 189 
Pullman Co.:* | 
Revenue passenger-miles____.-.-- thousands__|__.______- 715,420 | 684, 444 | 631,529 | 769,819 | 801,514 | 764,706 | 736,325 | 696,186 | 562,047 | 675, 284 | 795,095 | 671, 769 
Passenger revenueS.........-.-. thous. of dol__}________- 4, 769 4, 447 4, 147 4, 842 4, 990 4, 855 4, 679 4,467 | 3,704 4, 367 5, 254 | 4, 558 
COMMUNICATIONS | | 
Telephone: | 
Operating revenues. .......--.-.- thous. of dol__|_.______- 101,610 | 100,083 | 102,646 | 102,119 99, 824 | 101,793 | 103,843 | 105,520 | 103,403 | 105, 125 | 106,144 | 102,999 
I COO OIOR  eccncccccencennswan eS eee 66, 491 66, 162 66, 875 66, 521 64, 690 65, 060 65, 696 68, 453 68, 394 69, 026 70, 023 68, 674 
OS eee ee et ae 26,498 | 25,275 | 27,101 | 26,923 | 26,383 | 27,942 | 29,361 | 28,318 | 26,265 7, 188 ; 25, 512 
Operating expenses - - - ----------------- os Ee: 68, 456 , 683 68, 983 68, 184 67, 738 68, 650 67, 210 69, 157 70, 052 ma 568 3 67, 868 
Net operating ea SS a: 19, 479 20, 576 19, 832 20, 027 18, 398 19, 268 22, 386 22, 240 19, 406 20, 119 20, 365 
Phones in service, end of month. -thousands..|________. 17,897 | 17,974] 18,055 | 18,072] 18,102] 18,160} 18,263 18,357] 18,447] 18, 537 18, 802 
Telegraph, cable, and radiotelegraph carriers: 
Operating revenue, totel........ thous. of dol__.}_______- 11, 577 11,012 11, 735 11, 721 10, 676 11, 583 14, 117 12, 350 11,465 | 13, 183 11, 554 
Telegraph carriers, total__...........- -_ SES ae 9, 717 9, 10,065 | 10,113 9, 189 , 887 | 11,079 9, 995 9,324 | 10,822 9, 451 
Western Union Telegraph Co., revenues 
from cable operations____thous. “) 2 ae? 588 502 514 501 451 542 900 684 610 658 599 
LO. ee Se Se 901 768 7 77 707 802 1,417 1, 092 989 1, 103 994 
Radiotelegraph carriers_-_.......---- __ Se, a eS 960 861 880 834 780 893 1, 622 1, 263 1, 152 1, 258 1, 109 
Operating expenmses___........-.----.-- RE Re < 10, 031 9, 809 10, 289 10, 142 10, 028 10, 146 10, 548 10, 147 10, 027 Ue ee 
Onerating income... .................-.<- __ ee Eee 814 512 699 886 477 695 2, 683 1, 413 667 ne 
II ion cnet kinawowwinmna’ et ae (9) 4 387 4 229 43 #951 4 222 1, 877 503 4 245 604 |__ 
| 
CHEMICALS AND ALLIED PRODUCTS 
CHEMICALS 
Alcohol, denatured: 
Consumption.......-..--- 9, 498 7, 578 7, 523 8, 203 7, 944 7, 395 9,202 | 12,848] 15,453} 13,068 | 11,434] 10, 147 8, 505 
ee. eee d 9, 524 7, 616 7,719 8, 490 8, 166 7, 437 9,190 | 12,625 15,181 |} 13,060 | 11,158] 10,398 &, 460 
Stocks, end of month 1, 392 1, 294 1, 485 1, 766 1, 982 2,015 2, 007 1, 776 1, 496 1,479 1, 173 1, 417 1, 366 
Alcohol, ethyl: 
ae thous. of proof gal__| 20,983 | 17,438 | 17,857 | 18,655 | 16,838 | 17,643 | 18,539 | 18,104 |} 20,965 | 21,787 | 22,080] 20,656 20,381 
Stocks, warehoused, end of month----- do_...| 20,677] 27,741 | 29,625 | 31,078 | 30,860 | 32,232 32,919 25,913 | 17,974] 14,168} 14,614] 15,279] 18,773 
Withdrawn for denaturing. -_-........-- do_...| 16,730} 13,202 | 13,253 | 15,031 | 15,029] 13,823 | 16,050 | 22,315 | 26,033 | 22,944] 19, 524 8,386 | 14,697 
wo eee do....1 2012 1, 851 2, 074 2, 1, 858 1, 765 1, 780 2, 187 2, 248 2, 282 L7 1, 504 1, 640 
ethano 
Exports, rofined §..................4 gallons__| 326,149 | 10,806 | 24,195 | 18,441 | 108,084 | 195,034 | 28,373 | 28,337 | 263, 588) 123,995 | 368, 246 | 369, 200 | 228, 357 
a me wholesale (N. Y.).dol per — . 36 . 36 . 36 . 36 . 36 . 36 3 . 36 . 36 . 36 . 36 . 36 ; 
roductio 
Crude ( - distilled) -...._- thous. of “wien eee 365 389 354 344 78 360 405 463 480 434 ot ae 
_.. _ ee ee ee 2, 407 2, 276 1,779 2, 295 2, 495 2, 679 2, 640 4, 158 4,612 4, 184 3, 453 aoe 
Explosives, shipments. --.-._.--..-- thous. of: Ib_-| 30,189 | 27,801 | 26,341 | 29,315 | 30,210] 27,652] 32,700] 35,933 40,612 | 35,477 4 34, 690 | 31,035 
Sulphur production (quarterly): 
Louisi long tons__| 121,820 | 83, 260 |_........]....--... 105, 895 eS ES Peer i | i Ses 
Texas eS Eee eS i Eee: 357, 819 kl ee eae | ES enna 
Sulphuric acid (fertilizer manufactures): 
Consumed in production of fertilizer 
short tons__|______.-. 119,081 | 112,593 | 108,889 | 106,137 | 104,378 | 115,119 | 134, 287 | 175,338 | 176,860 | 172,332 | 182,160 | 158, 592 
Price, wholesale, 66°, at works 
dol. per short ton._| 16.50 16. 50 16. 50 16. 50 16. 50 16. 50 16. 50 16. 50 16. 50 16. 50 16. 50 16. 50 16. 50 
pen ks sesek scabtabinitecanncsainiesl short tons__}__.___..- 169, 952 | 145,689 | 155,902 | 140, 580 | 139, 248 | 161,791 | 153,897 | 205,024 | 208,461 | 219, 838 | 235,023 | 212, 719 
urchases: 
From fertilizer manufacturers. ___--- ___ a s 11,951 | 15,021 8,853 | 10,535 | 18,635 | 19,252 | 30,040 | 31,774 | 37,562 | 32,885 | 26,699] 19,724 
— — CS a ae Se eres a 16,542 | 20,771 | 25,614 17,067] 15,568 | 33,590 | 40,049 | 32,784 | 36,889 | 26,826] 24,685 
pments: 
To fertilizer manufacturers_-__....._.-. Dents, (eee 35,100 | 33,202 | 38,123 | 36,966 | 25,804 | 45,396 | 37,574 | 42,835 | 44,979 | 47,623 | 39,636 | 40,300 
| i Eee. Ses 42,864 | 35,528 | 38,835 | 43,369 | 45,376 | 43,346 | 44,089 | 57,410 | 58,318] 59,870| 58,335 | 55,650 





* Revised. 











! Discontinued by reporting source since the outbreak of war. 











4 Deficit. 











ss than $500. 
*New series. Data for Pullman Co. revenue passenger miles beginni ing 1915 and passenger revenues beginning 1913 are given in table 7, bg 18, ¢ of the January 1939 Survey. 
§Revised series. Data revised for 1937; see table 19, p. 14, of the Ap 


1939 Survey. 
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Monthly statistics through December 1937, to- | 1940 | 1940 
— with awe notes -—< ee _ KS —_—_—_—_—_—_— 
to the sources of the jata, may be found in the F I . 7 anu- sbru- 
1938 Supplement to the rca March | March April | May | June July | August Pas. oe October a — a Bm 

CHEMICALS AND ALLIED PRODUCTS—Continued 
FERTILIZERS 
Consumption, Southern States 
thous. of short tons_- 1, 536 1, 476 1, 271 312 86 48 43 148 190 108 187 379 675 

Rznorts, tabelés < ..cscsesescssnsacwos long tons..| 60,332 § 123,687 | 136,328 | 148,095 | 136,016 | 154,800 | 141,171 | 123,792 | 112, 699 79, 270 70, 905 56, 602 53, 398 
IVREROR RONEN 5 noe snecveamanases do.-..| 14,847 6, 723 5, 365 12, 142 12, 655 8, 067 26, 618 27, 157 18, 974 ; 18, 629 27, 164 28, 902 
Phosphate materials§_............-.--- do.-..| 48, $1 97,983 | 123,270 | 112,773 | 105,934 | 137,446 | 106, 607 76, 904 78, 418 55, 009 43, 474 27, 099 19, 717 
PROPMRGG TORTIE 5a 6 on aie Scceccnscmes G0. <<. 722 476 343 302 268 447 349 697 1, 921 486 489 278 800 

Tins: GOSRIE: .sn40ecssyccncvawacurcane do_-..| 178, 782 | 138,782 | 191,057 | 145,432 | 109, 737 90, 102 76, 002 88, 276 | 110,046 | 109,670 | 126,952 | 146,012 | 140, 544 
IHGROROROUE, COLEIS 5. nce. ence anne do....| 135, 839 116, 806 | 167, 558 99, 074 90, 541 45, 632 45, 795 71, 447 91,431 | 101,335 | 106,510 | 103, 281 73, 792 

DHE REO OF SOUOE ono kn vecacccucmucwass do....}| 86, 039 42,920 | 115,188 62, 010 59, 332 18, 479 9, 481 10, 445 42, 204 66, 407 59, 518 56, 627 26, 506 
Phosphates§ IE EE 3 Lees a 476 3, 599 1, 462 7, 033 594 2, 321 408 392 2, 549 2, 799 705 693 406 
PORNBB i cnnceccnetcascausicndeenaaden do_--.}| 40,094 17, 235 16, 580 10, 415 16, 425 41, 234 29, 087 15, 877 14, 571 4, 214 18, 161 41, 798 65, 486 

Price, W holesale, nitrate of soda, 95 percent 

ER SE dol. per ewt_- 1. 450 1, 450 1, 450 1. 450 1, 450 1, 450 1, 450 1. 450 1, 450 1. 450 1. 450 1. 450 1. 450 

Pots ash deliv eries*- - ae Sh Se ee 5, 250 8, 379 8, 674 17, 337 26, 632 38, 956 54, 762 72, 622 70, 952 62, 635 54, 944 10, 106 

Superphosphate (bulk): 

Production tn st a cha Sota pelo oe aaa aie 301,694 | 286,747 | 277,437 | 243,402 | 243,356 | 279,107 | 305, 538 | 406,809 | 417,410 | 405,199 | 430,820 | 358,758 
Shipments to consumers_. Ramee “Ries See 161, 202 | 216,671 | 139, 648 34, 263 13, 496 28, 277 | 109, 223 67,143 19, 225 24, 368 30, 335 52, 741 
Stocks, and of month... ...0c6cc 555 Ge nsclcadcaded 1,106,679 | 815,911 | 778,758 | 871,109 | 924,045 | 963, 431 |1,012,067 |1,122,492 |1,228,028 |1,233,297 |1,256,690 [1,250,521 
NAVAL STORES 
Rosin, gum: 

Price, wholesale ‘‘H’’ (Savannah) 
dol. per bbl. (280 Ibs.) -- 5. 54 5. 65 4. 86 4.94 4. 96 5.19 5.05 5. 48 5.44 5.34 5. 24 5.37] 5.46 
Receipts, net, 3 ports. ..------ bbl. (500 Ibs.) -. 7,710 19, 367 43, 810 57, 079 61, 744 61, 096 57, 640 60, 289 54, 574 43, 736 51, 032 11,630 | 6,764 
Stocks, 3 ports, end of month_-__------- do__..| 544, 281 J 609, 502 | 615,381 | 625,138 | 639,914 | 659,878 | 672,880 | 679,127 | 630,926 | 643,443 | 642, 234 | 605, 046 | 570, 403 

Turpentine, gum, spirits of: 

Price, wholesale (Savannah) -.---- dol. per gal-_- .37 «a . 24 . 24 . 24 . 24 . 24 . 26 i . 26 oat . 30 .33 
Receipts, net, 3 ports. --------- bb} a — ) 1, 202 3, 256 9, 799 14, 638 15, 884 14,692 | 13, 754 16,369 | 14,605 10, 945 10, 202 1, 487 611 
Stocks, 3 ports, end of month_- .-do_---| 58,369 J 109, 626 | 107,339 | 104,759 | 102,941 | 102,126 | 102,285 | 101,111 93, 317 98, 986 94, 677 76, 664 66, 532 

OILS, FATS, AND BYPRO..OCTS 

Animal Fats and Byproducts and Fish 

Oils (Quarterly) 

Animal fats: 
Consumption, factory_---------- thous. of Ib..| 229, 509 § 233, 456 |_...__.._]_...._.-- | ee Cepek , 9 | ee Hae ee y | || el Mere raer<s 
PSUR 5 5 on owe x tic aucune anne eee og he ee aaa eh SR Sates Y. 52 | RRS See 628, 700 2S 
Stocks, end of quarter.................- G6....| OG Gar BO46, Bar | ...-. 1... 5. P| S| RGR HSS Se. , | ee See 417,003 }......... 

Greases: } 

Consumption, factory_-.-...-.--------- 2 en 2 | ae ee 7 | Snes) Bopee aes ae | Se! ‘ee eee €t:090 1...55.<.2 
PII oo oacadelccansescescsennc do_.--} 112, 203 | a cee | See Pee \ i: | Nt Wi, 26 t....... 
Stocks, end of quarter cial dita caenaaghiacindl do__.-} 110,851 3 | a Sar 3) EE SO Ne. + |) a , SPSS 60, 316 j 

Shortenings and compounds: | 
PIGURNUION oc. 40> sdcwaskaccnceawes oe Ot) |) nee | SE REDE eae yf San, Ee Saeeee 330, 816 |____-- 

Stocks, @ Giitl OL CURSO: 5-52 25c5552 Ce eT a ars 7 "| Sass Beare | Speed 2 Baas 56, 621 |... -- zal 
ish oils | 
Consumption, factory.......-.--------- —_ > lL a | ee ie ee en Seen 70,904 |.......- 
eo eee do.--.}| 34,015 | 47,7 713 REM aaa J. ) aa ee |) a Aa 111, 628 } 

Stocks, end of quarter.........--------- do...) 203,62) Bs 795 ; |) Ea Sener: py | ees wae 245, 155 | 
Vegetable Oils and Products 
Vegetable oils, total: 
Consumption, crude, factory (quarteriy? 
. of Ib-- 914 | ieee oY ee, ees Lo ee, 2 ieee i) Seas 
1 5) eee ener ae thous. ofIb.-| 15,057] 3,994] 4,202] 4,314] 3,673] 2,559] 3,865] 7,908 | 24,745] 16,022] 17,436] 10,499] 12,091 
THORS CORNED) oo cicandoacnescoeseses do...-| 67,011 } 98,010 | 60,455 | 97,275 | 91,633] 79,467] 86,413 | 51,620] 64,593 | 81,674 | 80,975 | 80,711 | 66,579 

i, eer eee ee do....| 9,107] 10,708 | 12,136 9,382 | 10,755 9,841 | 10,292] 11,277] 12,402 6,943 | 16,733 | 20,527 7, 580 

All other vegetable oils§_..-...-.--.-- do 57,904 | 87,302] 48,319] 87,894] 80,878] 69,625 | 76,121 | 40,343] 52,191 | 74,731 | 64,242 / 60,183 | 58,999 
Production (quarterly) _.--.------- mil. of Ib_- 910 CSE! SAR [| oles, Saeite 1%. A ee Sea. S ; i. "| ES ee 
Stocks, end of quarter: 

CRS Sposa cae tances do_.. 861 Wee (i) | Oe DAD ee Sees / | eee 

c pS ee nee nee Ca 754 (| ae y, 2 De See ( _) EY Sere | 
opra: 

Consumption, factory (quarterly)_short tons..| 78,834 } 59,473 |____._.._]________- ET 7) See ee | ee eens | een eases 
TN ooo cnn anaes as areseenaneee do.---} 35,633 | 22,630 | 11,643] 20,880] 12.514 | 19,928 3, 773 7,533 | 17,222] 31,790 | 28,658 | 48,863 | 22,449 
Stocks, end of quarter...-..--.--------- d6....| teen 86, 8164..........]..:... ae eae CaS pt | eS SS 2 See ees 
Coconut or copra oil: 

Consumption, factory: 

Crude (quarterly) .-.---------- thous. of Ib..| 149, 761 | 154,408 |_......__]__....._- So eee) Lee ee sees | ee 

Refined (quarterly) .....------------- do...-| 55,986} 64,957 |_......__]_.______- CN ) Se Fe | See eee if See ee 

In cleomargarine....................- do....| _ 2,464 4, 729 3, 428 2, 964 2, 129 1, 559 , 763 3, 113 2, 167 2, 154 1, 972 2,051 1, 841 

pi Se ear do...-| 34,266 | 41,370] 22,889] 38,450] 37,556] 21,215 32,898] 10,988] 17,774] 34,744 ; 34,899 | 26,240 
Production (quarterly): 

i a SS aaa e Sec do....} 98,519 | | S| eee | Sen Xen! S| eee aoe 69, 478 

1 ee a eS eR Fe do....) 7900) 75,000}... ..... 1... rt > | ie Sea Aa: | 7 Senne eee 73, 725 
Stocks, end of quarter: 

AS eee oe Cee SO ee . i. | Tee SS eee Of bees? 4. 2 | 

5 csececvecaseneesocmaaten do....| 13, 407 DC A tewdliccusmeces i. = t RSIS baa eee | ES SRR it | oe | 

Cottonseed: 

Consumption (crush) - -. thous. of short tons-- 292 389 258 203 100 7 151 524 712 643 509 521 425 
ROOMS OE TOO. .~ 25 sosnne cen cecaaawse See 87 118 76 60 46 51 227 1,141 1, 165 664 384 155 150 
Stocks at mills, end of month_...---.-- do-..- 316 519 337 194 139 121 196 813 , 266 1, 287 1, 162 796 522 

Cottonseed cake and meal: 

WINGS 35 os saceccsedsnsckactucm short tons-. 112 389 506 81 124 46 67 1,318 2, 335 1, 403 343 216 141 
I sn oa cu ccacaenuais do_...| 137,666 | 177,171 | 120, 555 94, 441 45, 329 33, 119 68, 229 | 232,352 | 320,927 | 288,050 | 228,458 | 235, 367 194, 046 
Stocks at mills, end of month_.....---- do....| 175, 769 | 195,092 | 175,454 | 172,968 | 150,846 | 119,718 | 97,085 | 124,374 | 197,618 | 206,931 | 219,794 | 216, 565 200, 173 

Cottonseed oil, crude: 
Pe ee enone: thous. ¢ Ib..| 97, 704 | 126, 679 85, 240 68, 522 34, 328 22, 622 45, 355 | 162,480 | 220,362 | 201,656 | 159,870 | 166,038 | 139, 443 
Stocks, end of month do_...| 186, 124 | 171, 279 | 155,524 | 137,822 | 89,096] 72,067 q 110, 701 | 156,874 | 184,062 | 181,235 | 200,881 | 201, 233 

Cottonseed oil, refined: | 
Consumption, factory (quarterly) .---.- do....| 278, 034 | 285, 230 |.........]........- 7) | Se) Pema te iL... .... | eee Sena ; 

es ae do-_... 9, 021 9, 678 7,484 6, 781 6, 708 5, 522 6, 986 9, 034 8, 689 9, 701 8, 77 10,077 | 10,200 
Price, summer, yellow, prime (N. a | 

dol. per Ib_- . 067 . 069 . 066 - 066 - 065 . 061 055 . 071 . 068 . 065 069 | . 069 | . 069 
PreGneRee. oo onc ouned thous. of Ib..} 113, 700 | 127, 358 98, 577 82, 476 78, 548 41,107 54, 666 93,924 | 163,315 | 163,052 | 157,221 | 140,37! 126, 190 
Stocks, end of month__......-.--.------ do_...' 643, 947 1 642, 349 | 658,956 | 641,031 | 616,859 | 560,035 | 494,718 | 411,791 | 433,637 | 490,215 | 553,176 | 586,632 | 627,482 


*New series. Data are on basis of 


§Revised series. 


tassium ox!de content; figures 
Data for 1937 revised, see tables 19 and 20; pp. 14 an 











15, of the April 1939 Survey. 














megieates: 1928 not shown on p. 39 of the August 1939 Survey will appear in a subsequent issue. 
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Flaxseed: 
ES re thous. of bu 2,031 1, 416 1, 155 1, 802 1, 123 1,511 452 623 1,058 | 1,763 
Minneapolis: 

ee Ee ree ree do___- 62 35 61 73 67 8, 100 2, 709 269 153 139 
EEE a0.....| 64 58 38 20 28 389 648 104 130 119 
Ne eae ns eee oe 319 283 280 225 231 2, 659 5, 456 3, 616 2, 720 2, 151 
Duluth: . 
ES ae ene ae ee 300... 1 1 (1) 99 (1) 801 2,032 145 26 
EEE EES.  - 82 29 0 41 58 144 1, 170 1,178 35 2 
ee Qe... 29 2 2 59 2 659 1, 521 51 42 12 
Oil mills (quarterly): | 31 
ON eee oe th eee Oey eee oS es! ees 6, 814 ey, a a aan Es 
Stocks, end of quarter_.............-- —_— —_— ff ere eae SSS Rares , 383 We oa Shoes 
Price, wholesale No. 1 (Mpls.)....dol. per bu. 1, 97 1.89 1. 83 1.81 1. 57 1. 54 1.75 2.07 2.18 2.14 
Production (crop est.)_.....---- ba ER ES Aa et IR ee |r et Fe a, 8 RE REON Raises LAemenn te PRES eee wee iE re Sauer 

Linseed cake and meal: } 

Exports$....------ aan ataeonareepeld ao... 7,219 , 50,396 | 40,849 | 48,733 44,589 50,163 | 40,600 52,765 | 18,453 50,068 
Shipments from Minneapolis...-.-..-.- a0... 7, 920 8, 280 7, 280 7, 000 6, 360 16,400 23, 280 21, 320 21, 440 14, 200 

Linseed oi): | 
Consumption, factory (quarterly) _____- do___. a, Sh noes eee SE il ee Phil he, Sl eee eens Ce eee 
Price, wholesale (N. Y.).--------- dol. per lb__ . 088 - 089 | 089 . 093 . 090 | 086 . 099 .102 .107 . 102 
Production (quarterly) .......... thous. of Ib_- ee eee Sh EEE Pees eS Ree TS 1S Aen, (pment 
Shipments from Minneapolis_._.__..__- do._.- 7, 200 9, 780 6, 480 6, 360 5, 880 8,100 | 14,700 8,820 | 10,380 | 10,800 
Stocks at factory, end of quarter. ____-- ee... oe Ee eee ree eens fo 9 eee es) aed eee PEA PEO anGnnouciacosceaee 1 G88 Dccweeee 

Oleomargarine: | } 

Consumption (tax-paid withdrawals)__.do____ 29,032 | 23,622 | 22,827 | 20,745 20,114 21,206 | 27,918 25,737 | 29,409 | 28,474 

Price, wholesale, standard, uncolored (Chi- | 
A RES dol. per Ib__, - 140 . 140 135 -185|  .185| .185| .124 120 .120} = .120 

oe EEE thous. of Ib. _- 29,417 | 23,325 | 22,699 | 21,111 | 19,262 | 21,608 | 28,105 25,587 | 29,354 | 29,477 

Vegetable shortenings: 

Price, wholesale, tierces (Chi.)...dol. per Ib_- - 095 . 093 . 093 . 090 - 090 | - 089 - 104 | .099 . 100 . 100 
PAINT SALES 
Plastic paints, cold-water paints, and calci- 
mines: | 
Plastic paints_-_....----------- thous. of dol. 44 | 46 45 43 44 46 49 39 34 42 
Cold-water paints: } 
0 Ee eee ao....] 187 | 210 230 | 206 | 156 | 154 171 159 140 | 133 
ee do....| 316 317 338 | 309 | 227 | 287 289 277 252 | 264 
Calcimines.-.--..-.-.----.----------... do....| 280 282 305} 281;  206/ 255 279 203 205 «186 

Paints, varnish, lacquer, and fillers: | | | 

| ES RE ep eereteetncre ieee do__ 31, 555 32,666 | 40,138 | 36,886 | 29,472 | 33,087 | 36,960 25, 934 27,665 | 25, 536 
CE do....| 23,003 | 23,830 | 28,546 | 26, 197 | 20, 769 23, 413 25, 515 19, 333 20,456 | 18, 806 
Sa ees ae 9. 626 9, 469 9, 611 9, 781 8, 199 9,309 | 10,420 | 9, 409 9,991 | 8,920 
ESTE do....| 13,377 | 14,360 | 18,935 16,416 | 12,569 | 14,104 15,095 9,924 | 10,465 | 9,887 
SI ctprednmeenemsaninacath do..../ 8,551 | 8,836 | 11,592 | 10,690 | 8,703 | 9,674 | 11,445 | | 6,602 | 7,210} 6,729 
| | | | 
CELLULOSE PLASTIC PRODUCTS | 
| | | | | 

Nitro-cellulose, sheets, rods, and tubes: | 
Conempion”. « .... 2a thous. of !b_- 342 | 287 249 297 | 221 326 | 328 271 271 | 186 
ee es 1,315 | 41,116 1, 036 957 | 979 1,069 | 1,164 1,089 1,239 | 1,016 
NITE < incncuhcoustieniegeoesnietl do... 1,171 | 950 940 1,000) 847] 1,065) 1,156 | 1,199 | 1,081 918 

Cellulose-acetate sheets, rods, and tubes: | | 

Consumptiou®...............- thous. of Ib_. 14 12 10 | 9 | 6 7 7 14 | 9 7 
ITE i cinneeneencninieninninmsiiata ee 1,078 508 491} 446/ 561) 1,041 706 987; 857| 637 
Shipmentsd".----------.------------- do....| ,02 522 509 | 378 | 537 815 | 677 | 1, 030 751 655 
Moulding composition:* | | | | 
EE serorcetncsicsisininicweunsenniitl do....| 963/ 736} 782} 795} 645) 1,034) 1,312 1,183] 1,177] 972 
een do.__.| 810 | 600 704 | 703 | 604 | 967 | 1,153 | 1, 135 | 1, 024 878 
| | } 
ROOFING 

Asphalt prepared roofing, shipments: | | | | 

|. i eae thous. of squares__|____-- 2,910 | 3, 289 2,714 | 2,887 | 2,633 3, 923 3, 867 1, 546 1,137 | 2,105 
dean ch ccicetiaiocigeencaall a a 692| 785 7200/ = 831) = 737 | 1,115 | 1,125 | 408 314| 488 
Shingles (all types) ---..-------------- oo 891 1,150 1,057 | 1, 058 | 926 1,176 1, 289 | 447 285 625 
IE iinhomtantinakvamnwennnnne | ee See 1,327 1, 355 938 998 | 970 1, 632 1, 453 691 538 | 992 

| | | | 
ELECTRIC POWER AND GAS 
! 
ELECTRIC POWER | | 

Production, totalf_..........--- mil. of kw - 10, 567 9,955 | 10,341 | 10,529 | 10,651 | 11,228 | 11,116 | 12,077 | 12,252 | + 11,104 
By source: 

EE Sa ee do....| 6,116 | 5,562 6, 176 6, 743 7,179 | 7,701 | 7,997 | 8, 891 9,065 | * 7,914 
yo, , ee 0... 4, 450 4, 393 4, 165 3, 786 3, 472 3,527 | 3,118 | 3,187 | 3,186] * 3,190 
By type of producer: | 
Privately and municipally owned public | 
See mil. of kw--hr._| 9, 900 9, 321 9, 686 9, 820 9,846 | 10,329 | 10, 260 11,151 | 11,262} 10,258 
Other producers......--.---.----..__ do._._| 667 634 655 709} 804 900 856 926 990| 846 
Sales to ultimate consumers, totalt (Edison | 
Electric Institute) -..--...-- mil. of kw.-hr__|_____- 8, 398 8, 240 8, 282 8,577 | 8, 583 8, 953 9, 274 | tt, ee eee, Someennen 

Residential or domestic. ._.......--..-- = Eee 1,719 1, 700 1, 604 1,627 | 1,620 | 1, 620 1, 755 | ef ae [Eas ciaied 

Commercial and industrial__._........- a 5, 751 5, 704 5, 867 6,169 | 6, 187 6, 526 6, 669 | 6, 786 | SER GREY, os eae 

Public street and highway Itg___.....-- do_._.| 159 134 121 lll | 115 | 128 149 | eS 

Other public authorities...............- do....| 202; 192 193 194 197 | 202 224 | 1 eeeasGi saempones 

Sales to railroads and railways......... Nay: aoa 524 | 473 461 441 433 | 443 446 | | bie: eneanones 

Interdepartmental..._...-.....-.------ eid eae 41 | 39 36 35 | 32 | 35 32 | pene amperes 
* Revised. 1 Less than 500 bushels. + December 1 estimate. 


*New series. For data on nitro-cellulose consumption, cellulose-acetate consumption and molding compositions beginning 1935, see table 15, p. 18, of the March 1939 Survey. 
[Revised series. For electric power sales, see note marked with a “ft” on p. 41 of the July 1939 Survey. 
Revised series. Data for 1937 revised; see tables 19 and 20, pp. 14 and 15 of the April 1939 Survey. 


o'Includes consumption in reporting company plants 
tFor electric power production, see note marked with 


shown beginning June 1938 on p. 40 of the August 1939 Survey; data beginning 1920 will be published when available. 


¥Excludes consumption in reporting company plants. 


‘a “4” on p. 41 of the July 1989 Survey. Revised data on production ‘“‘by type of producer,” referred to therein, are 




















May 1940 SURVEY OF CURRENT BUSINESS 4] 
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ELECTRIC POWER AND GAS—Continued 





ELECTRIC POWER—Continued 


Revenues from sales to ultimate consumers 






















(Edison Electric Institute) _--_- thous. of dol__|___ -] 186,714 | 185,987 | 183,112 | 186,166 | 186,600 | 189,225 | 198,947 | 201,709 | 204,974 | 208,514 |_________| toes 
GAS$§ | | } 
Manufactured gas: | | 
Customers, total. ...............- thousands_- 9, 901 9, 888 9, 980 9, 973 9,989 | 10,010 | 10,075 1¢,084 | 10,072 10,110!) 10,040! 10,071 
Wi oo oe J eae : a 9, 213 9, 191 9, 279 9, 284 9, 311 9, 330 9, 383 9,377 | 9,358 9, 384 9,328 | 9,351 
Wiomee BOM. ooo aici ec ccceeadeee . 7 ee 210 219 224 215 202 206 222 | 245 | 257 266 247 | 257 
Industrial and commercial_--__------- CS SSS 466 467 465 464 466 | 463 463 452 | 449 | 450 | 456 454 
Sales to consumers. -.-..------- mil. of cu. ft..|..___- 33,142 | 32,159 | 29,891 27,518) 25,298 | 24,520 | 26,470 | 29, 466 32,525 | 35,028 | 38,521 | 37,307 
POTN oon asoncwaeasenecacecand = ae 16, 627 16, 231 15,790 | 16, 638 15, 588 14, 760 16,435 | 17,152 | 15,341 | 15,713 | 17,693 | 17,446 
BIOURG BORGING oc 5 cece ce cenecccun ned do-...| 7, 122 6, 073 4, 422 1, 588 949 754 74 | 2,389 | 6,951 | 8,821 | 10,444 10,071 
Industrial and commercial - ---------- do... 9, 204 9,688 | 9,521 | 9,167 8, 604 8, 891 9, 037 9,764 | 10,050 | 10,269 10,156 | 9,568 
Revenue from sales to consumers | 
thous. of dol__|_____ 32, 255 31, 429 30, 527 29, 401 27, 502 26, 447 28,458 | 30,638 | 32,056 | 33,598 35,968 | 35, 236 
Witt 6 <n Boden ceases 0 see SS 20,961 | 21,194 | 21,765 | 22,190 | 21,032 | 20,055 | 21,720 | 22,467 21,498 | 21,625} 22,491 | 21,675 
FIOUSS DOGMINO. 8 ooo oc cnc cecceceusess . 4, 903 3, 841 2, 517 1, 231 788 664 | 837 1,849 | 3,863 5, 136 6,565 | 6,718 
Industrial and commercial - --_-------- a 6, 264 6, 268 6, 133 5,895 | 5,594 5, 638 5, 818 6,215 | 6,574 | 6,703 6, 772 6, 708 
Natural gas: 
Customers, total. ..-.-...-------- thousands__|___ 7, 205 7, 189 7, 200 7,174 7, 163 7, 202 7, 243 7, 309 7,436 | 7,479] 7,435] 7,442 
IN nha ln eels Giacuts2< 6,6 6, 637 6, 664 6, 661 6, 661 6, 699 6, 738 6, 777 | 6,861 | 6,892 | 6,861 6. 873 
Industrial and commercial - -----_----- | ; 556 550 534 | 511 499 501 503 530 | 573 | 584 | 572 567 
Sales to consumers------..------ mil. of cu. ft_.|_.._--- 128, 662 | 114,588 | 102,603 | 88,389 | 87,257 | 89,674 | 93,712 | 103,626 | 118,250 | 129,923 | 149, 148 158, 466 
CO en ee ere eS: "sie BAEZ 47, 264 36, 882 | 27,705 19, 055 16, 189 15, 192 15, 649 19,623 | 30,997 | 41,519 | 57,402 | 63,519 
Indl., com]., and elec. generation_-_--_- Ses aaa 80,115 | 76,918 | 73,457 | 68, 161 69,915 | 72,990 | 76,688 | 82,593 | 85,655 | 87,106 | 90,392 93, 189 
Revenues from sales to consumers | | | 
thous. of dol__|____- 47, 643 40,744 | 34,400 28, 361 26, 049 26,092 | 26,664 | 30,855 | 38,771 45,626 | 56,879 | 59, 677 
WI so a ooo icccireapeecndeud on 30, 007 24, 665 19, 730 15, 091 12, 920 12,369 | 12,359 14,867 | 21,072 | 26,748 | 36,003 | 38,437 
Indl., coml., and elec. generation - -.-. do....|..-....-. 17,397 | 15,948 | 14,449 | 13,100 | 12,940 | 13,508 | 14,105 | 15,784 | 17,457 | 18,659 | 20,638 | 20,938 
i | | | | 
FOODSTUFFS AND TOBACCO 
ALCOHOLIC BEVERAGES ; 
Fermented malt liquors: 

|, thous. of bbl-_- 4, 382 4, 497 4, 641 5, 651 6, 271 5, 637 5, 450 4, 392 4,237 | 3,685 | 3,588 3, 788 3, 478 

Tax-paid withdrawals__....-....------- do....| 3,809 3, 822 3, 985 5,079 5, 656 5, 538 5, 715 4, 921 4,169 | 3,826 3,916 2,930 | 3, 238 

Bo cn acacnccucnns puacsnuepuosere do....| 8,391 8, 265 8, 746 9, 086 9, 447 9, 330 8, 836 8, 112 7,994 | 7,696) 7,191 7, 926 8, 000 
Distilled spirits: : | 

Production. .........-...<. thous. of tax gal__| 13,181 13,022 | 10,940 | 10,756 8,304 5,381 6, 390 10,244 | 17,946 14,921 | 11,553 12,506! 11,846 
Tax-paid withdrawals__._......------ do....| 8,406 8,566 | 7,593 6,868 6, 456 5,605 | 6,663 8,772 11,066 13,485 9, 400 6, 517 7, 928 
TRON. s . 5c 0cadace thous. of proof gal_- 748 831 776 845 772 632 710 1, 843 1,113 1, 058 1, 501 | 716 623 
wee TERI eRe. thous. of tax gal__) 517,583 | 516,755 519,162 | 521,251 522,058 520,429 518,487 514,433 510,606 506,894 508,205 512,394 | 514, 505 
sky: | 
Le a a ne See ee do...-| 10,304 9, 993 8,513 | 7,972 5, 774 3, 711 4, 392 4, 985 7, 074 8,946 | 8,033 10,021 | 9,599 
Tax-paid withdrawals_._.........---- do....| 6,469 6, 791 5,728 | 4,866 4, 885 4, 343 5,098 | 6,793 8, 550 10,385 | 7,704 5,500 | 6,616 
DMBOTEE <n coc cccnuasne thous. of proof gal_-| 645 706 73 730 666 534 612 1, 599 959 | 912 | 1,298 582 534 
Gtoneee cso thous. of tax gal__| 473, 278 | 475,150 | 477,136 | 478,741 | 478,900 | 477,149 | 475,371 | 472,499 469,173 | 465,934 | 465,018 | 469,004 | 470, 519 
Rectified spirits and wines, production, total | | } | | 

thous. of proof gal__)___-_-_- 3, 817 3,670 | 3,425 2, 960 2, 930 3, 189 4, 005 5,202 | 6,341 4,002 2,679 | 3, 402 

WH. 6 5 oo oe ee a Se 3, 078 2, 800 2, 496 1,977 2,014 2, 332 3, 258 4, 329 5,532 | 3,249 2, 078 2, 839 
Indicated consumption for beverage purposes: | j } 

AT SOIREE. . 5... coccoue thous. of proof gal_.)___------ 10, 771 9,775 | 9, 137 8, 699 7,570 | 8,709 11,959 13,703 | 16,266 | 12,390, 8,378 9, 889 
" — lca en enwaeceeee aoe (| (a See 9, 357 8, 122 7, 142 6, 767 6, 131 7,104 10,309 12,007 14,508 10,870 7,243 | 8,903 
Still wines: | | 

Production®.-.......--.-.- thous. of wine gal__-__----- 1, 026 1, 003 1, 103 677 914 5, 211 44,293 105, 599 35, 895 | 8,134 2,773 | 2,064 

Tax-paid withdrawals*__...-.-....----- a ee 5,883 | 5,171 4, 994 4, 684 4,247 5,053 6, 195 8,011 | 8,624 9, 109 5,912 | 6,393 

Rs oss sos ebwawecnccuesocaseed do...- 247 292 | 310 229 207 154 152 420 370 379 | 424 304 | 233 

eee eee el eee 111,279 | 105,754 | 100,941 | 94,842 91,048 | 87,127 | 99,817 | 139,099 | 142, 721 | 133,916 | 127,936 | 121,877 
Sparkling wines: | | 

RN onin cccaacbadacnausounsmen } ; 25 43 | 7 | 39 19 | 16 | 21 27 36 | 48 | 31 18 

Tax-paid withdrawals* : 13 | 13 | 17 | 25 20 21 | 34 50 | 56 | 101 25 | 14 

Imports* : ‘ 22 26 | 37 | 36 20 26 84 | 59 80 | 130 34 | 24 

nS Rs eee Ree eee eo 558 | 587 | 639 | 647 646 | 639 | 625 | 597 | 576 §11 | 512 | 506 

| | 


sisi DAIRY PRODUCTS | 
utter: 
Consumption, apparentf_.---.-- thous. of Ib..| 146,000 fr 153,310 152,533 177,974 7 152,387 7 146,572 |r 158,055 | 152, 571 | 147,955 | 150, 337 
Price, wholesale 92-score (N. Y.)..dol. per Ib--! . 29 . 24 23 . 24 . 24 24 24 | . 2 | . 29 | . 30 . ‘ 
Production, creamery (factory) t_thous. of Ib__| 136,625 fr 139,110 * 144,695 + 191,525 7 199,660 * 180,235 ° 165,780 | 134,515 | 121,595 | 112,285 | 118,430 126,040 | 125,265 
Receipts, 5 markets ---...--.---------- do....| 54,690 | 60,091 | 59,385 | 77,966 | 84,566 | 77,460 | 69,674 | 55,208 | 49,357 | 45,197 | 45,775 53,743 | 51,276 

Stocks, cold storage, creamery,end of month | | | 
thous. of Ib..| 8,856 | 78,909 70,909 | 84,437 131,609 165,183 172,825 | 154,594 | 128,111 | 89,783 | 55,462 29,189 | * 18, 366 


152, 706 | 152,150 | 136,005 
30 32 30 





Cheese: | | 
Consumption, apparentt....-...------- do....| 63,909 J’ 61,981 | * 65,354 | * 78,395 | * 71,179 | * 58,271 | * 62, 669 |* 71,592 | 67,744 | 51,037 | 47,990 | ’ 58,376 | * 57, 421 
SI 5 oo cane nnn seueneesaen do-..- 3, 698 4, 881 3, 927 4, 353 3, 781 3, 134 3, 435 5, 762 11,637 | 6,344) 3,478 3,339 | 2,959 
Price, wholesale, No. 1 Amer. (N. Y.) | 
dol. per Ib__| .16 .14 14) .14 | ot «15 15 ola .18 .18 | .18 -18 .18 
Production, total (factory) f- ---- thous. of Ib..| 53,000 J" 47,400 | 7 55,250 | + 78,100 | * 87,100 | 74,000 | + 66,800 | 57,500 | 54, | 42,300 | 40,660 41,200 | 43,000 
American whole milkf...----.------- do....| 39,585 J 34,900 | 7 41,215 | 61,285 | * 69,515 | * 59,345 ° 53,405 | 45,195 | 41,310 30,145 | 28,600 30, 440 32, 780 
Receipts, 5 markets_.-....------.------ do....| 11,527] 11,960 | 11,157 | 14,402 14,322 13,786 | 14,579 | 16,527 | 15,145 | 10,614 | 9, 981 13,261 | 10,866 
Stocks, cold storage, end of month__...do_.--| 75, 270 81, 653 75,345 | 79,272 | 98,850 | 117,598 | 125,019 | 116,561 | 114,736 | 112,217 | 108,241 | 94, 295 | * 82, 664 
American whole milk. _-------..----- do....| 61,955 68, 812 62, 866 64, 750 81, 262 97,448 | 103, 594 97,530 | 93,987 | 90,219 86, 805 75, 181 | * 66, 584 
Condensed and evaporated milk: | | | 
xports: | 
ondensed (sweetened) - - ----- thous. of Ib-_- 494 306 142 148 195 215 194 276 364 145 121 154 353 
Evaporated (unsweetened) --..--..--- do....| 2,284 1, 785 1,710 2, 508 1, 799 2, 338 1,976 | 3,414 3, 715 1, 876 2,615 2, 809 2. 501 
Prices, wholesale (N. Y.): 
Condensed (sweetened). -.--- dol. per case... 5.00 5. 00 5.00 5. 00 5. 00 5. 00 5. 00 5. 00 5. 00 5.00 5. 00 5. 00 5. 00 
Evaporated (unsweetened) --...------ ae 3. 10 2.90 2. 90 2. 90 2. 90 2. 90 2. 90 2.90 3. 10 3.10 3. 10 3. 10 3. 10 
’ Revised. 


§Revised series. Data on manufactured gas revised beginning January 1938 and natural gas beginning January 1937; see tables 24 and 25, pp. 16 and 17 of this issue. See al- 
so the footnote marked with a ‘‘dagger”’ on p. 41 of the June 1939 Survey. 

*New series. Earlier data for the new series on alcoholic beverages appear in tables 2-8, pp. 15-18 of the July 1939 Survey. 

tRevised series. For 1937 revisions in consumption and production of butter. consumption of cheese and production of American cheese, see p. 41 of the December 1938 
issue; 1938 revisions and revisions for 1939 not shown above will appear in the 1940 Supplement. For total production of cheese see table 50, p. 17 of November 1939 issue; 
revisions beginning 1938 will appear in a subsequent issue. Total indicated consumption for beverage purposes of all spirits and whisky revised in their entirety; revisions not 
shown on p. 41 of the October 1939 Survey will appear in a subsequent issue. 

tFor comparable monthly figures beginning 1919, see table 14, p. 17, of the March 1939 Survey 
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Monthly statistics through December 1937, to- | 1940 1939 | 1940 
— with ap yen dl notes a aeeome ———I — — nen — — . —_ — — | ———____—__—_ 
tothe sources of the data, may be found inthe : J i ‘ anu- ‘ebru- 
1938 Supplement to the Reroar March | March April | May | June July | August Pe October er | Novem | oy “a | — 

FOODSTUFFS AND TOBACCO—Continued 
DAIRY PRODUCTS—Continued | | | | 
Condensed and evaporated milk—Continued. | | 
Production:t 
Condensed cacamate 
JOSS eee thous. of Ib_-_ (1) 15, 408 15, 420 22,007 | 21, 059 | | 16, 615 | 16, 817 15, 170 | (1) (') | (4) () (1) 
ON See | 3, 504 | *3,101 | +3, 201 r 2,903 | *2,786 | *2,891 | * 2,455 °4,368 | 3,479 | 2, a 2, 228 2, 817 3, 370 
Evaporated (unsweetened). aca aaetaasad do_...| 203, 619 J” 183, 441 | 199, 184 | 268, 533 |r 267, 457 226, 715 'r 191, 382 164,723 | 143,988 |r 125 135, 536 | 158,656 | 170,397 
Stocks, manufacturers’ end of month: 
Condensed endl | 
OS ae thous. of lb__| (1) 5, 809 | 7, 741 | (1) | (!) (') (1) (1) 
Case goods -_--- . 3, 938 4,959 | 4,608| 6,437 | 7, 764 8, 570 8, 001 6, 039 6,312 | 5,990 5, 627 4, 702 4, 579 


Evaporated (unsweetened), case goods 


| | 
6,135) 7,910] 11,416 | 12,504 | 10, 986 
| 
thous. of Ib..| 173, 378 ] 109,882 | 134,625 | 


| 
209, 044 | 292,393 | 341,686 | 355,071 | 135,135 | 175,646 | 188,290 | 186,081 | 156, 253 | 150, 458 


Fluid milk: | 
Consumption in oleomargarine.........do...| 5,074 5, 861 4, 561 4, 498 4,112 3, 870 4, 315 5,297 | 4,538 | 5,337 4, 988 5, 696 5, 761 
Price, dealers’, standard grade®* dol. per 100 1b_- 2. 25 2. 20 2. 15 2.11 | 2.10 2.10 2.12 2.15 | 2.19 | 2. 22 2. 25 2. 25 2. 25 


Production (Minneapolis and St. Paul) 


thous. of Ib._| 42,638 | 40,237 | 39,031 | 44,144 | 41,873 | 34,051 | 28,599 | 25,226 | 26,043 | 28,215 | 33,548 | 37,624] 38,441 





Receipts: | 
ates (incl. cream) .thous. of o- | epee 13,906 | 13,322 14,648 | 13,897 | 14,947 | 15,375 | 13,258 | 13, 883 13,858 | 12,889 | 12,999 12,068 
- ——— aa York (milk only). ..----d0....} 122,685 J 125,570 | 121, 682 | 132,670 | 134,712 | 129,851 | 127,178 | 122,715 | 128, 697 121,848 | 123,192 | 121, 550 | 116, 518 
owdered m 
Exports$._.... Seek wiaiee dagen thous. of Ib_-. 640 689 696 1, 069 739 637 798 823 796 | 544 573 492 458 
OES Ea  eoaer eral do....| 32,868 | 28,233 | 31,190 | 38,877 | 38,572 | 29,079 | 23,566 | 22,432 | 20,782 | 20,225 24,544 27,870 | 27,406 
Stocks, mfrs., end SS TIE. do....| 29,218 {| 30,972 | 32,102] 31,982; 25,861 27,613 18,298] 11,963 8, 449 7, 548 11,044 | 17,946 | *24, 086 


FRUITS AND VEGETABLES 









































Apples: | 
Production (crop estimate) - --_- 8 i oe eee © ERRREeeee Seer © EFS EEO, a) ORES er Koreas SEER Nes eee eee | Eee | ee 
Shipments, carlotf---.--..--- no. of earloads..| 4,639 4, 848 3, 055 2, 053 976 1, 007 971 4,833 | 10,216 | 7,794 5, 057 4, 933 4,912 
Stocks, cold storage, end of month 

thous. of bbl_. 2, 868 3, 046 1, 569 555 0 0 0 3, 366 10, 102 10, 329 8, 733 6,769 | 74,831 

Citrus fruits, carlot shipmentst_no. of carloads__| 14, 960 22, 939 20, 387 17, 683 16, 426 10, 853 9, 154 7, 203 11, 852 13, 718 17, 508 18, 850 14, 334 

ese = shipmentst ee. woieOn..] Baek 2, 380 3, 094 3, 383 2, 147 1,111 1, 668 3, 343 3, 132 1, 988 1 612 2, 453 1,814 
otatoes, Ww 
Price, wholesale (Ce eee dol. per 100 Ib__ 1.981 1.375 1. 800 1. 680 | 1. 575 1.813 1. 295 1. 588 1. 700 1.806; 1.850 1. 925 1. 875 
Production (crop estimate) - ._-- oem 40 20...)..-...... SN Seema 1 oer et Cerne) Reet ee ee Sorgackt. > | SPEMeees 2 aaa! eee) Baar e Sh) PE ks 
Shipments, carlotf--.--...-.-- no. of carloads..| 24,792 25, 317 18, 983 22, 833 23, 930 11, 541 7, 658 12, 171 15, 118 12,441 | 12,095 18, 615 17, 979 
GRAINS AND GRAIN PRODUCTS 

Exports, principal grains, incl. flour and meal§ 

— thous. of bu_. 9, 324 15, 435 11, 368 16, 372 6, 600 8, 389 10, 830 8, 372 11, 281 5, 709 8, 374 8, 332 10, 204 
arley: 

Exports, including malt..._..........-- ee 229 436 124 614 206 265 713 709 909 153 399 248 358 
Prices, wholesale, No. 2 (Mpls.): 
en ccs taietcecaniaireneincieee dol. per bu_- . 54 . 54 51 . 55 . 53 ~ 45 - 46 . 55 . 53 . 52 . 55 . 58 . 55 
RE a Se ae .do . 56 . 56 . 57 . 56 . 60 47 - 48 . 58 . 55 . 54 . 58 . 60 . 57 
panteutthe daven aatiniatal. paebea ey ee ee) USI Mae MEmenaanian Weems mw ea | fe arc de | RRR ON aida | ee || earn -|5276, 208 |... __- a's aa 
Receipts, principal markets. -__......-.- G0... 5, 059 5, 967 4, 579 4, 474 3, 793 4, 831 20, 062 13, 546 8, 744 6, 732 7, 397 7, 161 5, 645 

—- commercial, end of mo-_-_.---..-- do....| 13,943 10, 182 8, 874 5, 745 6, 210 8, 253 16, 904 19, 421 20, 398 20, 106 18, 614 17, 333 16, 079 
orn 
Exports, -eaenitid Recs cc e..| 3, 798 1, 663 1, 207 267 608 1, 121 1, 855 5, 580 1, 266 5, 324 5, 274 5, 796 
(OOS See See do....| 5,387 5, 780 5, 798 6, 510 5, 945 4, 929 6, 693 8,094 | *8, 583 r6, 925 6, 386 5, 994 5, 815 
Prices, wholesale: 

No. 3, yellow (Chicago)*__..._. dol. per bu_. . 58 . 48 . 48 Sl .51 . 48 45 . 54 . 48 . 50 . 56 .59 . 58 

No. 3, white (Chicago).............-- do__-- . 66 .51 . 53 . 55 (¢) . 50 (¢) . 57 . 59 . 60 . 62 . 67 . 66 
Weighted average, 5 markets, all grades* 

dol. per bu_- . 58 -47 .49 . 52 51 . 46 .47 . 56 . 50 . 51 57 . 59 . 58 

Production (crop estimate) - -.-- oe ae See eee =a, a Eni Voepen aes eee nt SAO ae «| SR See Vane, Come ree 8) | ee! eae 

Receipts, principal markets_--_........- do....| 11,996 | 13,085 | 12,562} 23,333 | 17,381 | 11,864 9,880 | 22,655 | 31,609 | 26,723 | 21,923 12,611 | 13,126 

Shipments, principal markets ---.-...-- a0.... 5, 955 8, 473 8, 656 20, 170 17, 042 12, 759 12, 077 11, 584 13, 135 15, 893 9, 469 8, 125 7,777 

Pe Stocks, commercial, end of mo----...-- do....| 39,704 43, 745 39, 262 34, 568 30, 880 23, 145 14, 192 14, 947 27, 541 38, 202 45, 851 42, 307 40, 575 
ats: 

Exports, including oatmeal... __-....-- Dacian 228 114 112 61 93 101 61 133 162 117 81 72 154 
Price, wholesale, No. 3, white (Chicago 

dol. per bu_- . 43 .31 -32 . 34 . 34 . 29 . 30 . 36 35 . 39 .41 . 42 . 43 
Production te be per a ssid thous. of bu__|________- ee oe ee ia cael Sea oss entane tame loakenian am Ee emer, Sermo! eo | oe Bae 
Receipts, principal markets.--.......-- do....| 4,751 5, 769 4, 461 6, 303 4,540 | 6,673 | 18,625 | 12,528 6, 261 5, 632 4, 756 4, 327 4, 926 

—- commercial, end of mo-..-.-.-- do....| 7,539 12, 601 | 10,312 6, 784 5 695 5,551 | 14,681 | 16,104] 14,552] 13,199] 12,054 8, 979 7, 867 
ce: 
eee pockets (100 lb.) __| 292,278 | 302, 102 | 274,893 | 283,341 | 241,755 | 220,315 | 216,072 | 381,765 | 304,543 | 89,926 | 107,179 | 247,142 | 316,774 
ES ae -do....| 40,905 | 67,608 | 90,116 | 84,857 75,647 | 83,257 | 70,691 | 37,528 8,568 | 58,365 | 32,127 | 19,072 | 23,636 
Price, wholesale, head, clean (New Orleans) 

dol. per Ib_-. . 039 . 033 . 033 . 033 . 033 . 033 . 033 . 040 . 038 . 037 . 038 . 039 . 039 
Production (crop estimate) .....thous. of bu_.|_____ cc ee eat eee ee Spereeraies, (ERS aies | pian ete balbaurivecn sm kewer sass homecare 652 306 |.......-- aS eee 
Southern States (La., Tex., Ark., and Tenn.): 
Receipts, rough, at mills 
thous. of bbl. (162 Ib.) _. 967 545 428 681 368 180 390 1, 805 2, 360 1, 375 679 866 982 
Shipments from ==, milled rice 
hous. of pockets (100 1b.)_.| 1, 041 938 802 1, 024 912 758 972 1, 146 1, 122 1, 083 857 1, 129 1, 108 
Stocks, Pe. rough and cleaned (in 
terms of on Po end of month 
Outen hous. of pockets (1001b.)_.| 2,994 3, 244 2, 894 2, 595 2, 092 1, 552 996 1, 706 3, 029 3, 410 3, 282 3, 079 3, 017 
ornia: 
Receipts, domestic rough 7 --bags (100 Ib.)_.| 293, 569 | 229,760 | 160,345 | 203,447 | 197,332 | 270,965 | 486,207 | 497,338 | 354,776 | 167, 793 89, 892 97,273 | 154, 940 
Shipments from{mills, milled rice....do-...| 97,009 ] 143,617 | 136,287 | 144,414 97, 767 | 130,025 174, 422 | 224,541 | 123, 603 65, 521 68,417 | 140, 976 91, 480 
Stocks, rough and deemed... terms of 
- cleaned rice), end of mo-..-.bags (100 Ib.)_.| 445, 605 | 350,435 | 301,497 | 264,633 | 258,494 | 268, 269 | 389,027 | 466,045 | 544,057 | 574,503 | 545,331 | 458,505 | 437, 830 
e: 
Deporte including flour -..-.-- thous. of bu_. 272 (2) (2) (2) (2) (9) 0 (2) 1 0 po 88 79 
Price, wholesale, No. 2 (Mpls. om per bu_. . 67 - 43 . 43 51 . 50 . 43 ~ 42 . 53 . 62 51 . 70 . 67 
Production forop estimate) -__.-- thous. of bu_.|_.__- a ee i ee See ee We Pena ee ieushe-sisk ct AW iets la on en tnic ene > 30, 3 0 Pee ese) ee ex 
Receipts, principal markets __-.....-.-- do....| 1,478 1, 241 795 | 1,045 1, 955 1, 470 3, 455 3,160 | 2,053 | 1, 295 2; 070 1, 768 1, 455 
Stocks, commercial, end of mo------.-- do....| 10,138 7, 630 7, 153 6, 813 7, 384 7, 708 9, 246 9,857 | 10,577 9, 954 10, 540 | 10,212 | 10,120 
* Revised. * Less than 500 bushels. + December 1 estimate. ¢ No quotation. 
! Discontinued by reporting source. * Represents commercial production only; total production is not available. 


ie comparable monthly figures yeh: see table 13, p. 17 of the March 1939 issue 
New series. Data for price of milk 1922 and average price of corn beginning 1918 appear in tables 38 and 39, p. 18 of the August 1939 Survey. Data on whole- 


“aa rice of corn, Chicago, are shown in table 20, p. 18 of the April 1940 issue. 
maepee series. For revisions in condensed and evaporated milk production in 1937, see p. 41 of the December 1938 Survey; 1938 revisions and revisions for 1939 not shown 
SS be pee in the 1940 Supplement. Revisions for 1938 for carlot me gy not shown in the December 1939 Surv ey will appear in a subsequent issue. 
series. Data revised for 1937; see tables 19 and 20, pp. 14 and 15 of the April 1939 issue. 
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Monthly statistics through December 1937, to- | 1940 1939 1940 
gether with explanatory notes and references 



































the sources of the data may be found in the ‘ Sep- = " . 3 
rO8 Supplement the Seuvar March | March | April | May | June | July | August Pn. oi October | \’ | a = — 
FOODSTUFFS AND TOBACCO—Continued 

ae l | 
GRAINS AND GRAIN PRODUCTS— | | 
Continued 
Wheat: 
Exports: | | | | | 
Wheat, including Sears. ae thous. < bu_. 6, 728 11, 087 9, 468 14, 489 6, 033 7, 414 8, 935 5, 675 4, 629 4,173 2,485 | 2,650 3, 816 
Wheat "set neti. a I aes ape | 3, 704 8, 487 5, 874 10, 672 3, 929 2, 977 5, 903 2, 530 1,701 1, 452 597 | 608 1, 430 


ron wholesale: 
, Dark Northern Spring 








“iad lis) -dol. per bu_. 1.04 77 . 78 1.05 1.04 
No. 2, Red Winter (St. Louis)...» do...-| 1.06 73 176 | 3:05] 1:06 
No. 2, Hard Winter (K. O.).........- 2 1.02 . 69 .70 1.01 .99 
Weighted av., 6 markets, all grades__do___. 1.01 My .72 | 1.02 1.01 

Mi SS a ee a ee ae ne Tein eee eee Se OR ee ie ene oe 
Co” Senne Se ee SR Sas ee See See mere) nes SR eS Cl es: GER 
eo 2 | nr Se. eS eee ee ee tee i eee 

Receipts, principal markets_.-.----___- do_._-]| 21,920 | 13,748 | 16,000 9,390 | 11,423 

Shipments, principal markets_________- do_...}| 8,659} 11,113 | 11,174 8, 834 7, 403 

Stocks, end of mo. world est__.......__- CG.... (4) 379, 820 | 359, 730 1) () 
Canada (Candian aaa ee ees. do__..] 288,391 } 139,065 | 134, 085 301, 434 | 292, 090 
United States, total*................- an a re ae SC es See | RS eect | 

COMIN los on etnscasnnccs do....] 105,401 | 82,687 | 74,851 119, 001 | 110, 761 

Country mills and elevators*--..___- do....f SSie wr GeO to. ..... 22.2...) SR bans... sce ee ee 

Merchant mills*...................- do....] 94,266 } 82, 481 SSR TESS 

CI ao tak cutee edxmnened ee ee oe ne ee ol | ee aS) lll ee eee UC RE oe 

W heat flour: 
Consumption (Russell-Pearsall) 
thous. of bbl..]|..______- 8, 689 8, 201 8, 549 8, 783 8, 003 9, = 11, = 9, 946 7, 944 tee, See 

I peti caweccssncannnedimnanenese do___-. 643 553 765 812 448 944 623 579 402 | 434 508 

Grindings of wheat_...........- thous. of bu..| 37,812} 41,068 | 37,698 39,066 | 38,927 | 38,833] 43, 746 51, 101 43,025 | 37,770 | 36,848 39, 323 | 36, 400 

Prices, wholesale: 

Standard patents (Mpls.)____- dol. per bbl... 5.70 4.79 4. 87 5.23 5. 16 4.74 4. 90 5. 76 5. 58 5.70 6.17 | 6. 02 5. 66 

. —— straight (Kansas City) -...._.do 4.79 3. 54 3.47 3. 60 3. 58 3.41 3. 36 4. 36 4. 20 4. 28 5.01 | 4. 80 4.7 
roduction: 

Flour, actual (Census) ____. _thous. of bbl_- 8, 320 8, 951 8, 244 8, 516 8, 440 8, 432 9, 522 11, 191 9, 428 8, 298 8,119 8, 649 8, 025 

Operations, percent of capacity. 54.1 56.0 55.7 55. 4 55.0 57.4 60.3 75.9 61.5 56.3 55. 0 56.3 56.4 
Flour (Russell-Pearsall)_____- thous. of bbl_- et 9, 142 8, 916 9, 311 9, 293 9, 063 10, 347 12, 148 10, 779 8, 929 8,523 | 9,243 8, 221 
Offal (Oenes) ...<..-...-.--<- s. of lb__| 657, 156 | 730, 612 | 665,468 | 693, 372 699, 737 | 689,557 | 772,787 | 890,697 | 752,851 | 655,454 | 635,415 | 682,637 | 630, 066 

Stocks, total, end of month (Russell Pearsall) ‘ | 

thous. of bbl._].....___- 5, 200 5, 150 5, 100 5, 000 5, 150 5, 300 5, 500 5, 710 5, 625 GOS th. X55. Saas 
Held by mills (Census). ..._.....-.-- do... 3, 998 Ese ocecbasewaeus 0 | een SERS | Res ree . | eee SERS 


LIVESTOCK 


Cattle and calves: } 
Receipts, principal markets_thous.ofanimals..| 1,359 1, 542 1, 467 1, 737 1, 476 1, 667 1, 764 2,117 2, 438 1,912 1,404 1, 565 1, 247 






Disposition: 
eS a eT | oe 825 952 869 1, 068 934 971 972 1,019 1, 124 963 833 | 997 810 
Shipments, s00G). ..._...- 2. eccwcnd do__.. 516 579 581 647 546 664 795 1,074 1, 270 973 572 548 433 
Stocker and feeder........-...----- do_-.- 215 253 233 240 187 242 375 546 743 549 273 | 200 163 
Prices, wholesale (Chicago): | 
Beef steers*._.........._--_- dol. per 1001b__ 9.31 10. 29 10. 02 9. 68 9. 22 9.30 9.09 10. 23 9. 87 9. 63 9.59 | 9. 46 9. 08 
eS ea nena ae 11. 34 11. 44 11, 22 10. 59 9. 66 9. 53 9. 26 10. 68 10. 07 9. 86 10. 00 10. 44 10. 53 
- Calves, vealers.......-- Ss apanakeateedtaeea do..--| 10.69 10. 34 9. 56 9. 68 9.13 9. 68 10. 03 11.09 10, 78 9.75 9. 66 11. 50 10. 47 
ogs: 
pineom , principal markets.thous.ofanimals._}| 2,710 2, 205 1, 996 2, 410 2, 105 1, 948 2, 007 1, 995 2, 458 2, 847 3, 331 3, 772 2, 922 
isposition: 
| ae! do_..- 1, 964 1, 654 1, 509 1, 822 1, 535 1,394 1, 451 1, 458 1, 825 2,177 2, 482 2, 753 2, 074 
eS eee ae  —— 749 547 485 575 560 546 550 534 617 665 849 1,007 841 
as Stocker and feeder_....-.....-..... es 49 45 44 48 43 | 35 36 39 37 40 46 47 43 
rices: 
Wholesale, heavy (Chi.)_.._dol. per 100 Ib_- 4.94 7.30 6.91 6. 68 6. 39 6. 03 5.75 7. 54 6.97 5.95 6.15 | 5. 25 4.93 
Hog-corn ratio* 
bu. of corn per ewt. of live hogs_- 8.7 16.0 14.5 13. 2 11.9 13.1 12.0 12.6 13.7 12.5 10.0 9.7 9.1 


Sheep and lambs: 
Receipts, principal markets_thous.ofanimals..}| 1, 440 1, 766 1, 993 1,951 1,711 2, 042 2, 392 2, 625 2, 607 1, 907 1, 514 1, 728 1, 424 


















































Disposition: } 
Local slaughter...............---.-... de. ... 824 1, 046 900 1,070 913 983 968 1, 064 1,075 O44 848 1,071 863 
Shinmoents, totel..................... do__-. 620 720 1, 082 884 | 804 1,040 1,419 1, 564 1, 520 984 671 653 559 
Stocker and feeder_.._.....-.-...-- do...- 89 110 251 235 | 167 261 504 613 693 429 141 119 84 
Prices, wholesale (Chicago): | 
1, a ete dol. per = Ib... 5. 53 4.78 5. 66 4.60 | 2. 97 3.17 3. 38 3. 59 3. 85 4.39 4.33 | 4. 60 5.09 
Pe” a re a eR ee Pe do.._. 9. 64 8. 66 9. 36 9.38 | 9. 25 8. 85 7. 93 9. 07 9.00 8. 84 8.38 | 8. 60 8. 60 
MEATS | 
Total meats: } 
Consumption, apparent--___._____- mil. of lb-.}| 1, 130 1, 064 943 1, 105 1, 073 1, 053 1, 138 1, 132 1, 169 1, 157 1,156 1,273 | 71,054 
| ee ea eee ao... 30 39 30 42 43 48 39 40 31 37 42 64 61 
Production (inspected slaughter) _...._- do... 1, 165 1, 067 955 1, 127 1,083 | 1,033 1, 037 1, 065 1, 162 1, 285 1, 410 1, 482 1, 214 
Stocks, cold storage, end of month_.--.. do__.- 1, 101 758 758 761 749 | 699 573 478 452 562 808 977 | * 1,093 
Miscellaneous meats----._....-_.-.-- do--.- 101 63 63 65 68 | 69 66 59 58 69 95 | 104 °107 
Beef and veal: | 
Consumption, apparent--_._.___- thous. of Ib__] 425,391 ] 450,183 | 402,876 |r 479, 116 452,721 | 452,940 | 476,716 | 503,357 | 494,208 | 457,231 | 438, 167 | 481,410 |7424, 174 
TR eh ee oon ns badinn anmacadae do... 1, 325 1,047 710 1, 036 1,114 | 1,525 1,401 2, 042 1, 546 1, 269 1, 531 1,325 1, 767 
Price, wholesale, beef, fresh, native steers | | 
| SRR ie ar ep lee dol. per Ib_- . 159 173 . 168 . 166 - 159 | - 156 | . 151 . 166 - 152 - 150 . 166 . 162 - 150 
Production Camnented slaughter) - Foal of Ib__] 419, 498 | 439, 576 | 390,623 | 466,306 | 444,337 | 445,800 | 469,534 | 495,867 | 499,306 | 472,202 | 445,234 | 475,578 | 415, 207 
ae > poe < Id storage, end of mo_...do....] 72,578 ] 40,970 | 36,866 | 34,650 | 33,591 | 33,456 | 33,027 | 36,917 | 49,242 67,672 | 76,974 78,573 | * 74,708 
amb and mutton: 
Consumption, apparent_._._____.-...-- do....} 54,871 | 63,777 | 51,198 | 55,539 | 53, 193 | 53,010 | 56,028 | 62,517 61,608 | 58,391 56,791 | 67,388 | *56,124 
Production Cineneated | ~ eee sie deta do....| 54,677 ] 63,451 50,790 | 55,398 | 53, | 53,073 | 56,599 | 63,030 | 62,147 | 59,088 57,555 | 67,132 | 56, 281 
Stocks, cold storage, end of month. ...- do....| 4,257 2,412; 1,956, 1,791 | 1,837 | 1,893 2, 459 2, 965 3, 499 4, 187 4, 803 4,412 * 4, 488 
Pork (including lard): 
Consumption, apparent_.............-- do-...] 650,010 | 550, 289 488,486 | 570,476 | 566,926 | 547,518 | 605, 525 | 566, 582 | 613, = 641, 838 | 660,957 723,992 *573, 246 
Co ED eee do....] 25,356 | 33,022 | 25,591 | 36,990 37,403 42,223 | 33,028 | 33,848 | 25,700 | 33,008 | 36,308 56,576 | 52,815 
RR ae SR ES a re do....] 20,654 | 22,157 | 17,531 | 25,303 | 22,682 | 25,339 | 22,848 | 24,6903 | 19,091 | 25,706 18,917 27,988 25,133 
Prices, wholesale: | 
Hams, smoked (Chicago). - - - -- dol. per Ib... - 168 +200, 2038 |. 207 - 206 - 203 - 203 - 206 - 209 185 -17%6{ .171| .178 
Lard, in tierces: | 
Prime, contract (N. Y.)..-.--.-.--- a . 063 -070; .067 | # .069 . 065 - 061 . 060 . 083 | 071 . 067 | -070, .066, .067 
Refined (Chicago) -..........-...-- do.._. . 070 - 081 | -077 | .079 - 075 | .071 .075 - 104 . 083 -078 | 077 | - 073 | . 072 
* Revised. + December 1 estimate. 1 Temporarily discontinued; data not available since the outbreak of war. 


*New series. For data on United States wheat stocks beginning 1923, see table 29, p. 17 of the June 1939 Survey. For data on hog-corn ratio beginning 1913, see table 33, 
| Be of 4 J 7 = are, Rng on exports of meats beginning 1913 appear in table 46, p. 16 of the November 1939 issue. For price of beef steers beginning i913, see table 
40, page 18 of the Augus ue 

t Revised ised series. Data on exports of lard revised for period 1913-37 to include neutral lard; revisions are shown in table 47, p. 16 of the November 1939 issue. 

Revised series. Data revised for 1937; see table 19, p. 14 of the April 1939 Survey. 
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FOODSTUFFS AND TOBACCO—Continued 














MEATS—Continued | | | | 
Pork (including lard)—Continued. | | 
Production (inspected slaughter) total ; | 
thous. of Ib. .| 690, 346 } 563, 699 | 513, 160 | 608, 478 | 585, 804 | 534, 284 | 510,693 | 506, 341 | 600, 505 | 753, 588 | 906,801 | 939,102 | 742, 054 
Lard... ..- Aas Rt cf" peste hy Fei aes do...-| 129, 467 99, 442 91, 858 | 106,945 | 106, 218 94, 453 91, 676 88,611 | 102,914 | 137,724 | 174. 546 | 182,039 | 141, 687 
Stocks, cold storage, end of month------ do_...| 922, 836 | 652, 456 | 656, 746 | 659, 587 | 645,173 | 594,581 | 471,310 | 379,020 | 341,393 | 421, 227 | 631,564 | 790,776 |r 907, 293 
Fresh and cured--.--.---------------- do...) 653, 552 523, 204 | 527, 213 | 520,251 | 496, 796 454, 766 | 360, 932 300, 226 | 272, 655 332, 272 469, 459 | 588, 601 |r 650, 653 
Lard ....----------------------------- do_._.| 269, 284 J 129, 252 | 129, 533 | 139, 336 | 148,377 | 139, 815 | 110,378 | 78,794 | 68, 738 88, 955 | 162,105 | 202,175 |r 256, 640 
POULTRY AND EGGS | | | 
Poultry: | | 
Receipts, 5 markets. --.----..... thous. of ]b..| 22,054 | 17,825 | 16,217 | 24,427 | 28,494 27,712] 25,429 | 20,985 37,224] 81,135] 77,731] 32,937 22,671 
en nee end of month.....do_...| 115,447 } 90,987 | 70,568 | 66,796 | 67,470 | 64,918 | 62,870 | 63,164 | 79,228 | 127,649 | 167,643 | 166, 962 |r 144, 759 
Uggs: | 
Receipts, 5 markets. - - - -- __.. thous. of cases -- 1, 734 1, 649 2, 065 2, 311 1, 589 i. 161 967 788 619 608 803 954 | 1,017 
Stocks, cold storage, end of month: | | 
Shell. .....----------------- thous. of cases. 851 1, 105 3, 357 5, 880 6, 977 7, 024 6, 598 5, 430 3,519} 1,580 530 | 57 81 
Frozen. ----------- APES ESSE thous. of Ib..| 44, 078 60, 465 } 88, 867 | 117,900 | 141, 456 | 144,359 | 135,928 | 121,471 | 104,282 | 87,802 72, 279 56, 249 | r 38,070 
| | 
TROPICAL PRODUCTS 
Cocoa: | | | 
Imports--------.----.. -----------long tons..) 14, 865 43, 792 32, 052 28, 889 14, 130 16, 093 23, 311 13, 707 27,215 | 28, 366 17, 032 22,951 | 30, 917 
; — spot, Accra (N. Y.)--.----- dol. per Ib. -|_- -0468 | 0448 | 0446 | 0436 | 0433 | 0438 | 0610 | 0537 0517 | 0588 | 0561 | 0538 
“offee: 
Clearances from Brazil, total..thous. of bags..| 1, 162 1, 305 1, 232 1, 638 1, 563 1, 217 1, 357 1,632 | 2,088 1, 596 990 1, 156 1, 384 
Lehn toy ne ne ech a ae Go...-| | 77 694 610 767 774 724 731 917| 1,317 862 485 =| Ve 
Imports into United States._...__---..-do---. 1, 443 1, 497 1,017 1, 187 1, 302 1, 055 1, 056 1, 095 1, 469 1, 560 1,511 1,225 | 1,228 
Price, wholesale, Rio No. 7 (N. Y.) ’ | 
dol. perIb..| 056 J = .051 .051 052} .053| —.051 .051 052} .053| .054 052 055 056 
Receipts at ports, Brazil_.....thous. of bags-- 963 1, 279 1, 341 1, 498 1, 290 1616 1 267 1 523 2° 058 712 i oo on 
Visible supply, total, excl. interior of Brazil , 
thous. of bags__|__- 7, 757 7,916 8, 249 7, 960 8, 079 8,017 7,918 8, 334 8, 163 8, 059 7, 662 7, 644 
United States. ....--..--.-.--------- do...) 1,053 867 805 860 857 781 846 643 846 930 | fais oon | 044 
Sugar: ’ 
Raw sugar: 
Cuba: 
Stocks, total, end of month | 
thous. of Spanish tons..| 2,226 | +2,480| 2,621} 2,263) 2,038] 1,846] 1,570| 1,204] 1,082 804 624 526 | 1,183 
Oe om , ; ae ew . oe Rak PO 
Meltings, 8 ports.. _-.....----- ong tons_-| 333, 186 | 371,979 | 401,523 |r324, 172 |308, 672 | 362,129 | 349, 987 | 376,814 | 337, 292 | 247,328 | 266, 456 | 285,008 | 289, 291 
Price, wholesale, 96° centrifugal (N. Y.) 66, 456 5 289, 29 
dol. perIb../ — . 028 . 028 . 029 . 029 . 029 . 029 . 029 . 037 . 034 -030] 030 029] .029 
Receipts: | 


From Hawaii and Puerto Rico 
long tons__| 129,878 J 183, 880 | 184, 440 137,011 | 127,764 | 115, 750 84,140 | 163,801 | 137, 264 | 122, 525 91, 612 29,892 | 117,576 
Importsf. - --- ee ee eee do_...} 211,027 } 205, 908 | 180,469 | 152, 564 | 217,426 | 281,731 | 250, 265 | 306,639 | 171, 338 65, 188 932. 668 | 111,620 | 208, 979 
Stocks at refineries, end of month..do----| 501, 547 | 236, 666 | 271,306 | 357, 250 | 382, 448 | 351,005 | 293,908 | 280,086 | 305, 164 | 365, 491 378, 089 | 413,074 | 445, 039 


Refined sugar (United States): 


OS) EC do....} 15,132} 5,532] 3,641] 14,529] 6,557| 8,723] 3,778 | 8,997] 18,995| 13,469] 17,627] 14,213 | 13,631 
Price, retail, gran. (N. Y.)-.---- dol. per Ib_- . 051 . 049 . 049 . 050 . 050 . 050 . 050 . 064 . 060 . 056 . 054 . 052 . 051 
ee ew gran. (N. Y.)------- do___- . 044 . 044 . 044 . 044 . 044 . 043 . 043 . 056 . 052 . 048 . 046 . 045 . 044 
eceipts: 
is From Hawaii & Puerto Rico.-long tons_-} 28, 710 16, 662 18,076 | 23,352 9, 799 3, 846 2, 527 10, 726 3, 550 1, 284 8, 499 15, 418 25, 790 
Imports*- - ---- REESE SEES Ch ar? @o_...| 36, 073 | 22,782) 19,615] 31,799 | 38,839 | 34,511] 41,251] 63,979 | 16,045] 18,588 63, 229 13,968 | 24,452 
rom Cubat- Se ee do....| 31,278 18, 922 10,706 | 19,384 | 25,303 | 32,855 | 36,430] 59,120] 12,696 13,948 | 62) 175 13, 072 22, 275 
4 From Philippine Islandst---------- do....| 3,794] 3,690] 8829] 11,015] 11,192] 1,557] 4,482] 4,710] 3,288] 4,153 "915 893 | 2,176 
ea: 

Imports._._..--- ae thous. oflb..| 8,056] 8,576] 6,866| 8,785 | 6,724 6, 798 7, 499 7, 307 7, 653 9, 953 9 1, 927 8, 86: 
Price, wholesale, Formosa, fine (N. Y.) 11, 954 11, , 863 

7 dol. per Ib_-_ (}) . 280 . 280 . 280 . 280 . 280 (1) (1) () (1) (1) (‘) (') 

Stocks in the United Kingdom --thous. of Ib_- (1) 205, 084 | 182,681 | 168, 308 | 161, 255 | 158, 739 (1) (1) (1) (1) (1) () (1) 


MISCELLANEOUS FOOD PRODUCTS 
Conte, sales by manufacturers}_thous. of dol..| 18,216] 18,886 | 16,223 | 15,169 | 12,696 | 11,185 | 15,256 | 24,242/ 23,442| 24,966 | 20,207 | 18,612| 19,338 
Ish: 


Landings, fresh fish, prin. ports..thous. of lb-. =" 30, 983 41, 554 43, 546 38, 323 41, 665 45, 789 39, 208 38, 406 35, 848 32, 050 26, 166 28, 380 
( (i) () ; 









































Salmon, canned, shipments... _--....-.cases_- 525, 662 | 524, 393 | 257, 564 | 221,785 | 211, 672 (1) () (1) (1) (1) 
Stocks, cold storage, total, 15th of ana * 
ous. of Ib_-| 45, 564 40,423 | 29,756 | 35,295 | 46,965 | 59,940] 72,765] 79,38 ; , 57 78, 563 | 7 62,622 
Gelatin, edible: y 9 72, 76 79, 383 | 83,296 | 84,571) 92, 431 78, 563 | + 62,6 
Monthly report for 7 companies: 
| __ SSRe eaen e0....- 1, 949 1, 538 1, 546 1, 641 1, 444 953 832 978 1, 400 1, 558 1,811 1, 976 1, 924 
i sicsiadaniatananadacnnnatl do...-| 1,618f 1,557] 1,178{ 1,418] 1,468] 1,353] 1,441| 1,387] 1,509] 1,194] 17531] 12559] 1/571 
es do-..- 6, 716 5, 929 6, 296 6, 520 6, 496 6, 096 5, 488 5, 080 4, 970 5, 335 5, 616 6, 033 6, 385 
Quarterly report for 11 companies: , 
RES do...-| 7,515 Nd ee CP ERE RA kes ‘eaten cS ene, (eee. a are 
Stocks. .._..- LE M052) 20tere S000 MAG oc cenlenecusces i | eS (ET 0 C7 aes 
TOBACCO 
— ts§ th flb 2, 550 3 2 
ee, eR ee ous. of lb__| 32,5! 44,333 | 21,777 4,502} 17,146] 15,940] 33,773) 45,576) 28, 532 0, 457 , O87 8, 
Imports, incl. scrap§--..------.---- -.--do....| 5,159] 6,592] 4,783] 7,765| 6,865| 6,463| 7,541| 6,491| 6,724 ? 425 a, - % 1 _ = 
Production (crop estimate)... -.-- i ee cB oN oe Pe a DRDO) TPB ERs] BRC ARS.) WIC B19 i... -.- aes 
Stocks, total, incl. imported types, end of . : 
Re mil. of Ib_-j_..._...- eS Sees 2 <i) Ene elem i Sees eeeeneees 2,719 : 
Flue-cured, fire-cured, and air-cured..do.... Boe on a) ec tS Re eee ot ae (aoeaaees ho” as ease 21919))_._., pre BE 
OS eee oe aaa tS EO | | ene) Rieeeneee Fee 
Manufactured products: 319 BF bocecsesecivonieness 266 |....-- KG = 
Consumption (tax paid withdrawals): 
Small cigarettes__.-_....._..----- millions_-| 13, 021 14, 244 12, 269 15,445 | 16, 595 14, 260 16, 571 14, 790 15, 384 14, 461 | *12, 803 14, 568 13, 163 
Large cigars............-..----- thousands_.| 397, 490 | 437, 584 | 403,042 | 470, 580 | 486, 721 | 427,533 | 500,807 | 486, 865 | 551,230 | 505, 098 | 331.204 | 388.085 | 375,824 
Manufactured tobacco and souft i ae , , 7 
ous. of lb_-| 27,550 | 29,594 | 25,6 30, 499 | 30,107 | 26,246 | 33,291 | 30,361 | 30,239] 28, 436 7 7 fh, 857 
Exports, cigarettes§.........-.--- thousands..| 537, 206 | 562,225 | 424,857 | 592,851 | 593, 218 | 691, 696 | 641,931 | 714,576 | 433, 967 | 466, 966 on ee a oe oe 
Production, manufactured tobacco: ae ‘ ; i 
“SP ous. of Ib_.|......... 26,052 | 22,895 | 27,150 | 27,493 23,450) 29,823 | 26,326 | 28,749 ‘ 52 | + 7 
Fine cut chewing...--..........---- | es 423 325 395 461 400 408 348 373 * of * ns * = ™ po 
. eee "ee ES 4, 322 4, 076 4,974 4, 652 4, 294 5, 153 4,471 4, 370 3, 851 3,763 | * 3,484 4, 035 
sage 2 Se =) Game 3, 365 3, 023 3, 501 3, 917 3, 089 4, 346 3, 521 3, 827 3, 415 3,196 | 3,591 3, 397 
SIRE s ecicciwcnnsienssercnecnnnvpel SS eee 17,451 | 15,045 | 17,747 | 17,979 | 15,261 | 19,357] 17,503 19,660] 17,467] 14,421 |}* 15,165 | 15,835 
Postale cactncaceniissanitianoamwsemicnmiall - | Se 491 426 534 484 405 560 482 518 515 449 | =r 399 481 
Revised. >December 1 estimate. ! Temporarily discontinued; data not available since the outbreak of war. 


+Revised series. Data on imports of raw and refined sugar revised beginning 1913; data not shown on p. 44 of the November 1939 Survey will appear in a subsequent 
ssue. 
tFor monthly data beginning 1928 corresponding with monthly averages for 1928-33 shown in the 1938 Supplement, see table 7, p. 17, of the Janu 193 
§Revised series. Data revised for 1937: see tables 19 and 20. pp. 14 and 15 of the April 1939 issue. 4 slnatecss 
*New series. Data on total imports of refined sugar beginning 1913 not shown on p. 44 of the December 1939 Survey wil] appear in a subsequent issue. 
{Tobacco stocks on a new basis are shown in table 13, p. 15 of the March 1940 Survey. In an early issue of the Survey, this series wil] be substituted for the series current] 


shown. 
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Monthly statistics through December 1937, to- | 1940 1939 | 1940 

— with a wy notes sae <n 

to the sources of the data, may be found in the " : Sep- Novem-| Decem-| Janu- | Febru- 

1938 Supplement to the Survey March | March | April May June July | August a a October ber ber | ary ary 

FOODSTUFFS AND TOBACCO—Continued 
TOBACCO—Continued | 
Manufactured products—Continued. 

Prices, wholesale: 
ee dol. per 1,000_- 5. 513 5. 513 5. 513 5. 513 5. 513 5. 513 5. 513 5. 513 5. 513 5. 513 5. 513 5. 513 5. 513 
NOM te oo aaaneaacnan do....| 46.056 46.056 | 46.056} 46.056 | 46.056 46.056 | 46.056 | 46.056 | 46.056 | 46.056 | 46.056 | 46.056 46. 056 

FUELS AND BYPRODUCTS 
COAL 
Anthracite: 

LS, rae ke thous. of long tons_- 121 143 137 336 194 160 130 400 261 126 104 149 114 

Prices, composite, chestnut: 

UD onan tones acwasesl dol. per short ton__|__-_- . | es ose TL Eee Sees | ees een Tne | en Sener 

WEEN 8 oo gaalesuwecneuaes do. 9. 584 9. 642 9.078 9. 154 9. 148 8. 667 8. 601 8. 649 9.031 9. 160 9, 156 9. 501 9. 576 

Production. _...........2 thous. of short tons_.| 3, 773 3, 604 5, 296 5,073 3, 530 2, 912 3, 832 4,776 4,919 3, 936 3, 862 5,622 | * 3, 546 

BMHNOOIN an o<-yeecascuecsecs-sce ihe do.-_.| 3,208 3, 232 4, 842 4, 206 2, 959 2, 611 3, 147 4, 287 4, 333 3, 329 3, 435 4, 762 3, 163 

Stocks, end of month: 

In producers’ storage yards_....-.--_- 2) ee Senge eer 408 86 238 559 716 1, 129 1, 172 1, 219 1, 365 WO sen tlewsbenadaanu 

In selected retail dealers’ yards 

number of days’ supply..|.......-. 22 | 35 61 71 61 47 47 57 58 37 25 | 23 
Bituminous: 
Ce re thous. of long tons_- 602 348 207 250 984 1, 192 1, 209 1, 525 1, 746 1,715 614 512 510 
Industrial consumption, total 
thous. of short tons.-| 28,522} 95,786 | 22,390 | 20,518 | 21,521) 21,772 | 23,437 | 24,980 / 29,519 | 30,243 | 31,031 | 33,183 | + 28,780 

Beehive coke ovens... ...............- do__.- 211 107 31 39 81 72 69 117 399 540 489 372 242 

Byproduct coke ovens..........---.-- do.-..| 5,830 4, 855 4,114 3, 383 4, 361 4, 748 5,177 5, 517 6, 400 6, 457 6, 668 6,654 | 5, 676 

COMOIS WIE: 6 oan oo5 cn cece avusesens 0 337 368 402 416 530 559 547 503 531 493 425 308 | 246 

Coal-gas retorts.._........-....---.-- do____ 145 143 131 125 123 124 128 130 138 140 146 155 | 141 

Electric power utilities... ........ ~2ae anne] 4, 016 3,168 | 2,827 3, 032 3, 317 3, 541 3, 842 4, 025 4, 501 4, 406 4, 683 4,902 | 4,217 

Ratiways (Clas® 2)... .......<-- do.-..| 7,288] 6,970! 6,042] 5,915] 5,748| 5,903] 6,075} 6,492| 7,450) 7,322] 7,461] 8,436) *7,328 

Steel and rolling mills.........-.-.-.- do....| 865 805 | 823 67: 671 665 719 766 980} 1,055 | 1,029 1, 106 900 

Other tndastrial................<...... do...-| 9,830 9,370 | 8,020 6, 930 6, 690 6, 160 6, 880 7, 430 9, 120 9, 830 10,130 | 11,250) 10,030 

Other consumption: | 
Vessels (bunker) -__---_- thous. of long tons_- 105 105 | 88 79 99 97 92 140 158 178 111 129 110 

. - mine fuel....-._. thous. of short tons_- 242 “259 74 122 191 200 238 261 315 293 255 308 © 8 
rices: 

Retail, composite, 38 cities 

dol. per short ton_-|__..____- OUR gee nO | eens be ee | SE] SORES 1 ees lee a 

Wholesale: 

Mine run, composite... --..-.....-- do...-| 4.296 4. 283 4. 421 4. 464 4. 246 4. 243 4. 246 4.271 4. 332 4. 333 4. 322 4. 320 4.318 
Prepared sizes, composite... ....-- do...-| 4.395 4.491 4. 345 4.300} 4.238 | 4.275 4. 306 4.362} 4.436) 4.428| 4.404 4. 425 4. 457 
Production .............- thous. of short tons..| 35, 400 | 35,438 | 10,747 | 17,880| 27,900 | 29,135 | 34,688) 38,150 | 45,950 | 42,835 | 37,283 | 44,940 | * 39, 105 

Stocks, industrial and retail dealers, end of 

month, total.....-.. thous. of short tons..| 34,976 | 40,505 | 31,746 25,413 | 26,991 | 29,725 | 33,624| 36,943 41,919| 45,542| 44,571 | 40,222 | 39,077 

INGQUAGtl COUNE a0 5- ec ascaconses --do...-| 30,076 | 35,995 | 28,226 | 22,613 | 22,761} 24,685 | 27,424 | 30,243} 34,270] 37,402| 37,121 | 33, 592 | * 32,577 
Byproduct coke ovens_...-..-----_- do...-| 5,343 7, 222 4, 434 2, 598 3, 548 4, 535 5, 632 6, 220 7, 250 8, 115 7, 993 6, 496 5, 875 
COUMIRTU INNS o nnsccaesccécncnance do_.-- 408 414 321 27. 286 342 357 399 442 472 444 425 r 444 
Coal-gas retorts. ...................2 do... 202 217 179 129 170 192 229 250 278 271 264 239 r 2184 
Electric power utilities. _.....-._._- do....| 9,073 8,7 7,642 6, 740 6, 695 7, 002 7, 500 7, 923 8, 370 8, 858 9, 119 9,069 | 79,128 
Ratiways (clase)... <.... 202.5255. do_.-. 4, 660 7, 603 6, 387 5, 196 4, 484 4, 242 4, 224 4, 338 5, 050 5, 341 5, 529 4,992 | ° 5,272 
Steel and rolling mills_..........-.- do... 590 1, 029 803 545 518 512 542 573 640 665 692 651 650 
Other maustigt........<.<--.--256.- do... 9, 800 9, 980 8, 460 7, 130 7, 060 7, 840 8,940} 10,540 | 12,240} 13,680/ 13,980] 11,720} 10,990 

Retail dealers, total...........--- Sar, Sa 4, 900 5, 280 3, 520 2, 800 4, 230 5, 060 6, 6, 700 7, 750 8, 140 7, 450 6, 630 6, 500 

COKE 
Exports... -- _thous. of long tons__| 46 21 | 18 37 43 39 66 95 71 52 37 28 | 39 
Price, beehive, Connellsville (furnace) | 
dol. pershortton..| 4.475 3. 750 3. 750 3. 750 3. 750 3. 750 3. 750 3. 750 5. 125 5. 250 5. 000 4.813 4. 550 
Production: 

ae thous. of short tons_- 135 49 20 25 52 46 44 75 256 346 314 238 155 

Byproductt.._._--__- SES aia lnte a aes do___- 4, 125 3, 439 2,915 2, 396 3, 090 3, 365 3, 666 3, 904 4, 527 4, 567 4, 718 4, 707 4,017 

Petroleum coke-.--_--- ee See Ca See 128 142 132 142 145 143 111 165 159 155 116 131 

Stocks, end of month: 

Byproduct plants, total 2 1, 638 3, 037 2, 967 2, 751 2, 657 2, 772 2,921 2,812 2, 600 2, 607 _ 2, 008 1, 706 
At furnace plants_..._.._--- z _— 800 1, 198 1,091 951 931 945 916 868 806 836 842 784 
At merchant plants...............-.- @t.... 838 1, 839 1, 876 1, 800 1, 726 1, 827 2, 005 1, 945 1, 794 1,771 1, $68 1, 166 922 

Pesroiem G60... 5.6526... 2 cece ee SU aes 694 734 716 710 733 682 668 652 647 666 628 | 628 
PETROLEUM AND PRODUCTS} 

Crude petroleum: 

Consumption (runs to stills)... thous. “) _ | 98,917 | 99,303 | 105,755 | 104,687 | 106,899 | 107,632 | 105,505 | 110,980 | 104,916 | 105,835 | 106, 530 | 101, 766 

Ea eet otto. ..| 2,866 1, 736 2, 788 4, 186 3, 279 3, 061 2, 942 3, 235 3, 093 2, 848 2, 651 1, 948 2, 244 

Price (Kansas-Okla.) at wells..-dol. per (a7 . 960 . 980 . 960 . 960 . 960 . 960 - 885 . 960 . 960 . 960 . 960 . 960 . 960 

Production.....................thous. of bbl._]..._.-..-] 106, 768 | 105, " 110, 541 | 104,607 | 110,937 | 80,865 | 108, 168 | 114,198 | 111,887 | 114,810 | 113,140 | 108, 668 

Refinery operations ee eae pet. of capacity__|_.._-__.- 77 83 85 84 84 85 86 83 81 8] Sl 

Stocks, end of month: 
California: | 

Heavy crude and fuel__--__- thous. « St ee 86,294} 86,075 85,580} 85,049] 85,655 |) 84,039) 82,927] 82,718} 81,112} 80,223 | 79,380 | 79,047 
NS EEE eae cS SS aaa Te 39,383 | 39,699 | 39,878 | 38,902; 38,427] 38,072/ 37,372] 35,533] 35,129| 35,478 | 35,567 | 36.110 

East of California, total..........-._- do....|_.._.___.] 229,079 | 230,926 | 230,279 | 226,462 | 223,558 | 192,985 | 189,341 | 187,579 | 191,164 | 195,836 | 196,407 | 200, 704 
eee eee - ee ENS 41,154 | 40,180} 40,445] 41,463] 41,817] 37,441 135, 73 36,922 | 39,427} 40,033 | 39,162 | 40,212 
Tank farms and pipe lines- ------ .-do.._.|..-...---] 187,925 | 190,746 | 189,834 | 184,999 | 181,741 | 155, 544 150, 657 | 151,737 | 155,803 | 157, 245 | 160, 492 

Wells completed...........----.---- number..|__.___- 1, 252 1, 419 1, 656 1, 608 1, 641 1, 561 ss 652 1, 786 1,820 | 1,892 1, 595 | 1, 674 

Refined petroleum products: } 

Gas and fuel oils: 

Consumption: 
Electric power pientat busk3 thous. « am outs 1, 134 1, 242 1, 346 1, 354 1, 557 1, 668 1, 650 1,720} 1,598 1, 727 1,950} 1, 466 
Railways (class I)..............-.-- Se TS 4, 033 3, 890 3, 870 3, 999 4,050 4,014 4, 205 4,650 | 4, 240 4, 328 4, 502 |_...- 
Vessels (bunker) .-...........----.- oy «sch 8,000 3, 076 3, 341 3, 520 3, 343 3, 207 3, 026 3, 061 2,254 | 3,083 | 3, 406 3, 497 3, 082 

Price, fuel oi] (Pennsylvania)* } 

cents per gal__| . 039 . 043 | . 043 | . 043 | . 043 | . 043 . 043 . 042 - O41 | . 041 | . 039 . 039 . 039 

Production: | | | | 
Residual! fuel oil__--_- ---- thous. of bbl__./________- 25,040 | 24,750 | 27,022 24,836 | 25,644] 25,209} 26,302} 27,504 26,088 26,944 | 28,082 24,680 
Gas oil and distillate fuels, total....do_...!_..___._.! 13,539 | 13,301 | 12,353 | 13,530 | 12,688 | 13,246! 12,975! 15,017! 13,757! 14,4331 16,548 16, 262 

* Revised. 


! Discontinued by reporting source; a new series will be substituted in a later issue. 

*New series. Data beginning Jan. 1918, not shown above will appear in a subsequent issue. 

tRevised series. Petroleum and products revised for 1937; see table 9, p. 150f the March 1939 Survey. Revisions for 1938, which are minor, will appear in the 1940 Supple- 
ment. Beehive and by-product coke production revised for 1937; see p. 45 of the December 1938 Survey. Gas and fuel oil consumption in electric power plants, revised for 
1938; see p. 45 of the June 1939 Survey. 

$Revised series. Data for 1937 revised; see tables 19 and 20, pp. 14 and 15 of the April 1939 Survey. 
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Monthly statistics through December 1937, to- | 1940 1939 1940 
gether with explanatory notes co ne For . eek = a: 
data i ‘ Sep- N . " . " 
tee eens tae sag Gace ees March | March April | May | June July August t hl October Nevers D = a a 
FUELS AND BYPRODUCTS—Continued 
PETROLEUM AND PRODUCTS}—Con. | | | | | | | 
Refined petroleum products—Continued. | | | | 
Gas and fuel oils—Continued. } } } } 
Stocks, end of month: | | | | 
Residual fuel oil, east of California 
ee; OF Obl. .i_.......52 19, 288 19, 534 21, 397 22, 480 25, 025 26, 111 26,249 | 26, 109 24, 018 20, 881 18, 764 19, 130 
Gas oi] and distillate fuels, total....do_-__- MOEA 20, 115 21, 058 22, 088 25, 659 27, 581 29, 282 30, 018 30, 951 30, 179 26, 374 21, 057 19, 615 
Motor fuel: 
a ....--thous. of bbl] _- = 42, 520 43, 977 49, 547 49, 812 50, 508 53, 828 49, 347 49, 687 47, 275 43, 694 40, 370 37, 557 
ES = | ee Ee 48, 837 48, 837 51, 384 50, 861 51, 896 52, 161 51, 890 54, 974 52, 691 52, 351 50, 243 47, 596 
RAAF ee ee See 192 162 130 174 191 210 225 259 267 275 272 231 
Straight run | eee _ SS EERE. 20,663 | 20,922 | 22,767 21,782 | 22,502] 22,371 21,833 | 23,611 22,415 | 22,017 | 21,709] 20,409 
Cracked gasoline___........-.------ | SS Bae 23, 280 23, 521 24, 207 24, 810 25, 028 26, 180 25, 7 26, 623 25, 621 25, 589 23, 991 22, 777 
Natural gasoline. ..........------.- “ES RE 4, 232 4, 280 4,095 4,175 3, 400 4, 132 4, 481 4, 388 4, 470 4, 271 4,17 
Natural gasoline blended___---.--- SRS Ee 3, 243 2, 983 2, 646 2, 682 2, 909 3, 092 3, 237 4, 358 4, 286 4,018 | 3,285 3, 067 
SSeS eee 1, 818 3, 523 2, 900 3,915 3, 884 2, 987 3, 580 3,609 | 2,967 | 2, 348 2, 895 1, 744 1, 716 
Gasoline: 
Price, wholesale, tank wagon (N. Y.) 
dol. per gal__ . 124 .118 .114 -118 at . 107 . 107 .114 . 124 - 125 127 .127 -127 
Price, wholesale, refining (Okla.)___-- as . 044 045 . 047 . 049 . 050 | . 050 . 051 . 053 . 053 . 052 . 050 . 047 . 044 
Price, retail, service stations, 50 cities.do.___|___..___- . 131 . 132 . 133 135 . 134 . 135 . 184 . 136 . 134 ES eee eet Pree ne 
Retail distributionft--_--.-..--- eS ee 1, 734 1, 796 2, 006 2, 055 2, 112 2, 183 2,001 1,925 1,862 | °1,849 2 2 ae 
Stocks, end of month: 
Finished gasoline, total. ...thous. of bbl..|__..____- 81,189 | 81,623 | 78,342 | 74,395 | 71,824 | 66,448 | 65,498 | 68,116 | 71,619 | 77,301 | 84,863 |) 92,721 
ir ic aemiecnns San es eer” 55, 464 55, 172 52, 076 47,972 44, 196 41, 046 41, 423 43, 516 46, 898 51,920 | 60, 420 68, 227 
Natural gasoline. .......-...-----.-- | ee Perera. 4,721 5, 484 6, 212 6,749 | 7,123 6, 624 5, 891 5, 140 4,579 | 4,421 | * 4,476 4, 757 
Kerosene: 
Consumption, domestic.------------- | | EES ER See 5, 201 5,042 | 4,368 3,570 | 3,710 4, 436 4, 638 5, 019 6, 023 | 6,613 | + 7,642 6, 263 
| ee ee aes do.... 463 523 691 631 460 | 753 802 560 1, 089 563 631 356 279 
Price, wholesale, water white 47°, refinery | | 
(Pennsylvania)-......-..---- dol. per gal_- . 050 - 053 . 053 . 053 . 053 | 051 | . 050 . 050 . 050 . 050 . 048 . 048 . 050 
IR corincncccanecncen thous. of bb]__|________- 5, 900 5, 813 5, 909 5, 439 5, 390 5, 783 5, 806 6, 141 5, 642 5,822} 5,375 5, 945 
Stocks, refinery, end of month.......do.-.-}_____._.- 5, 605 5, 663 6, 551 7,949 8, 855 9, 361 9, 952 9, 967 | 9,019 7, 576 | 4, 918 4, 302 
Lubricants: 
Consumption, domestic___.....-_.--- | ee Sa 4 1, 987 1,770 2, 132 1, 902 1, 982 1, 963 2, 207 2, 656 1,927 1, 825 | 2, 054 1, 522 
Price, wholesale, cylinder, refinery Penn- | 
Reb = dol. per gal__ .170 . 105 . 105 105 .105 . 105 . 105 . 134 . 166 . 168 . 184 | . 208 . 193 
So ., Se Snows. OF Des. _|__-..... 2, 664 2, 672 2, 856 2, 800 2, 755 3, 056 2, 854 3, 575 3, 277 3,478 | 3,308 3, 108 
Stocks, refinery, end of month-_------ _ Sek Sees 7, 800 7, 886 7, 630 7, 427 7,179 7, 069 6, 704 6, 639 | 6, 799 7,142 7,328 7, 825 
Asphalt: 
coment EE REE Se short tons__ 896 3,232 | 1,521 2, 505 3, 024 1, 726 1, 670 4, 150 1, 742 3, 455 8, 622 4,619 1, 876 
0 Sa eee _ | ee EE 308, 200 | 374,900 | 477,800 | 485,800 | 509,400 | 577,300 | 550, 400 | 541,800 | 391,400 | 303,700 | 207,200 | 219, 600 
Stocks, refinery, end of month-__---..- | ae eee 650, 000 | 688,000 | 672,000 | 642,000 | 596,000 | 529,500 | 475,000 | 472,000 | 497,000 | 550,000 593,000 | 647, 000 
Wax: | 
ee thous. of Ib..|____..__.} 44,800 35, 000 34, 440 39, 480 28, 840 31, 080 40, 320 45, 080 48, 440 48,440 | 48, 440 49, 560 
Stocks, refinery, end of month_......- et Sere 117, 587 | 119,301 | 113,925 | 111,604 | 109,322 | 108,173 | 89,584 81,147 81,369 75,648 74,575 82,631 






































LEATHER AND PRODUCTS 












































HIDES AND SKINS | | | 
ee total hides and skins§$_.._.thous. of Ib__| 23,855 29, 196 25, 454 27, 026 22, 563 22,682 | *25, 093 24, 578 21, 348 31,360 | 33,197 30, 383 32, 421 
mitend ei eines... .................. do_...| 1,005 2, 380 2, 505 1, 939 2, 302 2, 685 1, 867 1, 585 1, 503 1, 980 1, 461 1,348 | 1,055 
LL ae? do___-_| 9,669 11,771 | 11,374] 10,388 8, 034 7, 128 9,308 | 10,611 8,873 | 13,062} 16,828} 14,178! 16,221 
| SD a ae do___- 6, 836 6, 769 5, 260 6, 332 5, 214 5, 236 5, 362 4,013 5, 025 4, 576 5, 821 6,094 | 9,017 
Sheep and lamb skins§..........._.__-- do....| 3,997 4, 436 4, 858 5, 189 4, 385 4,619 5, 370 4, 807 4, 517 8, 586 5,114 5,153 | 4,071 
Livestock (federally inspected slaughter): 
ORE LE SRS thous. of animals_- 440 478 457 509 448 417 414 427 482 450 381 416 378 
ERSTE A a eR nig See aT G0... 721 774 677 814 778 782 823 880 893 837 77% 827 715 
I Si a ea do_.__| 3,981 3, 229 2, 931 3, 416 3, 185 2, 778 2, 792 2, 885 3, 545 4, 437 5, 236 5, 356 4, 277 
Sheep and lambs_______.....--________- do___- 1, 266 1, 473 1, 224 1, 392 1, 401 1, 399 1, 457 1, 635 1, 585 1, 469 1, 389 1, 598 1, 313 
Prices, wholesale (Chicago): 
Hides, packers’, heavy,native steers. dol.per Ib_- . 126 . 107 . 097 . 105 - 110 115 .116 . 146 . 165 . 146 . 144 . 140 . 129 
Calfskins, packers’, 8 to 15 Ib___.______- “Se . 216 . 154 . 145 . 156 . 164 . 161 . 160 211 . 240 .214 - 222 een | . 214 
LEATHER 
Exports: 
a thous. of Ib__ 643 92 46 82 47 53 65 54 226 446 274 259 | 77 
= U as _, eee thous. of sq. ft_.| 4,456 4, 197 3, 585 3, 816 3, 640 3, 428 2, 905 4, 839 5, 757 4, 623 4, 109 3, 685 3, 214 
roduction: 
oS SS ee thous. of skins__|________- 1, 329 1, 168 1, 187 1, 227 1, 064 1,155 | °1,078 | *1,162) © 1,057 955 | * 1,094 954 
Cattle hides__..........__.__ thous. of hides__|_________ 1,955 1, 674 1, 739 1,717 1, 619 1,949 1,814 1, 928 1, 957 1,858 | * 1,972 1, 897 
Goat and kidf..._.._...___-- thous. of skins__|________- 73,591 | °3,421 | 1*3,445 3,668 | *3,311 | *3,362 | *3,075 | *3,707 | *3,361 3, 167 | * 3,660 3, 27 
Sheep and lamb........._....-...__-_.- ROR, SSR 3, 115 2, 774 3, 015 3, 066 3, 096 + 4, 201 3, 768 3, 939 3, 429 2, 950 2, 977 3, 003 
Prices, wholesale: 
Sole, oak, scoured backs (Boston) 
per Ib_- . 345 . 291 . 290 . 290 . 204 . 805 . 305 . 348 . 374 . 368 . 355 . 358 . 348 
Chrome, calf, B grade, compositet 
dol. per sq. ft_- . 457 . 390 . 390 . 391 . 392 . 392 . 392 . 419 . 463 . 453 . 452 - 456 . 455 
Stocks ofcattle hides and leather, end of month: 
| eS thous. of equiv. hides__|_________] * 13, 155 | * 12,995 | * 13,077 | * 13,151 | * 13,050 | * 12,758 | * 12,653 | * 12, 556 | + 12,727 | + 12,997 | 13,044 | 12,845 
In process and finishedf.._..._._____- ele, SRS <5 °Q,388 | ° 9,226 | 9,270] 9,347] *9,233 | *9,052 | *8,867 | *8,846] *9,042| +9276] * 9,374 9, 169 
gf ea SEE SRE 7 Se * 3,767 | ° 3,769 | * 3,807] *3,804 | *3,817 | *3,706| *3,786| *3,710] *3,685 | *3,721 | * 3,670 3, 676 
LEATHER MANUFACTURES | 
Gloves and mittens: ; 
Production (cut), total_._.______ dozen pairs__| 155,402 | 174,937 | 148,420 | 149,591 | 184,099 | 161,643 | 206, 134 | 201,356 | 209,026 | 202,008 | 144,489 | 125, 954 | 154, 325 
Dress and semi-dress____............- do....| 88,333 | 103, 739 81, 850 88,480 | 111,927 | 104,988 | 130,500 | 130,109 | 133,362 | 125, 360 81,484 | 70, 321 88, 956 
_ _ 2 ae a ae do_...| 67,069 | 71,198 | 66,570 | 61,111 | 72,172} 56,655 | 75,634 71,247 | 75,664] 76,648 | 63,005 55, 633 | 55, 369 





* Revised. 

tFor petroleum and petroleum products, see note marked with a “ft” on p. 45. Retail distribution of gasoline revised for 1937-38; data not shown on p. 46 of the June 1939 
Survey will appear in a subsequent issue. Wholesale price of chrome, calf, B grade leather revised beginning January 1938; data not shown on p. 46 of the January 1940 Survey 
will appear in a subsequent issue. Data for leather production and stocks of cattle hides and leather revised for 1939. Revisions not shown above are as follows: Production— 
oo = et ars, 3,158; February, 3,153; Stocks—total, January, 13,605; February, 13,453; in process and finished, January, 9,874; February, 9,783; raw, January 

431, ruary, 3,670. 

{The gasoline statistics in the above table have been rearranged and data on the production of benzol have been added. With this series included, it is possible to derive 
figures of total production of motor fuels, as shown here. Data for benzol production beginning 1925 appear in table 52, p. 18, of the November 1939 issue. 

§Revised series. Data revised for 1937; see tables 19 and 20, pp. 14 and 15 of the April 1939 Survey. 
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Monthly statistics through December 1937, to- | 1940 1939 
— with ap pony notes ead nie ma 
to the sources of the data, may be found inthe ; 

1938 Supplement to the Survey March | March | April May | June 


1940 
Novem- Decem- | Janu- | Febru- 
October | “ber ber | ary | ary 





July | August a 


























LEATHER AND PRODUCTS—Continued 
| 


| 
| 
| 
| | 





LEATHER MANUFACTURES—Continued | 


Shoes: 
MIME casts = atunnsdocooudan thous. of pairs_- 220 310 223 304 176 184 234 205 169 426 161 196 316 
Prices, wholesale, factory: 

Men’s black calf blucher-.-_-.- dol. per pair-- 6.00 5.75 5.75 5. 75 5.75 5.75 5. 75 5.75 5.75 6. 00 6.00 6.00 6. 00 
Men’s black calf oxfordt_....--.----- G0... 5.05 4.70 4.70 4.70 4.70 4.70 4.70 4.70 4.85 5. 05 5.05 5.05 5.05 
Women’s colored, elk blucher-.------ do-.-- 3. 30 3.00 3. 00 3.00 3. 00 3. 00 3. 00 3.00 3.10 3.13 3.15 3. 21 3. 30 
Production, boots, shoes, and slippers: ¢ | 
iin a vcrcnususvnccacnan thous. of pairs..| 34,450 | * 42,920 | * 33, 058 | + 32,708 | * 32,313 | * 34,212 | * 43,946 | * 36,807 | * 37,273 | + 32,129 | + 28,690 | 33,885 | * 35,651 
Po Ee eee eee! do.--- 311 r 291 r 283 7314 r 303 r 276 ° 365 r 361 r 442 r 385 * 323 274 285 
All fabric (satin, canvas, etc.) ..---- do--.- 845 * 758 591 r 530 r 456 * 255 r 239 * 279 r 336 r 243 ° 277 414 529 
Part fabric and part leather_--..---- do--.- 986 r 845 646 r 358 293 7385 | 7 576 r §29 678 r 566 873 | 1, 291 1, 299 
High and low cut, total_......----- do...-} 29,501 J" 37, 484 | 7 28, 238 | 27, 553 | * 26,751 | * 29, 288 | * 37,119 | * 29,993 | * 29, 250 | * 24,696 | * 23,694 | 30,298 | * 31,324 
Boye and youtne’........-.--..<. do--..- 1,066 | 71,542 | ° 1,356 1, 404 * 1,355 r 1,404 71,848 r 1,505 1,477 1,172 | * 1,106 1, 169 1,178 
RR oe ee ek cae do...-| 1,821} * 2,326 | *2,028| +1,900| *2,038/ +1,890| *2,167| *1,981 | * 2,170 1,923 | + 1,628 1,838 1,894 
— and children’s._........-- do...- 3,614 | * 4,528 | *3,172| *3,485 | *3,623 | 3,421 | * 4,221 3, 681 3, 783 3, 228 | ° 3,357 3, 903 3, 816 
SIE EE ee do---- 8, 331 °9,911 | * 7,663 | * 7,753 | *7,929 | * 7,677 |*° 10,106 | * 8,592 9, 568 9,036 | * 7,939 8,985 | * 9,094 
Sonex piidinne nthe cmrene mma do...-| 14,670 § 719,177 | 14,019 | © 13,011 | * 11,807 | * 14,896 | © 18,776 | * 14, 233 | 12,252 | *9,336] * 9,663 14, 403 | * 15,343 


Slippers and moccasins for housewear 
thous. of pairs_- 2,288 | ° 2,709 | *2,523 | * 3,064 3,776 | * 3,679 | * 5,316 | *5,396 | *6,283 | *5,898| *3,285 1,253 | *° 1,870 


All other footwear........-.-----... OG. e0« 519 * 834 °777 r 889 733 * 329 r 330 251 283 r 341 239 355 345 









































LUMBER AND MANUFACTURES 


= } } j | 
LUMBER—ALL TYPES | 





























Exports, total sawmill products*.....M ae. ft-.| 58,409 | 92,980 | 82,956 | 98,932 | 112,130 | 115, 264 | 124,021 | 100,834 | 84,326 | 73,669 | 84,832 | 77,513 59, 734 
Sawed timber®................--.--.<s- do....| 14,909 | 21,766 | 16,586 | 18,819 | 17,984 | 19,698 | 20,256 | 14,491 5,928 | 6,563 | 17,063| 18,278| 13,217 
Boards, planks, scantlings, etc.t---..--- do....| 43,500 | 65,505 | 61,726 | 73,430 | 89,254 | 92,051 | 99,156 | 82,164 | 73,918 | 60,088 | 62,104 | 49,416 | 41,197 

Imports, ‘total sawmill products*.......-- do....| 44,088 | 62, 591 58,292 | 48,941 54, 692 53, 021 54,222 | 59,406 | 102,606 | 73,935 | 53, 253 53, 650 | 45, 373 

National Lumber Mfrs. Assn.:t | 
Production, total..........------- mil. bd. tt..| 2,050] 1,923 | 1,968 | 2,235 | 2,252 2,143 | 2,401| 2,303| 2,363) 2,250| 2,002 | 1,817 | * 1,845 

eee: do....| 339 336 | 296 | 302 | 301 303 352 359 377 382 | 359 338 | 354 
Softwoods.__._-.------- Ge.) Ban 1,587 | 1,672/ 1,933 1,951 1,841 2, 049 1,944 1,986} 1,869! 1,642) 1,480 | *1,491 
Shipments, total_.--...--- <aeIQiacs| 2S 2,091 | 2,012 | 2,205 2, 262 2, 157 2, 534 2, 552 2, 616 2, 208 1, 848 1,846 | * 1,864 
i ee aG.... 339 358 | 326 | 325 348 354 392 431 470 414 306 | 329 | 348 
eee ae = 1, 759 1, 733 | 1,687 | 1,880 1,914 1, 803 2, 143 2,121 2, 146 1, 793 1, 542 | 1,516 | * 1,516 
Stocks, gross, end of month, total... --.-- a 7, 565 8, 103 8,067 | 8,098 8, 095 8, 082 7, 956 7, 705 7, 440 7, 474 7,665 | 7,610; 7,621 
i alabama eaters do....| 1,824 2,086 | 2,057 2,033 1, 985 1,940 1, 904 1, 842 1, 759 1,729 1,807 | 1,817 1, 823 
RNR Sale acne cee see do.-.-| 5,741] 6,017} 6,010| 6,065| 6,110/ 6,142] 6,052| 5,863/ 65,681] 5,745| 5,858| 5,793/| 5,798 
FLOORING 

Maple, beech, and birch: | | 
oo ea M bd. ft..| 6,350 6, 550 8,100 | 7,550 6,850 8, 100 8,250 | 11,900 8,650 6,200 | 4,800; 5,800 6, 200 
Orders, unfilled, end of month. ------. do...-| 10,625 14, 000 14,000 | 14,200 | 12,400 11,900 | 10,950; 14,400; 14,150 13,000 | 11,575 11, 125 11, 250 
Production _Mandéheu tie heeeeseeNenemnaen a 6, 350 5,300 | 5,600 | 5,650 | 7,400 6, 200 8, 150 8, 600 9, 000 8, 150 7,000 | 7, 150 6, 600 
NI hac canutcntansbanwacequnes do...- 7, 025 7, 400 7, 200 7, 600 8, 200 8, 300 9, 150 8, 700 8, 800 7, 050 6, 000 6,050 | 6, 100 

oon end of month__._.......--..--- do..--| 20,035 | 22,600 21,000 18,850 18, 400 | 16,600 | 15,900; 16,000! 16,600; 18,050; 19,125 20,125 20,700 

| } | 
a ee do.-..| 39,658 | 28,144 | 26,128 | 32,937 | 36,058 | 36,713 47,117 | 58,230 | 38,729 21,890 25,692 44,622 2, 338 
Orders. unfilled, end of month..--_.--- do....| 68,068 | 51,675 | 47,199 | 41,137 | 39,793 | 39,523 | 46,191 | 64,773 | 659,699 | 47,191 42,285 | 56,980 | 66, 205 
Production SIE EEA Pe eee ee do...-| 35, 266 29,639 | 28,565 35,447 | 34, 268 34, 126 41, 180 39, 835 44, 750 42, 497 36,046 | 35, 252 } 33, 435 
TE eRe RED it Sel do.....| 37,696 | 31,951 | 30,604 | 37,999 | 37,401 | 36,985 | 44,666 | 44,816 | 43,739 | 35,626 | 30,599 29,850 33,312 ’ 
Stocks, end of month_...........------- do....| 78,471 } 92,445 | 87,191 | 83,635 | 79,503 | 76,165 | 72,679 | 65,647 | 66,397 | 71,603 77,066 | 81,295 81,012 
SOFTWOODS 

Douglas Fir: 

Exports, total sawmill products*...M bd. ft--| 31,103 34, 545 29, 486 36, 570 45, 028 48, 105 55, 755 34,280 | 23,416 23, 298 38, 971 34, 959 25, 704 
Sawed Se Eee do....| 11, 849 14, 950 11,485 | 12,193 10, 992 11,507 | 14, 546 8, 972 1, 982 4,114 12,619 14,556 | 8, 424 
Boards, planks, scantlings, etc_------ do.-..| 19,254] 19,595 | 18,001 | 24,377 34,036 | 36,598 | 41,209 | 25,288 | 21,434 | 19,184 | 26,352 | 20,403 | 17, 280 





Prices, wholesale: 


| | 
| | | | | 
No. 1, common boards--dol. Lg M bd. ft..' 20.090 18. 620 18.620 | 18.620 18.620) 18.620 19.110 19. 845 20. 874 | 21.070 | 21.070 | 20.482 20. 090 
| 
| | 
| 
| 














Flooring, 1 x 4, “‘B” and better, V. G. | | 
ree OHS dol. per M bd. ft... 39.200 } 34.300 | 35.280 | 35.280 | 36.505 | 37.240 | 87.828 | 39.445 | 41.552 42.140) 42.140 40.964 | 39. 690 
outhern Pine: 
Exports, i sawmill products*...M bd. ft-.-| 12,838 25,314 | 20,857 24, 740 23,476 | 30,028 18,821 | 28,664 | 24,221 | 23,332 | 19,063 15,144 | 14, 747 
CA ORE ee d0.... 2, 697 6, 706 4,954 | 6,168 6,668 | 7,916 5,529 | 5, 287 3,659 | 2,258 4,017 3, 489 4, 518 
Boards, planks, scantlings, ete_-_----- G6-.<.|. 16 S- 18,608 | 15,903 | 18,572 16,808 | 22,112 13,292 23,377 / 20,562 | 21,074!/ 15,046 | 11,655 | 10,229 
Orders, newt PEE SEES mil. bd. ft 670 618 675 673 | 624 760 661 | 545 480 | 513 503 
Orders, unfilled, end of month-_.-__-- do 331 343 3 346 347 341 378 | 536 | 431 | 343 | 306 334 | 357 
Price, wholesale, flooring. dol]. per M bd. ft--| 41.873 | 40.303 39.968 | 40.208 | 38.998 39.383 | 40.568 | 40.560 42.998 | 42.393 | 41.875| 41.500/| 41.798 
Produstion?............--...-.--- mil. bd. ft-- 621 645 608 681 637 | 626 | 689 | 625 | 670 | 647 611 | 515 | 545 
i nC ta do....| 598 654| — 601 689 672 | 630} 723) 736,766) «a3 | si | 485 | 480 
woes ae as do-_--.- 2, 037 2, 092 2, 099 2, 091 2,056 | 2,052 2,018 1,907 1,811 1,825 | 1,919 1,949} 2,014 
Festern e: | } | 
a eee ee o_o 354 317 | 366 | 402 | 443 | 454 509 | 600 470 | 302 | 329 325 300 
Orders, unfilled, end of monthf-------- ae 285 198 | 225 | 222 | 238 272 298 415 377 | 254 | 262 279 282 
Price, wholesale, Ponderosa Pine, 1 x 8, no. 2 
common (f. 0. b. mills). .dol. per M bd. ft. 29. 30 25.13 | 24.81 | 24.90 25.08 25. 42 25. 65 26. 81 | 28. 61 | 29. 64 28.99 28.77 | 28.86 
po EC mil. bd. ft. 279 233 | 349 498 | 520 484 551 501 | 492 430 291 | 215 212 
IN ox ihe i atawnacmscncceesenuae do-_-_-_| 351 317 | 340 | 409 432 423 489 489 514 | 431 | 321 | 309 | 297 
Stocks, end of month..............-... a....| 167 1, 697 1, 706 1, 795 1, 883 1, 939 1,965 | 1,977 1,954; 1,953; 1,923| 1,829| 1,744 
West Coast Woods: | | 
CE INE en ccadindiunssasencccuscene do-...-| 546 602 13 | 660 | 572 547 772 674 | 514 513 | 463 656 | 522 
Orders, unfilled, end of month. .-.-----.- a 520 373 376 402 437 487 483 | 570 521 444 | 452 507 | 513 
DI oes acide acacecscauctanan do.-.-| 600 7 519 528 566 519 580 577 600 579 | 516 535 * 529 
ON SS RE ieee ae Le do... 592 551 549 549 580 537 673 632 609 519 | 487 521 * 538 
Stocks, end of month................... do....! 976 982 970 955 950 946 869 838! 839 908! 930 953 961 
* Revised. 
. 18 of the October 1939 


*New series. For the new series on exports of sawed timber and imports of sawmill products data beginning 1913 appear in tables 44 and 45, 

Survey. The new series on exports of total sawmill products, 1913-39, are shown in table 17, p. 18 of the March 1940 Survey. For Douglas fir an southern pine, the new 
sorieg on total exports represent a total of the items regularly shown. Note that the more defin tive title “boards, planks, and scantlings, etc.” has been substituted for “‘lum- 
er. 

t Revised series. Wholesale prices of men’s black calf oxfords revised Aig nme January 1938 because of style change with price of slightly different ate 5 substituted at 
that time. Revised data for 1938 are shown on p. 47 of the September 1939 Survey. For revisions in lumber, all types, southern pine, western pine, and west coast woods 
see the note marked with a “t’’ on p. 47 of the March 1940 Survey. Revised data for total exports of boards, planks, scantlings, etc., 1913-39, are shown in table 17, p. 18 of 
the March 1940 Survey. Production of boots, shoes, and slippers revised for 1939; data not shown above will appear in the 1940 Supplement. 
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Monthly statistics through December 1937, to- | 1940 1939 1940 
— with prey f notes oo4 references ——I : — - - " = — 
to the sources of the data, may be found inthe ‘ ; Septem- Novem-| Decem-| Janu- Febru- 
1938 Supplement to the Survey March | March | April | May | June Jaly | August = October her ber ary ary 
LUMBER AND MANUFACTURES—Continued 
SOFTWOODS—Continued | | 
Redwood, el 
Orders, n Ae ee 29, 704 32, 098 26, 387 26, 846 24, 498 23, 168 32, 085 39, 727 30, 782 22, 005 17, 749 25, 331 21, 544 
Orders, aatied. end of month___..---- do....| 32,472 32, 485 29, 676 28, 181 24, 563 28, 377 28, 404 41, 027 39,092 | 31,445 28, 678 26, 517 26, 416 
Production Gh Lp aE Rae aiasaenlauwaeweeness do....| 28,727 28, 585 27,930 | 31,614 28, 262 25, 421 32,989 | 30,295 | 33,358 31, 204 27, 883 27, 239 29, 105 
I ect ianaclindnceendsaaonasy do....| 27,237 30, 822 28, 096 27,806 | 27, 469 23, 497 32, 405 26,772 | 32,603 28, 019 20,802 | 23,793 21, 957 
Stocks, end of month--_.-.-......------ do....| 239, 227 | 300,378 | 298,052 | 299,887 | 295,551 | 296,426 | 298,707 | 299,358 | 296,462 | 298, 397 | 297,976 | 296,026 | 201,176 
FURNITURE 
All districts: 
Plant operations. .---.--- percent of normal.-- 63.0 57.0 53.0 53.0 50.0 51.0 59.0 63.0 66.0 67.0 65.0 60.0 63.0 
Grand Rapids district: 
Orders: 
Canceled -_.-...-- percent of new orders _- 6.0 5.0 6.0 7.0 2.0 4.0 3.0 3.0 5.0 7.0 8.0 5.0 8.0 
2 no. of days’ production -- 15 14 10 11 25 16 20 23 26 23 13 28 16 
Unfilled, end of month_--...------- do-_- 25 16 13 13 28 30 30 31 35 35 26 33 30 
Plant operations Aaa percent of normal_- 58. 0 53. 0 42.0 47.0 47.0 50.0 56.0 56. 0 63.0 65.0 67.0 63.0 65.0 
Shipments ------- no. of days’ production - - 16 15 12 11 13 13 18 19 21 20 16 16 16 
Prices, wholesale: 
eds, wooden _---....--..-----.--- 1926=100 77.9 77.6 77.6 77.6 77.6 77.6 78.1 78.1 77.9 77.9 77.9 77.9 77.9 
Dining-room chairs, set of 6__.---..--- m0.... 102.3 102.3 102. 3 102.3 102.3 102.3 102.3 102.3 102.3 102.3 102.3 102.3 102.3 
Kitchen cabinets__..............----- _* 88.1 88.1 88.1 88. ; 88. : 88. 1 88.1 88.1 88. 1 88.1 88.1 88.1 88.1 
Living-room davenports - ---_---..---- ER 87.2 87.2 87.2 87.2 87. 87.2 87.2 87.2 87.2 87.2 87.2 87.2 87.2 
Steel furniture (see Iron and Steel oo 
METALS AND MANUFACTURES 
IRON AND STEEL | 
Foreign trade: | 
Exports (domestic) totals La hamratcnalee lone tons. |. oie. 474, 360 | 394,008 | 532,641 | 588,856 | 513,664 | 477,078 | 575,613 | 591,856 | 605, 555 | 600,437 | 583,521 | 671, 301 
Re a cic na aalkcemekGekne wines SERS aE > 312, 262 | 240,124 | 384,881 | 398,888 | 350,066 | 291,896 | 330,680 | 336,775 | 272,656 | 206,402 | 187,457 | 234,716 
= | ES a eS oS, Re + 25, 369 44, 083 28, 142 32, 587 30, 851 28, 328 29, 874 19, 189 15, 216 14,7 8, 274 6, 740 
eee I P< 780 2 769 3, 971 2, 537 3, 335 3, 729 3, 216 2, 305 837 1, 267 442 27 
Price, wah, iron and steel, composite 
o dol. perlongton..| 36.83 36. 40 36. 34 35. 80 35. 69 35. 82 35. 95 36. 67 37. 62 37. 50 37. 18 37.09 36. 97 
re 
[ron ore: 
Lake Superior district: 
Consumption by furnaces 
thous. of long tons.. --------- 3, 317 2, 800 2, 246 2, 830 3, 143 3, 775 4, 185 5, 271 5, 478 5, 538 5, 289 4, 242 
Shipments from upper lake ports____- Se eee 0 57 3, 601 5, 573 6, 310 6, 955 7, 865 9, 201 5, 440 0 0 0 
Stocks, end of month, total__.--..._- a Pees 25, 872 22, 791 23, 071 25, 861 28, 507 32, 714 35, 853 39, 005 40,732 | 35,440 30, 189 25, 967 
NN ae ia wince | SRE GR - 21, 954 18, 306 18, 835 21, 610 24, 196 28, 365 31, 203 33, 944 35, 516 30, 805 25, 901 22, 087 
Lake Erie docks--_..-..........._-- : ae ns 4,818 4, 485 4, 236 4, 251 4, 311 4, 349 4, 650 5, 121 5, 216 4, 635 4, 288 3, 880 
2 Ul >? “aS 167 203 162 217 189 222 213 179 203 304 163 209 237 
Manganese ore, imports (manganese content) § 
thous. of long tons_. 42 21 11 17 15 24 18 43 57 27 54 39 43 
Pig Iron and Iron Manufactures 
Castings, malleable: | 
ON short tons__| 35, 730 35, 997 29, 183 27, 702 29, 041 29, 892 40, 005 64, 732 63, 835 51, 778 45, 978 40, 438 34, 901 
IN Sine rawnaen cetans cme aoe es. 39, 881 39, 615 31, 640 30, 840 30, ag 28, 836 40, 212 41, — 54, 263 59, _ 53, 663 53, 372 42, 163 
Percent of capacity. .................-_.__-- 48.7 47.5 38.8 37.8 37. 35.3 47.9 66.3 69. 65. 2 64. 2 51.7 
— ee ne ee short tons..| 42,975 39, 807 33, 666 32, 657 | 32, 86 26, 169 33, 289 | 39, ois 49, 807 54, 038 53, 753 52, O88 43, 935 
ig iron: | 
Furnaces in blast, end of month: 
REE long tons per day..| 93, 460 77,460 | 60, 160 60, 515 72, 495 79, 765 87,715 | 105,525 | 120,565 | 124,085 | 122,055 | 110,705 | 94,679 
| ESOS ee RRS Shae EAN ose ea 152 123 102 107 118 130 138 169 188 191 191 177 157 
Prices, wholesale: 
Basic (valley furmace)....dol. perlong ton..| 22. 50 20. 50 20. 50 20. 50 20. 50 20. 50 20. 50 21. 50 22. 50 22. 50 22. 50 22. 50 22. 59 
PRE ELE: o.... 23.15 21.15 21.15 21.15 21.15 21.15 21.15 22. 35 23.15 23.15 23. 15 23.15 23.15 
Foundry, No. 2, northern (Pitts.) 
dol. per long ton_- 24.89 22. 89 22. 89 22. 89 22. 89 22. 8¢ 22. 89 23. 89 24. 89 24. 89 24. 89 24.89 24. 89 
Production Se ep tieheires ipo thous. of long tons... * 2,911 2, 395 2, 056 1,718 2, 118 2, 356 2, 660 2, 879 3, 628 3, 720 3, 768 3, 600 2, 957 
Cast-iron boilers and radiators: 
Boilers, round: | 
eee thous. of Ib___ 1, 602 2, 198 1, 916 1, 930 1, 950 1, 387 1, 946 2, 181 2, 688 2, 233 1, 418 1, 456 1, 648 
| SSE eer. ss 1,079 1, 113 1, 203 1,051 1, 427 1, 749 2, 537 4, 634 5, 445 2, 882 1, 740 2 117 1, 207 
Stocks, end of month____._____.__._- do....| 12,454 17, 579 18, 301 19, 084 19, 421 19, 056 18, 463 16, 010 13, 264 11, 905 12, 002 11, 487 11, 935 
Boilers, square: 
Proqecson..............-... <iniatedesaal do....| 18, 790 19, 960 15, 339 16, 429 16, 194 15, 284 21, 442 20, 696 20, 925 17, 273 14, 816 16, 525 20, 616 
Se” do....| 9,252 10, 406 9, 448 11, 744 14, 577 16, 807 25, 360 35, 593 39, 869 23, 751 16, 227 15, 443 11, 214 
Pre end of month__..___........- do....| 98,12 114, 878 | 119, 839 | 124, 462 | 126,130 | 124,581 | 120,651 | 105, 757 86,890 | 80, 391 77, 878 79,128 | 88,593 
adiators: 
Convection type: 
Sales, incl. heating elements, cabinets, 
and grilles_._thous. sq. ft. heating surface __ 511 340 476 556 729 811 1, 106 915 792 660 701 566 390 
Ordinary type: 
2 0 Sa eae do....| 5,701 5, 593 4, 350 4, 276 4, 655 4, 187 5, 299 5, 299 6, 754 5, 647 4, 474 4, 735 5, 530 
| ee. do....| 3,195 2, 887 3, 103 4, 207 4, 730 5, 280 7, 234 9, 209 10, 387 7, 824 5, 166 4,173 3, 135 
Stocks, end of month_____._______- do....| 26,829 33,612 | 34,875 34, 963 34, 975 33,902 | 32,007 28, 133 24, 543 21, 424 21, 653 21, 767 24, 222 
Bollers, range, galvanized: 
— 
i re number of boilers... 55, 339 57, 928 69,772 | 68,191 59, 277 53, 914 66, 082 | 133, 384 98, 692 80, 265 | 72,380 | 69,407 55, 026 
Vatlied, end of month, total.__.._._- do....| 19,161 10,145 | 19,442 | 20,688 | 16,245 | 19,671] 16,694] 61,494] 51,226 | 48,999 | ‘44,213 | 36,086 | 24,532 
Production hr poh Guninicdahienic wanes d 59, ¢ 60, 421 53, 454 67,610 | 62,996 47, 894 69,656 | 86,069 | 110,988 84, 181 81,252 | 79, 565 66, 039 


Shipments. ___.--__......_. -do.._.| 60,7 60, 387 | 60,475 | 66,995 | 63,670] 50,488] 69,059 | 88,584 | 108,960 | 82,492] 77,166 77,534 | 66,580 
Stocks, end of month 862 | 38,463 | 31,442] 32,057] 31,472] 28,878] 29,475] 26,960] 28,988 | 30,677] 34,763 | 36,794 | 36,253 


Steel, Crude and Semimanufactured 









































Castings, steel: 
Orders, new, total_.-------.-...-- short tons..|.....----] 42,139 | 34,388 | 41,660 | 37,774 | 34,804 39,698 | 96,687 | 119,687 | 99,899 | 64,143 | 43,121 ~ My! 
Percent of capacity.....-.......--.---.--...  aahuemee 36.0 29. 4 35. 6 32.3 29.7 33. 9 82.6 102.3 85. 4 54.8 36.8 
Railway specialties. ......-...-- short tons._|.....---.] 11, 125 9,655 | 12,621 | 11,872 % 778K 6,912 | 42,213 | 58,530 | 52,146 | 28, 262 8, 302 10 a 
Production, total... .............-.-... hee eg 36, 232 41, 359 40,272 | 34, 168 42, 428 43, 590 72, 096 85, 755 79, Me | 80, ig! 67, 454 
Percent of capacity...........--............ are 35. 1 31.0 35.3 34. 4 29. 2 36.3 37.2 61.6 73.3 68.1 68.5 57.6 
Railway specialties. ......-...-- short tons..|.....-.-." 10,173 9, 751 12, 506 | 11,060 8,498 | 10,229! 12,449 | 26,391 | 36,615 | 33,146 | 34,019 | 28, 506 


$Revised series. Data revised for 1937; see tables 19 and 20, pp. 14-15 of the April 1939 issue. ¢ Estimated. 
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Monthly statistics through December 1937, to- | 1940 1939 1940 
— with Mp ad notes one ee pe —— ——— ———— 
to the sources of the data, may be found in the mee ‘ Sep- Novem-| Decem-/| Janu- | Febru- 
1988 Supplement to the Survey March | March | April May June July | August P. oi October | “" ber ber ary ary 
METALS AND MANUFACTURES—Continued 
| | ' 
IRON AND STEEL—Continued | | | | | 
Steel, Crude and Semimanufactured— 
Continued | 
Ingots, steel: 
Prodacont....<-.....- thous. of short tons_- 4, 236 3,814 | 3,331 | 3,274| 3,500 3, 542 4,215 | 4,739 6, 041 6,118 | 5,784 5,620 | 4,375 
Percent of capacity. ........2.-<.2.-56<n065< 64 55 52 47 53 55 | 61 | 71 | 91 92 90 81 68 
Bars, steel, cold-finished, carbon, shipments | } 
short tons..| 45, 405 42,808 | 36,287 | 34,287 | 35,615 | 32,809 | 42,895 | 55,495 67,599 | 67,977 61, 591 57,232 | 46,277 
Prices, wholesale: | | 
Composite, finished steel_-------- dol. perIb.-) .0265 -0268 | .0268 .0264 | .0262| .0261| .0261 .0261 | .0263 -0263 | 0265 . 0265 . 0265 
Steel billets, rerolling (Pittsburgh) | | | | | | | | 
dol. per longton.-| 34.00 34.00 | 34.00/ 34.00; 34.00 34.00 | 34.00 | 34.00 | 34. 00 34.00 | 34.00 34. 00 34. 00 
Structural steel (Pittsburgh) _.---. dol. perIb__| .0210 -0210 | .0210 | . 0210 -0210 | .0210 | .0210 | .0210; .0210 - 0210 | . 0210 0210 | .0210 
Steel scrap (Chicago) -.__-- dol. per grosston__| 15.69 14. 25 | 13. 38 12. 80 13.56} 13.66} 13.88} 16.22| 19.05 17.66 | 16. 56 16. 38 15. 75 
U. S. Steel Corporation: 
Shipments, of rolled and finished steel productst | 
thous. of short tons..| 932 845| 772) 796/ 808 745 886 | 1,087| 1,346) 1,406) 1,444, 1,146 1,009 
Steel, Manufactured Products | 
Barrels and drums, steel, heavy type: | | | 
Orders, unfilled, end of month.___-- number. -| 243,081 } 351, 203 | 277,719 | 257,961 | 208,000 | 235,772 | 247,729 | 771,714 |1,147,918 | 966,519 | 767,591 | 450,032 | 335, 183 
Pern 5 cn cetnccnannae: do-.---| 851,912 | 737, 155 | 837,079 | 846,322 | 861,102 | 750,276 851,087 1,203,820 (1,612,384 1,636,273 |1,468963 (1,137,543 | 802, 960 
Percent of CQnncity.........6.2cecccennnc-oe | 47.9 45.0 | 51.1 | 51.9 | 52.8 46.0 §2.2 | 73.8 | 92.3 92. 4 | 82.9 64. 0 45.1 
SE NGIIR os cece tcnkaasnuascccons number-.| 853, 564 | 742,491 | 837,320 | 845,517 | 850,513 | 756,890 | 849,697 1,207,335 1,576,690 |1,653,078 |1,457,472 (1,158,345 | 808, 635 
Stocks, end of month-_-..--.....-----.-- do..--| 34,381 ] 28,672; 28,431 | 29,050 | 39,639 | 33,025 | 34,407 | 30,892| 66,586; 49,781/| 61,251 41,708 | 36,033 
Boilers, steel, new orders: | | | 
BIOR sc ccacanddasioedacsvsans thous. of sq. ft__| 761 617 | 765 | 877 1, 032 772 890 | 1,752 1,089 | 802 554 r 534 558 
ee ee number. -| 526 660 | 834 | 983 1,098 1, 033 1,175 | 1,380 997 | 659 477 r 489 r4il 
Furniture, steel: | | } 
Office furniture: | | 
Orders: 
TI ccd Se ia ieee sets thous. of dol..| 2, 097 1,760 | 1,590; 1,769 1, 932 1,774 1, 855 | ,097 | 2,181 | 2,120 2, 095 2, 367 2, 200 
Unfilled, end of month.-.-------.-- do--- 958 1,038 | 932 | 989 1,179 1, 361 1, 285 1,334 | 1,365 | 1,299 | 1 247 1, 350 1, 286 
— E iaanawedesandawencsteneees do-- 2, 424 1,866 | 1,684} 1,712 1, 745 1, 596 1, 932 ,048 | 2,150) 2,187 | 92 160 2, 264 2, 264 
shelving: | } | | | | 
Orders: 
1 Ee eerie ao memert sea ae 475 483 385 501 425 407 | 411 421 | 526 668 540 504 481 
Unfilled, end of month..-.......-.- do...-| 368 249 255 | 323 293 291 263 266 335 | 511 494 443 444 
SNS gen te icen dou sens aaceme do--- 552 « 458 379 | 433 460 366 440 418 456 | 493 534 556 479 
Plate, fabricated steel, new orders: ® | 
i) Se eer ie short tons._| 35,435 | 20,784 | 35,844 34,036 | 33,959 | 31,364 21,828 | 39,751 | 37,766 | 26,020 | 93 627 | 33,804 | 25,824 
Oil atorage tanmke. ..........-...<...-3 do....| 12,282 7,723 | 5,429] 10,976 | 13,481 8,188 | 8,229| 11,498 10,991 9, 107 6, 665 9, 781 5, 254 
Plumbing and heating equipment, wholesale | 
price (3 ems). <3 - enna oe ee dollars..| 236.57 | 234.82 | 234.82 | 234.77 | 234.77) 234.71 | 234.87 | 235.19 | 235.33 | 236.33 | 236.40 | 236.26 | 234.38 
Porcelain enameled products, shipmentst } | | } i - - 
thous. of dol_- 2,776 2, 611 2,154 | 2,438 2. 420 2, 462 3,047 | 2,778 3, 153 2,752 | 2632| °2,731 2, 746 
Spring washers, shipments_-_----......__- do... 206 215 | 184 | 171 183 149 184 | 233 262 | 234 221 266 195 
Steel products, production for sale (quarterly): | } 
Merchant bars----------- thous. of long tons- -|-------- A EE SERRE SO | , eae? BE nes! Sees 2. | ee Seren 
R08 Sie CG on wawcncncecaseccanenecs tl SERRE (GRE REE E __ -f, Ee aie S 1 ee Saeeee e 1, 057 ace 
ao arca Sandan sandaae toners ° i See Ss | ee ETE | 4 Ragen) EES rt 5 | eens Poe eee 943 2 
NII i ire vs eins Soe eee oan areca (el Sees - | ee See CO | RD) ASS TO livenacudelcccsecwas| 282 . 
ere aia Tae e a ee | IN ieee i | Se eee e Kees ae 2, 716 |---------|------<- 
PE ORCOIG Gl CRIIOIUT soo asin eens cccnsacennceueni=<<s- 3 a Serer tl RE aa GO iso cctacastee nba 95.5 
Strip: 
IGNORE ain cacancnckneenmanwinxan do...- | SIRT SUMO Pre oe || eee Sena ee [| es eee 221 
er eee a do_.-- | ES Ry | TE, FITS , Ra EeRees 465 
Structural shapes, heavy--.-.-...-.....-- i i | ES. Sires |. | RL Chae at [a BS! 776 |-- 
yo eee oe | 2S Ses po 8 RES: LINES |} eee) ES 722 
Wire and wire products_.---.--....-__- 2 6a eee | ROSE | RRA Bee Pe 745 |---.-----|--..-- a pon 
Track work, shipments--------.---- short tons..| 8 446] 6 481 6,819| 6,658 6,832 5,330| 65,402, 4,916 5,658 | 6,640| 6,768; 6,762 | 6,898 
NONFERROUS METALS AND 
PRODUCTS 
Metals 
Aluminum: 
Imports, bauxite§_---..--...----- long tons_-! 53,024 | 40,309 38,288 51,027 43,629 44,805 | 40,644 | 33,133 | 45,660 54,801 | 58,8296 | 50,456 | 54,651 
Price, wholesale, scrap, castings (N. Y.) 
dol. perIb..| .0913 [| .0713 .0703  .0688 |. 0688 0688 | .0702| .0713 | .0713 | .0950|) .0950 | .0848 | .0925 
Bearing metal (white-base antifriction): | 
Consumption and shipments, total 
thous. of Ib_- 1, 955 1, 783 1, 380 1, 602 1, 749 1, 613 1,999 3, 133 2, 635 2, 456 | 2, 034 2, 322 1, 749 
Consumed in own plants___......._-- a 514 531 338 425 611 517 | 629 741 789 | 794 634 672 429 
o SRIGUIBING 6. casincsuensccccwssnuanes do....| 1, 442 1, 252 1, 042 1,177 1, 137 1,096 | 1,370 2, 392 1,846 | 1,661 1, 400 1, 650 1, 321 
opper: | 
Exports, refined and manufactures§ | » 
short tons__| 39,273 | 27,364 28,162 36,303 39,350 | 35,168 45,840 | 35,696 26,806 41,049 62,505 | 63,775 | 40,745 
WennOtth, CONAN m5 6 occ eo keene eee do.---| 20,137 | 19,365 | 20,651 | 19,040 | 23,248 | 21,123 | 16,176 17,015 15,360 | 19,937 | 29,545 31,558 | 30,538 
For smelting, refining and exports§..do_.-_| 20, 076 18, 450 19, 728 18,128 | 21,992 18,646 | 15,582 16, 664 13, 012 17,451 | 27,672 | 29,869 | 28,698 
Product of Cuba and Philippine Islands : 3 
short tons_- 59 105 180 9 184 135 136 128 1, 464 1, 364 1, 395 1, 688 1, 026 
All other§__-...-.---. tha deed debe ee a6...- 2 810 742 903 1,072 2, 342 459 224 885 1, 122 478 1 814 
Price, wholesale, electrolytic (N. Y.) - 
dol. per Ib_. .1116 . 1103 . 1027 . 0983 . 0978 . 0998 - 1026 .1164 | .1222 . 1228 . 1228 . 1195 .1115 
Production: ‘ 
Mine or smelter (incl. custom intake) at 
short tons.._| 85,466 | 61,752 | 62.548 | 58,600 59,672 54,850 () (1) (1) (*) 2408,775 89, 598" 76, 145 
MOON oon ohn oaks snawcneane do....| 86,295 | 66,718 | 58,368 | 68,536 | 61,719 | 57,339 () () () (1) |2379,841 80,501 | 82, 761 
Deliveries refined, total......_...-____- do....| 71,893 | 55,025 | 46,667 | 63,894 | 63,862 | 75,808 (1) (1) (1) (1) |1536, 899 104,545 | 72, 809 
WIEN os conn cag dokceaninsweccnes do...-| 64,376 | 50,803 | 42,484 51,225 53,573 | 59,681 () (1) (1) (1) 2457,315 91,428 | 63, 215 
oa cee ace PTR o....| 7,517] 4,222) 4,183 12,669 | 10,289) 16,127| (1) (1) (1) () | 279,584 13,117 | 9, 504 
Stocks, refined, end of month.-_..._.-- do--..| 159,795 | 320,812 | 332,513 | 337,155 | 335,012 | 316, 543 (1) () (4) () 3159, 485 135, 441 | 145, 393 
ad: 
Imports, total, except manufactures (lead con- a 9 or 
own bn cxcitgucan ceGee anecaee short tons..| 4,274] 13,257 16,593 10,961 5,179 | 3,864 | 3,019| 4,301 4,063 | 2,762| 4,164 4,496 | 2,958 
re: pe 
Receipts, lead content of domestic ore.do_...| 37,949 31,748 | 30,614 | 33, 589 32,300 | 31, 268 35,063 | 35,612 | 35,936 | 37,057 38, 835 37, 649 35, 937 
Shipments, Joplin districtt_........-- do....| 3,892 3,926! 3,734! 4,692| 4,104 3, 491 4,484) 3,415 4,380 | 6,355 4, 234 3,710 | 3, 110 








’ Revised. 1 Monthly data not available. ? Total for August-December. 3 End of December. ' 
®Data are for 46 identical manufacturers; beginning January 1938 data are available from the reports of the Bureau of the Census for 26 additional smal] establishments. 
tData for March, May, August, November 1939, and January 1940 are for 5 weeks; other montbs, 4 weeks. 


§Revised series. Data revised for 1937; see tables 19 and 20, pp. 14 and 15 of the April 1939 Survey. ; We 
tSteel ingot production and steel shipments of the U. S. Steel Corporation have been changed from a gross to short tonnage basis; monthly data beginning 1929 for steel 
shipments appear in table 21, p. 18 of the April 1940 Survey; data beginning 1913 for steel :ngot production are shown in table 26, p. 17 of this issue. Data for porcelain enamel 
products beginning 1937 are for 55 identical manufacturers and replace the series for 19 manufacturers formerly shown; data not shown on p. 49 of the March 1940 Survey 


will appear in a subsequent issue. Beginning January 1939 the Census reports also contain a series for 99 additional establishments. 
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METALS AND MANUFACTURES—Continued 





NONFERROUS METALS AND | | | | | | | | 
PRODUCTS—Continued | | | | | 
| | 


Metals—Continued 


Lead—Continued. | 
Refined: | | 
Price, wholesale, pig, desilverized (N. Y.) 
dol. per Ib_.| 0.0519 0.0482 | 0.0478 0. 0475 0.0480 | 0.0485 0. 0504 0. 0545 0.0550 | 0.0550 | 0.0550 0. 0547 0. 0508 

Production from domestic ore._short tons..| 44,783 | 37,790 | 36,704 | 43,026 | 37,237 | 34,926 36,556 | 35,086 | 38,903 | 44,748 | 42,547 | 47,149] 40, 564 











Shipments (reported). ...-.----------- do....| 46,353 | 40,871 | 37,903 | 40,124 | 38,710 | 42,636 | 45,025 | 59,889 | 66,060 | 64,365 | 44,881 | 39,875 | 39,176 
Stocks, end of month_-_..-......---.-do-.--} 74,692 | 122,035 | 123,394 | 129,270 | 129,636 | 124,017 | 117,985 | 97,473 | 73,963 | 58,061 | 58,777 68,539] 72,658 
Tin: | } 
Consumption of primary tin in manufactures 
long tons._|______- 5,270} 5,190} 5,920) 5,780! 5,240) 5,900/ 6,570} 7,630] 7,540] 6,940) 6,380] 5,410 
Deliveries. ..-....-.-.----------------- do....| 9,244] 4,755 | 5,980} 5,905! 4,925 | 5,275| 6,295| 5,050] 6,040| 7,870] 11,366] 9,780] 6,600 
Imports, bars, block, etc. ..--.-.-.-.---do.---| 10, 334 5,208 | 3,814 5, 118 6,020 | 6,179 4, 735 4,427 | 5,247 7,629 | 12,518 8 851 6. 499 
Price, wholesaie, Straits (N. Y.).dol. perlb--| . 4709 .4621 | _. 4720 . 4902 . 4885 . 4852 . 4876 . 6350 . 5525 . 5224 . 5064 . 4672 4594 
Visible supply, world, end of mo.f_long tons.-| 32,339 | 37,788 | 37,224 | 33,715 | 30,039 | 29,615 | 26,338 | 31,168 | 38,206 | 38,085 | 38,280] 35,573 | 33,148 
United States (excluding afloat) --.--- do....| 2, 635 5,806 | 3,385] 3,387 4,388 | 5,339 3,613 | 3,413 | 3,536) 3,283] 3,302 1, 749 2, 078 
Zine: | 
Ore, Joplin district:4 | | 
I cd tinraaeiceions as _-short tons..| 29,393 | 35,189 | 31,049 | 39,733 | 31,212 | 26,248 | 35,748 | 30,285 | 36,734 | 41,663 | 28,163 35,611 | 28,026 
Stocks, end of month.-.........-.---do....| 4,798] 10,503 | 9,204] 7,851) 6,749 7,601] 9,503] 9,058} 7,204] 9,701 | 13,548 | 4,097] 3,551 
Price, wholesale, prime, western (St. L.) 
dol. perIb..)  .0575 ] 0450 | .0450 |} .0450]} .0450/ .0452 .0472 | .0610} .0650} .0650| .0598 . 0564 0553 
Production, slab, at primary smelters | 
short tons..| 57,620] 45,084 | 43,036 | 42,302 | 39,450 | 39,669 | 40,960| 42,225 | 50,117| 53,524] 57,941 | 57,158 | 54,532 
Retorts in operation, end of mo---- -number..| 48,080 | 38,251 | 38,763 | 36,331 | 36,291 | 35,491 | 34,443 | 37,729 | 43,109 | 46,867 | 48,159 | 47,287) 47,188 
Shipments, total -- .-....--------- short tons--| 51,095 | 45,291 | 40,641 | 39,607 | 37,284 | 43,128 | 49,928 | 69,424 | 73,327 | 64,407 | 53,468 | 57,551 | 53, 048 
Stocks, refinery, end of mo............-do_---| 73, 611 } 127,985 | 130,380 | 133,075 | 135,241 | 131,782 | 122,814 | 95,615 | 72,405 | 61,522 65,995] 65,602 67,086 
Miscellaneous Products | 
Brass and bronze (ingots and billets): | ee cee sie 
Oa Ee short tons | 6, 134 5,818 | 4,657| 4,543 5,026 | 5,035] 6,006 7,539 | 8,993] 8,497] 5,521 5, 8 5, 796 
Orders, unfilled, end of month_--..---- do.---| 


Plumbing fixtures, brass, shipments | 


14,018 | 14,571 | 14,037 | 12,688 | 11,065 | 14,625] 15,542 | 22,490] 17,878 | 13,459 | 11,436 | 8214) 17,500 
| 
| 
| 












































| | tel ‘ 
thous. of pieces__| -- 1, 505 1,330} 1,554] 1,577 1, 532 1,721 2, 109 1,992 1,820 1, 514 1, 658 1,735 
Radiators, convection type, sales: | | | | 

Heating elements only, without cabinets or j | at ; 
grilles...._. thous. of sq. ft. heating surface __| 43 47 62 101 138 125 68 105 80 94 75 45 30 

Including heating elements, cabinets, and 2 ws 
grilles...... thous. of sq. ft. heating surface _. 297 497 546 717 814 657 787 986 891 870 591 450 392 

Sheets, brass, wholesale price, mill dol. per Ib _. . 183 .173 .170 . 165 . 165 . 167 . 168 . 183 . 190 .191 . 193 -191 . 183 
Wire cloth (brass, bronze, and alloy): , es 

Orders, new......-....----.-- thous. of sq. ft-- 350 434 347 481 366 468 413 | 1,270] 1,178 329 343 391 363 

Orders, unfilled, end of month... .....-- do....} 1,073 853 763 830 750 823 793 | 1,513 | 2,125} 1,829; 1,593] 1,343] 1,216 

ES SEE 489 427 422 413 444 392 439 547 564 | 616 567 637 476 

Stocks, end of month--.....-...-------- @0...-. 621 532 549 560 582 624 637 593 638 | 612 616 059 627 
MACHINERY AND APPARATUS 

Air-conditioning systems and equipment:t 

Orders, new: 

Total...... en snte mows cee thous. of dol_- (") 4, 803 4, 527 4,979 5,931 4, 691 4, 657 5, 743 6, 121 4, 954 4, 493 (1) no 
Air-conditioning group----.-..--- a ee 2,865| 3,014] 3,193] 3,901] 2,818] 2,631] 3,328) 3,322] 2,498] 2,702] () ” 
Fan-group_....-.....--.------------d0....|---------§ 1,073 955 1,318 1, 509 1, 327 1, 336 1, 422 1, 387 1,310 980 (2) " 
Unit-heater group..........--..----do.-__|----.---- 864 558 468 521 546 690 993 1, 412 1, 146 811 (2) iS 

Electric overhead cranes: 

rders: a 

New. ...-....-.--.- ~a nnn enn nnn e nen nee do.... 534 284 823 438 274 383 844 434 569 445 414 400 | 7 

Unfilled, end of month-..-..---..----- do... 1, 683 993 1, 504 1, 755 1, 813 1,917 | 2,414 2, 474 2,665 | 2,390] 2,368 2,172 1, 743 

EE Pe 594 27 312 174 215 280 347 375 378 | 719 435 596 679 

Exports, machinery. (See Foreign trade.) | 
Foundry equipment: 
Orders: : - 
Ee 1922-24=100. | 243.4] 1466] 146.2] 108.9] 1349] 1140] 131.6] 1844] 2206] 2036 | 165.3| 197.9) 1704 

Unfilled, end of month.---.-.--.---.- do....| 291.0] 1936] 2086] 173.1 | 159.2| 135.6| 123.1] 174.9] 2247] 257.8] 222.4] 231.2] 226.5 

a SS pose nceuee do_.. 179.0 128. 1 131.0 144.3 148.5 135. 5 143.8 | 132.6] 170.7 170.1 | 200.1 193.2] 184.2 

Fuel equipment: 

Oil burners: 

Orders: a 

OW..-.-.---.-.-.-.-.--.------ number__| 12,883 | 11,806 | 11,346 | 15,284 17,901 | 17,838 | 22,748 | 36,279 | 33,657 | 18,758 | 12,566 | 13,108] 11,239 
Unfilled, end of month............ do....| 2,880] 4,475| 5,181] 5,456| 6,451| 6,952] 5,040/ 5,967| 4,966) 3,639] 2,905) 3,050} 2,767 

eee do.._.| 12,770] 10,67 10,640 | 15,009 | 16,906 | 17,337] 24,660 | 35,352 | 34,658 | 20,085 | 13,300] 12,963) 11,522 

Stocks, end of month--_........--..-- do.._.| 16,755 | 21,790} 21,619 | 20,214] 19,947 | 18,854 19,642 | 16,460| 16,675 | 18,165 | 16,764] 17,144] 15,547 

Pulverizers, orders, new ___......------ do.._- 25 33 8 23 17 ll 14 53 38 45 6 11 20 

Mechanical stokers, sales: zs 
CMe 4, 2 ene s.........-.....--.-. do....| 4,099] 3,733] 3,473 5, 078 7,676 | 9,335 | 14,833 | 20,161 | 18,040] 8,225] 4,762 3, 931 3, 307 
Classes 4 and 5: 

a ae : 111 168 164 215 267 279 376 439 376 266 207 128 149 
Horsepower __.....-.--------------------.| 30,177 ] 34,811 | 32,540 | 49,255 | 56,419 | 51,673 | 63,899 | 86,714 | 63,264} 51,735 | 39,038] 25,515 | 28, 591 
Machine tools orders, newt 
av. mo. shipments 1926=100__}  (!) 185.4 155.6 | 219.8] 211.6] 230.9 206. 5 (1) (1) (!) (1) (!) (1) 
Pumps and water systems, domestic, ship- ; 

ments: 

Pitcher, other hand, and windmj]] pumps a 

units 37,977 | 42,693 | 38,468 | 44,216 | 55,048 | 52,336 | 52,897 | 47,439 | 43,908 | 35,961 | 29,441 | 40,292) 38, 540 

Power pumps, horizontal type_-__------ do.-..| 1,214 732 | 1,463 731 953 964 | 1,138 860 949 792 976 | 1,396 662 

Water systems, incl. pumps--------..-- do..._| 16,060] 16,222 | 16,889 | 20,773 | 23,067 19,029 19,890 | 18,452 | 17,444 | 16,993 | 13,389 17,469 | 14,718 
Pumps, measuring and dispensing, shipments: 

Gasoline: ‘ 
Hand-operated.............--------- units..| 1, 685 1, 582 1, 346 1,601 1, 129 875 736 962 768 741 612 776 | 1,070 
_. a ee do..-.| 7,613 8,878 | 9,637 | 12,017] 11,430] 9,419 | 9,275| 7,624| 8,611 8, 751 8, 693 5,775 | 6,304 

Oil, grease, and other: | a 
Hand-operated.......---.---.-----.-- do....| 14,466 | 13,078 | 13,919 | 17,085 | 15,612 | 14,053 | 12,468 | 12,554 | 14,785 | 16,086 | 14, 417 9,659 | 10, 578 
Se See do....| 3,462 4, 305 3, 544 3, 332 3, 186 2,011 | 2,449 | 2,703 2, 384 1,914 1, 349 3, 244 3, 106 
r Revised. 1 Discontinued by reporting source. 2 Data are available only on a quarterly basis. 


tRevised series. Air-conditioning data have been revised intheir entirety, to exclude chiefly data on air-conditioning systems primarily for winter use. Data on 
the fan and unit-heater groups will be available on a quarterly basis in the future. Data for summer and year-round air-conditioning will be shown in a subsequent issue. 
World visible supply of tin revised beginning January 1935 to include stocks of refined tin at a!] European smelters; data not shown on p. 50 of the November 1939 Survey will 
appear in a subsequent issue. 
ata for March, May, August, November 1939, and January 1940 are for 5 weeks; other months, 4 weeks. 
‘A new series based on the operations of manufaeturers accounting for about 60 percent of the total dollar sales of machine tools has been compiled beginning January 1939. 
Available data are as follows (percent of capacity): 1939—Jan., 52.5; Feb., 56.1; Mar., 58.7: Apr., 61.2; May, 63.6; June, 65.5; July 65.8; Aug., 72.6; Sept., 74.6; Oct., 84.9; Nov., 
91.2; Dec., 93.3; 1940—Jan., 93.3; Feb., 92.9; Mar., 93.4. 
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Novem-| Decem-| Janu- | Febru- 
ber ber ary ary 





May | June July | August ae. October 





METALS AND MANUFACTURES—Continued 





MACHINERY AND APPARATUS—Con. 
Pumps, steam, power, centrifugal, and rotary: 











Orders, ROW a  scaeencconenass thous. of dol_- 1, 457 1, 258 1, 230 1, 236 1, 673 1,060 1, 585 1, 469 1, 809 1,339 1, 049 1, 011 1, 147 
Water-softening apparatus: 
Shipments, domestic. -.........-..---- units_- 1, 556 1, 698 1, 122 1, 217 1, 282 1, 306 1, 236 1, 512 1, 450 1, 481 1, 201 1, 154 1, 159 
Woodworking machinery: 
Orders: 
Co ee oe eee thous. of dol__|____.___- 1 5 () (>) 5 29 5 1 6 8 (>) 4 
i | eos = aati sasaidigtateoie . | i ae: 445 393 484 417 438 432 620 571 652 518 488 534 
PA Sone end of month............... (eel Seem 896 923 898 905 980 948 1, 145 1, 206 1, 346 1, 364 1, 449 1, 460 
Shipments: 
number of machines__|_________ 209 152 216 224 157 269 218 288 232 261 188 232 
acs sie sti eb estonia SOemaalia thous. of dol__}__.____. 384 360 510 411 357 435 418 509 505 492 402 520 
ELECTRICAL EQUIPMENT 
Battery sales (replacement only):* 
AIOE... ca cececwcnansuns 1934-36=100__}_______ 73 72 84 lil 133 176 239 219 165 4 . 
Adjusted _.......- se sh gia od cae aa ee | ee) Sees 121 132 151 163 139 132 154 129 118 a) S| SE 
Electrical products:* 
Industrial materials, sales billed...1936=100__|.________ 90.8 80.5 84. 1 86.6 78.2 91.6 98.5 123.0 132.0 121.9 | 7° 1248 110. 4 
Motors and generators, orders received..do-...|__ ____ 99.3 77.5 77.5 87.8 76.0 94.3 116.4 136. 5 125. 1 161.7 97.3 7.9 
Transmission and distribution equipment, 
orders received............-..---- 1936=100.-}__._.___- 122.5 97.7 111.2 97.8 115.3 103.2 146.5 151.6 137.3 123.6 121.3 131.8 
Furnaces, electric, industrial, sales: __ 
WE aksdacwivecdeuesancaceeeascce kilowatts._| 7,802 4, 681 1, 934 2, 789 3, 228 1, 332 1, 921 3, 279 6, 103 4, 153 9, 587 2, 084 5, 634 
pO SS eee nes _.thous. of dol_- 557 215 161 194 213 97 182 291 438 368 489 167 324 
Electrical goods, new orders (quartcrly) 
thous. of dol__| _ _. _ DE e  cvascc®. camaecan , %  . eee eres ol ae me eee >, ee Ae 
Ironers, household, shipments* Siicouaeee units.-| 12,048 |r 13, 431 9, 047 8, 433 7, 216 7, 741 11, 386 10, 565 11, 161 9, 990 11, 854 10, 373 10, 183 
Laminated products, shipments_.thous. of dol_.| 1, 306 968 830 849 901 805 906 1,019 1, 296 1, 348 1, 306 1, 257 1,173 
Motors (1-200 hp.): | 
Billings (shipments), A. C__....._._-_- 0 ee See 2, 050 1, 986 2, 053 2, 410 2, 053 2, 398 2, 361 2, 535 2, 730 3, 103 2, 733 2, 686 
Billings (shipments), D. C._.........-.do_.._|________- 557 534 519 574 538 24 474 555 677 797 582 77 
TOW GRNBINN Bee eo ciccinienincceiencsicus Sek SSS 2, 356 2, 062 2, 319 2, 504 2, 128 2, 595 2, 725 3, 151 3, 276 3, 472 2, 417 2, 679 
Wew orders, D. C_..........-.<... igus s eal Be ee 739 546 428 549 406 569 1, 102 1, 403 1, 047 1, 867 813 622 
Power cable, paper insulated, shipments: 
| SARNIA Me Sah we ee newncus cube OF FG... 564 637 700 566 652 716 783 676 1,074 752 655 554 561 
fl eae, er ee 720 662 696 674 718 773 860 781 824 656 731 721 641 
Power switching equipment, new orders: ‘ 
a SERENE pe dollars | (1) 87,019 | 75,161 | 89,809} 92,347 | 90,302] 67,963) 71,449 | 88,485 | 126,480| 64, 153 (1) (‘) 
ees ee) eee () 197, 175 | 279,093 | 346,530 | 217,846 | 283,614 | 259,436 | 240, 535 | 321,761 | 355,056 | 272, 658 (1) (‘) 
Ranges, billed sales............-.. thous. of dol. 2, 790 2, 263 1, 939 2, 395 2, 025 1, 428 1,799 1,891 1,714 1, 442 1,019 2, 832 2, 510 
Refrigerators, household, sales_..._._- num ber-_.|»298, 238 | 251, 644 | 260, 204 | 273,966 | 268,848 | 164, 211 94, 734 73,149 | 62,055 | 55,113 | 92,479 | 234, 662 |r 280, 980 
Vacuum cleaners, shipments: } 
MM iiddpcrc deccotesckcmmciawcewdenee do___.| 147,120 } 122,785 | 100,487} 91,055 | 80,660 | 61,492| 74,333 | 93,851 | 106,539 | 108,338 | 118,730 | 92,806 | 116, 049 
pT ERS teres _.do_...| 31,009 | 29,470] 24,539] 23,322] 19,014; 15,197 | 22,268] 26,857 31,362] 32,728 | 36,471 | 27,362) 28,324 


Vulcanized fiber: 
Consumption of fiber paper-.--- thous. of Ib..| 2, 368 2,070 1, 575 1, 749 1, 735 1, 725 1,971 2, 284 2, 722 2, 594 2, 492 2, 808 2, 356 
eae. thous. of dol_-| 539 528 466 458 441 437 528 548 660 748 854 660 589 

Washers, household, shipments *.._-....units _| 149,730 | 152,725 | 116,199 | 105,266 | 120,076 | 104,817 | 132,297 | 138,992 | 142,830 | 102,990 | 77,27 119, 228 | 142, 318 


PAPER AND PRINTING 



























































WOOD PULP | | 
| 
Consumption and shipments: ® t¢ | | | | 
— all gan _ eee short tons__|__ 566, 500 | 545,000 | 541,000 | 519,500 513,000 | 572,300 | 615,300 | 683, 900 680, 300 | 677,300 | 698, 400 | 645, 400 
emical: | | } 
| eee ys tee do....|_________] 250,900 | 241, 400 | 223,400 | 221,300 | 228, 200 | 256, 800 | 262,900 | 296,700 | 292,100 | 301, 500 | 311,000 | 279, 100 
Sulpnice, total... ._....... 22 -nes 5 7, | ae SaaS 155, 500 | 148,300 | 152,000 | 146, 800 | 143, 300 | 154,100 | 187,500 | 207,200 | 207,800 | 198,900 | 202,700 | 200, 300 
MINE, nda5 cxcauesatauenesor do..-.|_. __....} 96,300 | 92,900 Q | , 600 | 91,100 | 96,300 | 119,000 | 130,700 | 130,200 | 124,300 | 126,600 | 126, 300 
WD IOROIIG 6 5 ns cence cw necizeaeass Cel RRs 59,200 | 55,400 | 58,100 | 56, 200 | 52,200 | 57,800 | 68,500 | 76,500 | 77,600 | 74,600 | 76,100 | 74,000 
EOE eared x S* ee eS 38,300 | 36,300 | 37,100 | 33,200 | 31,200 | 36,300 | 39,900 | 47,100 | 47,300 | 48,600 | 46,900 | 40,700 
CR IOOG. <5. a5. owen ccccenesen do _----..--] 121, 800 | 118,900 | 128, 500 | 118, 200 | 110,300 | 125, 200 | 125,000 | 133,000 | 133,000 | 128,300 | 137,800 | 125, 300 
Imports: } } | 
WAIN Se acuvtctacaudamenes ee et do....| 65,951 | 117,800 | 78,534 | 140,131 | 152,719 | 137, 431 130,920 | 136,843 | 194,615 | 249,886 | 204,993 | 242,972 | 144, 104 
—— dckyscdcawangen eee tana 17,326 | 9,867 | 18, 562 | 17,403 | 19,694, 19,649 | 23,574 21, 527 22,163 | 30,465 | 19,199 | 14,723 
roduction: 
bi all ae eee eee onemncre | a oe 563, 029 | 538, 867 | 551, 778 524, 521 | 490,111 | 554,811 | 576,225 | 673, 634 | 672,813 | 678,521 | 713,600 | 647, 500 
emical: | | | 
RN ch oo eet cokes do_.__|_________]] 250,907 | 232,760 | 220, 440 | 220,435 | 226,482 | 254,379 | 256,731 | 294,912 , 290,920 | 297,182 | 310,000 | 280, 400 
Sulonite, total... ...2-2<cceas.. do._..|.. .... | 148,614 | 141,941 | 161,362 | 153,288 | 132,410 | 158,172 | 171,090 | 205,394 | 207,339 | 198,575 | 213,700 | 198, 100 
CO ee eee at | ae Gee 92,004 | 87,699 | 102,828 | 96,678 | 82,164 | 96,678 | 108,486 | 129,396 | 130,749 | 124,353 | 134,000 | 124, 200 
NOU. cic cndcaane nea kqmand ee ee 56,610 | 54,242 | 58,534 56,610 50,246 | 61,494 | 62,604 | 75,998 | 76,590 | 74,222 | 79,700 | 73,900 
TI Bla Vnmitcaadiece sine dun tox ede eee 38,083 | 36,131 | 38,316 | 34,363 | 29,574 | 36,410 | 39,944 | 46, 453 | 47,244 | 48,639 | 48,300 41,900 
i gp po poo ao Joh cae eee do___.|_________] 125, 425 | 128,035 | 131,660 | 116,435 | 101,645 | 105,850 | 108,460 | 126,875 | 127,310 | 134,125 | 141,600 | 127, 100 
Stocks, end of month: | | 
Total, all oe ie ees Gas cust bees do__._|_________] 210,000 | 203,900 | 214,700 | 219,700 | 196,800 | 179,300 | 140, 200 129,900 | 122,400 | 123, 600 138, 700 | 140, 800 
emical: | 
Ci 0 Se eee eee 47, 600 39, 000 | 36,000 | 35, 100 33,400 | 31,000 24, 800 , 000 21,800 | 17,500 16,500 17, 800 
Sulphite, total_- _do__..|_._._.___} 93,900 | 87,500} 96,900 | 103,400 | 92,500 | 96,600 80,200 | 78,400 77,900 77,600 88,500 | 86,300 
ee eee — ee Sk 52,200 | 61, 200 | 67, 300 58,400 | 58, 800 48, 300 47,000 | 47,500 | 47,600 55,000 52, 900 
WHR OG o casacecucuesicances Sol Ree 36,500 | 35,300 | 35,800 | 36,100 | 34,100 | 37,800 | 31,800 | 31,400 | 30,400 | 29,900 | 33,500 | 33, 400 
Soda.--.. Sei dsan ete danas 2S eee 4, 200 4, 000 5, 200 6, 400 4, 800 4, 900 4,900 | 4,300 4, 200 4, 200 5, 600 6, 800 
Me Se ays 64,300 | 73,400 | 76,600 | 74,800 | 66,100 | 46,800 | 30,300, 24,200 | 18,500 | 24,300 | 28,100 | 29, 900 
Price, sulphite, unbleached 2.85 1.95 1.95 1.95 | 1.95 | 1.95 1.95 2. 13 2. 28 | 2. 28 2. 51 2. 83 2.85 





Total paper:t 
Paper incl. newprint and paperboard: 











DIOGO <2 cacncacaccoaumeuecs short tons... ________ 922, 385 | 841, 287 867,193 + 828,727 791,703 |r 935, 382 |r 957,628 (1, 073, 961 1, 046, 687 971, 482 974,225 | 892, 446 
Paper, excl. newsprint and paperboard:t 
PON TRUE ccncomendtacwndietend short tons__|_...____ +419, 683 | 371,792 |° 385,927 *378,077 356,741 |7 419,177 7633, 809 | 506,885 | 426,342 | 416,102 *395,528 | 366,735 
Piiaciscnccccabasecocaseause ° GR, Rape 420, 880 |r 390, 910 | 405, 549 | 371,656 7350, 166 * 412,156 ° 434,932 | 488,904 | 484,993 464,540 *459, 204 | 411,021 
es See Se RAR r 418, 201 |r 375, 489 |r 388, 287 | 376,096 |* 368, 370 |r 408, 591 | 456, 360 | 494,882 | 487,467 463, 241 | 439, 305 | 390, 399 
* Revised. > Less than $500. ®@Pulp used in the producing mills and shipments to the market. » Preliminary. 


(!) Data discontinued by reporting source. : 

*New series. Data on battery sales beginning 1934 appear in table 35, p. 17 of the August 1939 issue. Shipments of household washers and ironers beginning 1929 appear 
in table 43, p. 17 of the October 1939 issue. For data on electrical products beginning 1934, see table 32, p. 18, of the June 1939 Survey; data are furnished by both member and 
nonmember companies rather than member companies alone as therein stated. 

tRevised series. Data on vulcanized fibre shipments revised beginning 1934; data not shown on p. 5] of the January 1939 Survey will appear in a subsequent issue 
Data on total pene and paper, excluding newsprint and paperboard revised beginning 1934. Previously reported data were distributed into months of 4 and 5 weeks, but in 
the new series, the overlapping weeks have been prorated between the two months involved. These data also have been revised to exclude data on kraft board (previously 
reported in both paper totals) since it is already included in the data for paperboard. Revisions prior to March 1939 will be shown in a subsequent issue. Wood pulp data 
have been revised beginning 1937. Revisions not shown on p. 51 of the April 1940 Survey will appear in a subsequent issue. 
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Monthly statistics through December 1937, to- | 1940 1939 | 1940 
gether with ee notes =e ae - ; - | - - - ——— | - 
to the sources of the data, may be found in the ee : , ar, . Sep- Novem-| Decem-| Janu- | Febru- 
1938 Supplement to the Survey. | March | March | April | May | June July August | tember October ber ber | ary ary 

PAPER AND PRINTING—Continued 
PAPER—Continued 
Book paper:t 
Coated paper: | | 
rae short tons._| 14, 594 19,553 | 16,305 | 17,126 | 15,920 16,098 | 17, 281 33,887 | 24,108 | 15,754 | 14,532) 14,998 15, 105 
Orders, unfilled, end of month__----- do....| 3,975 4, 060 3, 238 2, 861 3, 205 3, 866 3,846 | 12,862 12,971 8,853 | 4,154 3, 757 4, 084 
0 IRS EE. do....| 14, 101 20, 028 17,754 | 18,579 | 17,425 14, 471 19, 663 19, 401 24, 573 24,464 | 20,938 16, 227 14, 925 
Percent of potential capacity. _.-...--.--- 55.3 71.7 68.6 | 66.5 64.8 55.9 70.4 75.0 91.3 90.9 | 80.9 56. 4 55. 5 
| eae short tons..| 15, 479 19, 893 17,885 | 17,409 | 15,946 | 15,282 18,226 | 20,440 24,516 | 22,864 | 20,898 | 16, 136 15, 667 
Stocks, end of month.__........------ do....| 13,949 12, 581 12, 433 13, 762 15, 213 14, 265 15, 661 13, 807 13, 897 16,134 | 16,151 16, 665 15, 966 
Uncoated paper: | | 
ee do....| 98,783 | 103, 952 93,841 | 85,786 92,637 | 81,359 | 110,930 | 154,604 | 125,564 | 101,097 | 102,430 | 91, 400 85, 546 
Orders, unfilled, end of month-__----- do__..| 41,804 | 37,394 | 39,237 | 28,184 | 33,393 | 29,978 | 41,211 | 79,436 | 84,515 | 68,694 | 61,368 | 47,479 | 41, 760 
Price, wholesale, ‘‘B’’ grade, English fin- | | | | 
ish, white, f. 0. b. mills_.dol. per 100 Ib_.| 5.95 5.45 5.45 | 5.45 | 5. 45 | 5. 45 5. 45 5.45 | 5. 65 5.70 | 5. 89 5.95 | 5.95 
Production...............------short tons.-| 98, 186 | 103,808 91,571 | 98,364 | 90,662 | 81,972 | 102,037 | 104,068 | 122,283 | 117,290 | 110,731 | 109,936 | 100, 090 
Percent of potential capacity _.....-------- | 79.6 79.8 | 77.1 76.9 | 73.4 | 68.0 | 78.4 | 86. 4 97.6 93. 6 91.9 | 84.4 | 83. 1 
Se eee > short tons..| 99,065 | 105,256 | 90,376 | 91,523 | 87,680 | 84,655 | 100,339) 111,469 | 122,901 | 117,079 | 110,950 | 103,999 | 95, 403 

Fi Stocks, end of month f.._...---..-.-- ao... ‘| ig ene Pir ee see 59,431 | 61,913 58, 976 60, 729 50, 827 50, 797 51,010 | 51, 783 55,249 | 59, 876 
ne paper:t | | 
LO Sn eee nee Ee 4° 43, 277 | r 35, 769 | + 34,358 | 7 33, 143 | 33,616 | + 36,759 | + 76,807 | 47,567 | 37,131 | 35,057 | 738,245 | 35,922 
Orders, unfilled, end of month--------- | oe Se r 14,928 |r 12,280 | + 9,523 | *8,796 | 10,867 | 10,470 |* 41,103 | 40,802 | 28,444 | 22,011 | 16,292 | 15,620 
eee ee ee oe .-| 7° 40, 067 | * 39, 666 | + 39,073 | 7 35,989 | * 32, 202 | * 38,932 | + 43,753 | 48,000 | 48,824 | 44,856 | 745,429 | 39, 874 
Re ds weenie do....|....__._.§° 41,072 | 38,633 | + 37, 236 | * 34,613 | * 32,636 | * 37,983 | 745,435 | 50,085 47,534 | 42,757 | *43,308 | 37, 708 
Stocks, end of month__.........-.------ @o.... ’ 57, 527 r 59, 443 * 61, 505 | * 62,670 | 60, 5389 | 61,110 | + 59,739 | 57, 752 58, 878 | 61,110 | "67, 765 65, 015 


Wrapping paper:t 





Cl a ee eer do__.. 148, 479 |r 132, 560 |r 149, 067 | 137,412 |r 136,047 |r 156, 797 |7252,879 | 178, 743 | 155,156 | 150,064 | 147,507 | 121,901 
Orders, unfilled, end of month... --_--- "Soe ee r 51,129 | + 47, 741 | ° 53,513 | * 53,988 | * 53,252 | 759,025 |r 140,355 | 142,261 | 108,704 | 93,528 | 77,850 | 65,994 
a do__._|_-..-.---] 155, 570 |r 143, 634 |r 148, 857 | 134, 997 |r 134, 402 |r 151,608 |, 160,380 | 174,809 | 176,037 | 165,575 | 173,923 | 149, 600 
I nae ee 156, 217 |r 137, 296 |r 144, 193 |r 136, 331 |r 135, 433 | 153,028 |r 169,511 | 180,657 | 183,087 | 168,365 | 163,769 | 142,975 
Stocks, end of month_.____...__--._---- do__._|---------] " 98, 299 |r 103, 033 |r 108, 088 7 105, 986 | 7 97, 934 | 96,296 | 95,979 | 91,261 80,603 | 78,219 | 86,656 | 90,903 
Newsprint: | 
Canada: | | 
EEE ee eee do_...| 205,655 } 217,651 | 162,352 | 244,400 | 244,655 | 200,174 | 235,487 | 228,163 | 270,493 | 253,997 | 255, 259 | 225,752 | 187, 990 
a, See ees do___- 220, 648 | 220,843 | 250,015 | 240,545 | 227,630 | 236,975 | 253,230 | 280,985 | 288,726 | 240,656 | 251,032 | 231,823 
Shipments from mills___...........-- do__.. 205,099 | 214,255 | 274, 635 | 232, 261 | 221,743 | 224,367 | 267,008 | 289.260 | 287,869 | 264,620 | 244,273 | 211,322 
Fee Noe mills, end of month._.._._. ao... ... 205,912 | 212, 500 | 187,880 | 196,164 | 202,051 | 214,659 | 200,884 | 192,609 193,466 | 169, 502 | 176,261 | 196, 762 
n States: | | 
Consumption by publishersf_.-.-...- do____| 231,746 | 238,113 | 231, 788 224, 240 | 198,438 | 206,108 | 238,667 | 257,578 | 240,571 | 254,781 | 218,488 | 216,095 
| Ee SEY ee 189, 360 | 209,597 | 250,668 | 216,580 | 201,991 | 195,644 | 250,005 | 282,581 261,667 | 230,094 | 198,760 | 181,344 
Price, rolls (N. Y.)------- dol. per short ton_- : 50.00 50.00 | 50.00 | 50.00 50. 00 50. 00 50.00 50.00 50. 00 50.00 | 50.00 50. 00 
| eS short tons._| 85,143 | 79,929 | 77,393 | 85,872 80,562 | 74,932 | 80,000 | 77,309 | 78,591 78,886 | 77,836 | 84,126 | 81,455 
Shipments from mills. _........-.-.-.d0_...| 86,930 ] 81,616 | 77,463 | 84,443 | 84,628 | 75,354 79,060 | 78,559 | 79,364 81,410 | 78,283 80,959 | 79,972 
Stocks, end of month: | | | 
See do_...| 15,815 [| 20,135 | 20,065 | 21,494 17,428 | 17,006 | 17.946 16,696 | 15,923 | 13,399 | 12,952} 16,119 | 17,602 





At publishersf. ._......-...-- .--d0____| 246, 228 } 223, 469 | 206, 744 | 229, 142 | 231, 165 | 252,625 | 277,624 | 283,315 | 285,333 | 205,675 | 284,283 | 285,776 | 278, 306 


» ——— to publisherst_.........-- do....| 38,727 | 32,580 | 37,253 | 39,251 | 47, 737 | 43,459 | 41,484 | 47,815 | 50,073 50,704 | 43, 948 | 42,760 | 38, 061 
aperboard: | H } | | | 
Consumption, waste paper...._..____-- do....| 279, 402 ] 292, 474 | 262,918 | 264,348 | 250,996 | 255,830 | 314,316 | 320,073 | 365,396 | 339,335 | 283, 228 | 280,033 | 265, 066 
LO ee do__..| 392,794 | 429,545 | 347,575 | 372,893 | 383,371 | 382,682 | 454,817 | 628,272 | 497,834 | 414,224 | 393, 123 | 398,125 | 367, 897 
Orders, unfilled, end of month. -___---- do....| 110,039 | 124, 420 | 97,340 | 93,643 | 95,058 | 108,427 | 119,502 | 200,467 | 285,935 | 204,800 | 173,212 | 140,269 | 115, 266 
ae do._..| 406, 922 | 421, 576 372,984 | 375,772 | 376,509 | 366,605 | 443,226 | 445,387 | 506,468 | 482,808 | 429,106 | 430,895 | 399,970 
Percent of capacity.............-..-..------| ___ 69.1 73.4 | 69.1 64.2| 66.6 | 63.9 72.4 75.5 6) S68 | 26) Wi; ‘Ws 
Waste paper stocks, at mills......short tons__| 241,674 ] 248,595 | 255,354 | 259,423 | 255,677 | 257,889 | 246,219 | 214,352 | 218,649 | 215,850 | 247,393 | 237,490 | 241, 242 





| 
| 
| 
| 


Coated abrasive paper and cloth: 





74,389 | 90,003 | 86,712 


| 
PAPER PRODUCTS | | | | 
| 76,903 | 86,401 | 94,993 102,186 | 87, 504 | 





Se ae reams..| 95,362] 85,778 | 85,267 | 80,246 | 80,115 

Paperboard shipping boxes: | | | | 
Shipments, total. ...........-.- mill. ofan. {¢..\.<.<..-- 2,827 | 2,395 2, 627 2, 624 2,444 | 2,635 2,815 3,414 2,907 | 2,552] 2,615 2, 403 
| IE M0:_.:|........4 280 | S32 2,430 | 2,388 2,242 | 2,911 3, 059 3,171 2, 820 2,370 | 2,444 | 2, 266 
ed Go ee eee 187 | 177 197 | 236 | 202 276 244 243 177 183 | 171 137 

PRINTING | | | | | | 
Book publications, total_._..._- no. ofeditions._| 1, 379 945 1, 222 835 | 636 798 | 746 1, 204 | S82 R85 952 681 1, 023 
Ch, a Ee do....| 1,126 803 | 1,043 708 | 537 | 669 619 966 772 786 819 569 805 
cee bate, EEO do....| 253 142 179 | 127 | 99 129 | 127 238 110 99 133 112 218 
Continuous form stationery, new orders | 25,530 | 27,019 
thous. of sets..| 128, 245 } 128, 508 | 108, 597 | | 140, 463 | 129, 162 
86 | 7 


: 116,935 | 128,583 | 112,194 | 126,552 | 137,299 162,280 144,291 134, 664 
Operations (productive activity) _ ...1923=100__|__- | 84 81 76 78 78 77 89 86 84 86 
Sales books, new orders_-_-__-.-- thous. of books__! 17,399 16, 889 16, 041 16, 498 16, 466 16, 549 17, 414 18,947 20, 284 19, 387 15, 596 18,361 | 15,910 


RUBBER AND PRODUCTS 





























CRUDE AND SCRAP RUBBER | | | 
Crude rubber: | | | | 
Consumption, totalf.............- Jong tons...| 50,192 | * 51,416 | * 45, 268 | + 45,484 | 48,438 | + 44,975 | * 51,740 | * 51,402 | * 57,155 | + 55,677 | 49,636 | 54,978 | 49,832 
For tires and tubes (quarterly) ee eS ee PES. i. | eee, Seaae Te ee ESS 115, 695 | es 
Imports, total, including latex f________. do._..| 59,257] 45,725 | 32,031 | 45,886 | 34,363) 37,372 | 38,586 |* 37,669 | 45,622 | 42,586 | 71,395 | 72,496 | 43,088 
Price, smoked sheets (N. Y.).....dol. per Ib_. . 185 . 163 . 159 . 166 164 | .165|  .167 .213 | .199 .202|} —.200 . 196 . 188 
Shipments, worldt.-......._...---- long tons_.|.._______] 76,932 | 73,742 | 70,750 | 64,208 | 84,378 | 92,000 | 88,000 | 115,000 | 86,000 | 88,000 | 108,000 | 112,000 
Stocks, world, end of monthf___-......do____|___- __ | 457, 000 |r 434, 000 |r 424, 000 | 401, 000 |7411..000 |7388, 000 |886, 000 | 401,000 7382, 000 |7379, 000 |r 434, 000 430, 000 
a 20._..|__....--../ Oe 00 ,000 | 96,000 | 88,000 | 105,000 | 120,000 | 134,000 | 173,000 | 171,000 | 152,000 | 175,000 | 193, 000 
For United States_........--....... do....| 113,619 | 55,981 | 57,918 | 54,046 | 51,274 | 52,990 | 66,717 | 68,310 | 100.500 | 114,044 | 91,005 | 90,285 | 112, 257 
London and Liverpool. _.........__-- do____|_._______] 72,235 | 68,931 | 66,020) 63,878 | 57.234 44,917 39,359 37,361 | 36,671 | 31,000 | 20,000 | 16,000 
British Malaya... ................... do_...|_________| 81,274 | 77,683 | 74,308 | 75,419 | 83,010) 71,195 | 76,298 | 71,662 69,139 70,214| 96,478 | 8&6, 223 
United Statest._..................... do_...| 149, 678 J 201, 752 |r 188,074 |r 187,980 |°173, 493 7 165,450 7152,029 136,824 7119,404 7105, 205 7125,800 7 142,363 7134, 328 
Reclaimed rubber: 
PI spin scion crew cvona ced do....| 17,560 Jr 14, 264 | + 12, 467 | + 12, 584 | + 13,844 | + 21,607 | 15,683 | * 15,783 | * 17,647 | 716,763 (° 14,500 17,596 | 17,019 
«“ _. ae: do....| 18,266 | * 13,840 | + 13,839 | 14,070 |r 15,120 | + 11,972 | + 16,399 + 17,138 | + 19,907 | 7 19,772 |" 18,337 | 20,447 | 19,060 
Stocks, end of month____-.._-_.-....... do....| 26, 221 19,955 | 22,628 | 22,771 | 23,058 | 21,339 20,645 | 21,185 | 21,829 | 22,362 | 25,250 | 27,019 | 25,530 
Scrap rubber consumption.-._.___._.___- iS Sete ee EOS) Sos ates Sia i..........I- ae ee : sot S760 ls... aah 
* Revised. § Data revised for 1937; see table 20, p. 15, of the April 1939 Survey. 


¢Change in inventory due to physical check-up. Figures shown in earlier issues for months prior to May 1939 are not comparable with present data. 

tRevised series. For book paper, see note marked with a “‘t’”’ on p. 51 of the July 1939 Survey. Stocks of newsprint at publishers, and in transit to publishers, revised 
for 1937 and 1938; revisions not shown on p. 52 of the April 1939 Survey will appear in a subsequent issue. Crude rubber imports revised beginning 1913 to include guayule 
rubber; see table 28, p. 18 of this issue. World shipments of rubber revised beginning January 1938; revisions not shown on p. 91 of the February 1940 Survey will appear in a 
subsequent issue. Newsprint consumption has been revised to cover reports from 431 newspapers through 1939 and beginning 1940, 421 newspapers, replacing the'series for 
422 newspapers formerly shown. Earlier monthly data are shown in table 6, p. 10 of the March 1940 Survey. Data for fine and wrapping papers have been revised begir 
ning 1934 to change data from 4- and 5-week totals to calendar-month figures by prorating the overlapping weeks. Wrapping paper has also been revised beginning 1934 
to exclude data for specialty paper and boards from this classification. These data are still included in total paper excluding newsprint and paperboard. Revisions not 
shown above will appear in a later issue. Data for crude rubber consumption, world stocks, and United States stocks, and reclaimed rubber consumption and _ production, 
revised for 1939. Revisions not shown above are as follows: Crude rubber consumption, Jan., 47,387; Feb., 43,422; world stocks, Jan., 496,512; Feb., 477,367; United States 
stocks, Jan., 220,727; Feb., 207,882; reclaimed rubber consumption Jan., 12,103; Feb., 11,755; reclaimed rubber production, Jan., 13,113; Feb., 12,473. 
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RUBBER AND PRODUCTS—Continued 








TIRES AND TUBES | 

Pneumatic casings:f | 
ROMIIRII 3. aac wad enewenaeem an thousands-.- 5, 031 r 5,091 r 4,310 | * 4,473 | *4,976 | * 4,595 r 5,511 5,076 | * 5,392 | * 4,865] * 4,469 4, 977 4,911 
Shinmoents, totel. .... «2. .-2002sescane< Ge... 4,352 | °4,565 | 4,458 | *4,800] *5,849 | °5,143] © 4, 990 | * 5,658 | *5,161 | *4,278 | * 4,727 4, 277 4,118 
Original equipment*®...............-- C7, ie 2, 050 °1,795 | * 1,571 r 1,366 | * 1,369 r 794 r 599 r1,219 | *1,788 | * 1,854] * 2,613 1, 805 1,974 
Replacement equipment*___.....---- a 2,209 | * 2,657 | *2,779 | © 3,335 | 74,367] *4, = 74,289 | * 4,294] © 3,226 | ° 2,276] *1,979 2, 367 2, 043 
PN" RR io mieniie eae err e re: do_.-. 93 113 108 100 113 103 146 146 148 135 105 101 
Stocks, end of month__..-.....-----.--- do....| 10,836 | *9,963 | *9,813 |@"9,540 | 78,632] °8, 103 ’8,691 | * 8,080] * 8,382] *8,918 | * 8,665 9,389 | 10,157 

Inner tubes:t 
ce 5 oe es eeusenee de. ... 4, 400 r 4,492 | 3,852 | *3,746| * 4,249 r 3,905 r 4,757 4,457 | + 5,008 | "4,508 | * 3,784 4, 287 4, 211 
Shipments, [Enea eee a 4,114 r4,078 | 3, 940 r 4,034 r 5,036 * 4,150 r 4, 309 r 4,991 r 4,948 r 3, 967 * 4,394 3, 827 3, 810 

ee ee ae ee es 60 74 | 82 67 66 62 65 98 108 127 92 76 y 

Stoeks, end of month. ........2..--6.5- do....| 8,183 r 8, 752 r 8, 653 ’ 8,373 | * 7,549 7,323 | ° 7,799 | * 7,206) °7,279| °7,710 | © 7,036 7, 634 7, 897 


Raw material consumed: | 
Crude rubber. (See Crude rubber.) | 



































Fabrics (quarterly) -...........-- thous: of ib. .|...2.-.. 62, 969 | --| 62, 737 67, 877 Ty FO Gioia 

} 

RUBBER AND CANVAS FOOTWEAR 
Production, total........-..---- thous. of pairs..| 4,869 | 5,897] 5,216| 5,033) 4,866| 3,280} 5,090] 4,713| 5,332) 6,049| 5,376] 5,044] 5,062 
Shipments: tale ogo cc ccs oasee do....| 4,532} 5,214| 4,414] 4,017] 4,192] 4,894] 6,213] 6,452] 5,916] 5,473] 4,185| 6,389] 4,761 
Stocks, total, end of month__...-.----.--- do....| 15, 656 17,281 | 18,083 | 19,055} 19,729 18,115} 16,956; 15,218} 14,619; 15,195 | 16,388 | 15,018 | 15,319 





STONE, CLAY, AND GLASS PRODUCTS 





PORTLAND CEMENT | | 


| 
Price, wholesale, composite - - ----- dol. per bbl-- (1) () | @) (1) } (1) (1) (+) (1) (1) () () (1) (1) 
PLOGMECIOte.. xn cn cecwnaunness thous. of bbl_- 7,917 8,171 | 9,674 11,185 | 11,953 | 12, 644 12, 369 ii, rag 12, 539 11, 053 9, 488 6, 205 75,040 
Percent OF Capacity. ... 05s cncuicccncwsce 36. 3 37.3 | 45.7 50.9 56. 5 57.9 56. 6 57.3 52.2 42.9 128.6 r24.8 
CT EE eee ey. thous. of bbl_- 7, 715 8,467 | 9,654 12, 748 12,715 11, 757 13, 401 13, or 12, 829 10, 147 6, 785 3, 889 4, 905 
Stocks, finished, end of month_-.-....-.-- do...-| 26,098 | 23,786 | 23,837 | 22,251 21,477 22, 361 | 21,326 | 20,160 | 19,870 |* 20,779 | 23,449 | "25, 760 | * 25, 896 
Stocks, clinker, end of month_..--..__-_-- Go: <.. 6, 512 6, 447 6, 568 5, 728 5, 797 5, 928 5, 727 5 254 4, 854 4, 824 5,165 | 5,617 | * 6,304 


CLAY PRODUCTS | 


Bathroom accessories: 


Proqumelei. -.. 5225<6-35658 thous. of pieces_- 783 806 | 583 762 814 1,027 1, 168 1, 148 1, 282 1,022 1, 043 833 749 
Se LETTER EEE SS: do- ---| 781 720 552 792 819 908 1, 213 1, 160 1, 215 958 877 788 710 
Stocks, end of month__-__....-....------ d6.....| 285 350 | 374 77 382 388 376 397 369 * 375 268 281 271 


Common brick: 


Price, wholesale, composite, f. 0. b. plant 
dol. per thous..} 12.124 12. 032 12. 026 12. 077 12.118 12. 059 12. 038 12. 036 12. 043 12. 083 12. 080 12. 112 12. 126 





Shinwiente. o.oo. sccéccsks thous. of brick__|.._.__- 166, 380 | 178,903 | 209,716 | 199,945 | 177,165 | 189, 287 | 167,348 | 183,201 | 167,329 | 129,252 |* 58,914 | 84,020 

peg gg OF mete. |... 5. ated ee ees 397,838 | 374,572 | 351,155 | 361, 264 | 393,393 | 416,302 | 451,390 | 466,150 | 468,357 | 483, 173 |" 503,967 | 484, 149 
Face brick: 

SOS are nae ae ee eee ae 57,624 | 62,982] 79,349 | 69,489 | 62,658 | 66,906 | 62,527 | 64,278 | 54,127 | 37,645 |* 15,399 | 22,764 

Stocks, ond of month.........<-....u.- do__.- a 290, 906 | 277,291 | 256,825 | 252,395 | 248,673 | 245,967 | 241,785 | 236,784 | 243,491 | 257, 469 |r 282,992 | 282, 146 


Floor and wall tile shipments:* 


Quantity._... ERE bee: thous: of aq. f¢..)........- 4,816 4, 639 4, 692 5, 103 4, 899 6, 172 5, 439 5, 511 4, 868 4, 271 4, 028 3, 658 

WES 052. sauce adueeecore thous. of dol_- eee 1, 262 1, 208 1, 274 1, 413 1, 337 1, 635 1, 473 1, 478 1, 337 1,173 1, 092 945 
Vitrified paving brick: 

BRIINONEN cos. ccusccuscann thous. of yin eee, 3, 612 6, 647 6, 844 6, 386 9, 038 8, 149 8, 947 5, 885 2,654 | * 1,089 2, 096 

Stacks. 6nd of month. ....<...<40-s20<- ” Se Se 47,336 | 45,761 | 43,002] 44,079 | 44,214] 44,169] 43,719 | 42,192 | 42,261 | 43,384 |* 42,374] 42,159 
Hollow building tile: 

ie a ee ee short tons-_-_}------- 72,546 | 81,994 | 105,173 | 96,288 | 95,180 | 107,771 | 90,184 89,700} 88,422 67,659 | * 38,882 | 49, 601 

Stocks, end of month..............<...< do....|-..---. --] 340, 348 | 327,847 | 307,810 | 306,435 | 305, 242 | 319, 464 | 316,376 | 324,886 | 339,038 | 362,492 |r 366,680 | 355, 458 


GLASS PRODUCTS 


Glass containers:t 








ee see a = thous. of gross..| 4,606 4, 125 4, 071 4, 516 4, 662 4, 593 4, 802 4, 250 4, 891 4, 300 4, 046 4, 263 4, 123 
Pereent of Capacity... sa. ccnciawnc~ccs non 69.1 61.3 65.4 69.7 72.0 73.8 71.4 68.3 75. 5 69.1 65.0 61.6 64.3 
DS GS iis aire eee thous. of gross_- 4, 231 3,931 | 3,97 4, 485 4, 618 4, 158 4, 766 4,979 4, 471 3, 884 3,114 3, 726 3, 831 
Stocks, end of month_.._.-..-..--.--.--- do....| 10,078 8,316 | 8,336 8, 293 8, 209 8, 572 8, 548 7, 739 8, 061 8, 374 9, 237 9, 601 9, 807 
Illuminating glassware: 

Shipments, total.........------ thous. of dol_- (?) 396 | = (2) (2) (2) (2) (2) (2) (2) 0) (2) () () 
LE a ee SE a0... (2) 201 (?) (2) (?) (?) () (?) (2) (2) (2) (2) (’) 
2 a a an ae do___- () 116 (2) (2) (2) () () () (2) (2) (3) (2) (2) 
POIOGRTOUU Se on oo nce cena wees do -| (2) 7g (2) (2) (2) (2) (2) (2) (2) (2) () (2) (’) 

Plate glass, polished, production- thous. of sq. ft. 14, 302 | 11,790 7, 268 8, 036 9, 289 6,212 | 10,450 | 13,663 | 18,369] 15,812] 18,477 | 17,257 | 13,175 






































Window glass: | 
Ca eee thous. of boxes..| 1, 107 912 | 740 729 | 720 690 867 914 1,121 1, 143 1, 189 1, 413 1, 099 
PORGRIE GF CODAGIEY = «onions cdccontecauseace | 68.2 56. 1 45.6 44.8 44.3 42.6 53.4 56. 2 | 69.1 70. 5 73. 2 87.1 67.7 
GYPSUM AND PRODUCTS | | 
Crude: | | 
Imports. .....-- SP aeconaie aaheatte SS Se Fl ee We Ae) eee eee: ee ene | en Renee | 530, 089 
i a aera nae Se ES Ss 7 =e eae 845, 524 BEEPS LES Bes By.) es Rea 813, 129 : See a 
Calcined production............-......... | pal Re i” es eee y -)) a eee | eee ERE 688, 986 | _- see 
Gypsum products sold or used: | | | | 
lS eee ee a ee ee DS yOREs Eres cS” 3 See rat Sa | eed Spee mee 230, 207 
Calcined: | 
OS eee eee thous. of sq. ft__|..__- na wal oaasaaea D PAE Aeinncwauex SS ealipaineae EO PRE nee st 290, 358 
Le, See ee . he SRS iit w, Se Se jg) Ee: 2S 98, 887 
Keene’s cement......-..-..----- short tons..|..____- | RS St Dee ok | Ee, SSS ETS: (A) See eens 5, 955 | 
All building plasters.._.....--...----- do... : Ne. RO eres CS RS TEETER 3. |) eee S eectadaias 394, 592 | 
For manufacturing uses______.-_----- . 2 |) Se! eee C8) | SE ba aN , Ss os miignansiaestel 30, 898 
"EG bcapaus a Se Ae: thous. of - | oe ea CS | een ae a) PES ERR) ts ee eS | 7,335 | 
r Revised. ! Discontinued by compilers; data on an index basis appear on p. 20. ? Discontinued by reporting source. 


*New series. For data on floor and wall tile beginning 1935, see table 31, p. 18 of the June 1939 Survey. For the new series on pneumatic casings and inner tubes see 
tables 27 and 28, pp. 16-18 of the May 1939 Survey. 

t Revised series. Data for pneumatic casings and inner tubes revised for 1936, 1937, and 1938; see tables 27 and 28, pp. 16-18 of the May 1939 Survey. Revisions not shown 
above are as follows: Pneumatic casings, production, Jan. 4,546, Feb. 4,309: shipments, total Jan. 4,149, Feb. 3,731; original equipment, Jan. 1,730, Feb. 1,509; replace- 
ment equipment, Jan. 2,338, Feb. 2,111; stocks, Jan. 8,863, Feb. 9,475; inner tubes, production, Jan. 4,097, Feb. 3,795; shipments, total, Jan. 3,943, Feb. 3.401; stocks, Jan. 7,932, 
Feb. 8,298. Data for glass containers revised beginning 1936; revisions not shown on p. 92 of the February 1940 Survey or on p. 53 of the January 1940 Survey will appear 


in the 1940 Supplement. The changes are generally minor. 
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TEXTILE PRODUCTS 








CLOTHING | | | | | | 




























































Hosiery: 
Production ............ thous. of dozen pairs._| 11, 097 13,198 | 11,024 | 11,796 | 11,218 9,819 | 12,448 | 11,977 | 13,194 | 12,987 10, 411 11, 702 11, 334 
a do....| 11,465 | 13,142 | 10,577 | 10,801 | 10,204 | 9,483 | 12,924 | 12,820 | 13/156 | 12451 | 10,259 | 115149 | 11,422 
Stocks, end of month ___-...--..---.-- do....| 24,756 22,317 | 22,823 23, 7: 789 | 24,773 | 25,133 | 24,681 | 23, 861 | 23, 923 3 | 24,482 | 24,658 | 25,212 25,124 
| | | 
COTTON | | | | | 
ee eee -bales_ -| 626, 331 | 649,940 | 543,187 | 606,090 | 578,436 | 521,353 | 628, 448 624,902 | 686, 4 | 718,721 | 652,695 | 730,143 | 662, 659 
Exports (excluding linters) §_- ~_thous. of bales_. 434 330 | 178 143 114 107 219 649 | 584 807 | 1, 027 | 747 
Imports (excluding linters)§_._..._. do__..| 10 10 | 13 14 12 16 13 | 10 | ‘ | 11 10 | 9 | 37 
Prices received by farmers __-----_-- dol. per Ib_- . 100 . 083 | 082 - 085 . 087 - 088 087 | 091 | 087 | . 088 a7 | .101 | . 100 
are — middling (New York)-...do____| . 109 - 090 | . 088 . 096 . 099 . 097 . 094 | . 093 | 093 . 098 110 Pp -1ll 
Production: | 
Ginnings (running bales)® ___thous. of bales_- a eee CMe eee Eee ee 137 1, 402 | 6,687 | 10,085 11,112 11, 276 ie ol ne 
Crop estimate, equivalent 500-Ib. bales.do....|.-....___J------ 1 Ee See ASS Sere. See pel Pas ee sae (eae eee in. 7 ess ae 2 
Movement into sight....................do.__.| 802 428 276 296 328 565 870 | 2,761 | 3,093 | 2, 288 1,548 | 1,140 | 798 
Stocks, world, end of month®.___..___-.- e.5 < 31,005 | 28,656 | 26,155 | 23,723 | 21,462 (1) oo | © |] (1) @g | @ 
American cotton. __-- eee ee (1) 17, 670 16, 766 15, 772 14, 826 14, 030 (1) (1) | () (4) 1 | (1) () 
In the United States. = do | 13,928 15, 626 14, 921 14,171 13, 487 12, 956 23,405 | 22, 254 20, 776 19, 457 18, 106 | °16, 363 15, 082 
On farm and in transit- --do....} 1,008 803 7 646 550 | 11,025 | 7,280} 3,918 2, 266 1, 741 | 1,454 | §1, 223 
Warehouses.__.._.__._- --do....| 11,373 [| 13,446 | 12,948 | 12,393 | 11,920 / 11,591 | 11,774] 14,151} 15,441 | 15,457] 14,554] 13,179 | 12,157 
eS eC ae 1, 547 1,377 1, 255 1, 132 972 815 606 | 823 | 1,417 1, 734 1, 811 | 1, 73 | 1, 702 
In foreign countries _ - s00.2..4 ©) 2, 044 1, 845 1, 601 1, 339 1,074 eS i ® | ® (1) (1) (1) (1) 
IERIE TEE es. o. () 13, 335 11, 890 10,383 | 8, 897 7, 432 (1) | (1) (1) (1) (!) (1) () 
COTTON MANUFACTURES | 
| | 
Cotton cloth: | 
Exportst Et ee thous. of 4. yt.. | 34,865 | 33,135 | 29,726 | 23,980 | 26,982 | 28,674 | 23,878 | 30,023 | 40,494 | 35, 564 | 37,809 | 33,311 | 33,346 
eS Sere eee 2 4, 808 10, 108 6, 566 5, 581 7,151 6, 750 6, 776 11,189 | 11,774 11, 859 16,322 | 10,332 9, 415 
me wholesale: | 
Mill margins*.................cents perlb..| 11.59] 10.11] 10.01 9. 33 9.84 | 10.52] 11.41] 14.56] 15.83] 14.93| 13.61] 13.36| 12.25 
Print cloth, 64 x 60_ _....-dol. per ya. . 049 . 043 . 042 . 042 . 045 . 047 . 047 . 054 55 . 053 . 053 | . 054 . 051 
Sheeting, unbleached, 4x4......____. do “| . 058 . 050 . 049 . 049 . 052 - 053 - 053 - 063 | . 069 | . 068 . 066 | . 065 . 062 
Finished cotton cloth:} } | 
Production: 
Bleached, plain__.__--_._----- thous. of yd_- , -] 144,021 | 127,858 | 131,715 | 127,104 | 127,634 | 137,722 | 153,025 | 173, 256 | 165, 624 | 152,215 | 139,289 | 129,174 
Dyed colors... .-.-- Perea ee, ee 109,652 | 97,270 | 98,292 | 89,020 | 90,267 | 102,281 | 106,678 | 120,460 | 123,154 | 109,419 | 101,511 | 100,707 
| ee ae ee. Se BIRR 6, 633 < 962 5, 782 5, 843 6, 543 7, 305 8,056 | 8,322 6, 516 5,524} 4,597 4, 581 
OS aE S: ea oe 127,815 | 109, 250 | 108,736 | 90,265 | 87,281 | 99,242 | 113,380 | 124,201 | 117,393 | 113,100 | 111,666 | 106,916 
Spindle activity: 3 | | 
Active spindles._..............--- thousands..} 22,555 {| 22,503 | 22,123 | 21,970) 21,771 | 21,939 | 22,012 | 22,232 | 22,659 | 22,774 | 22,778 | 22,872 | 22,804 
Active spindle hrs., total___.___.- mil. of hrs__ 7, 921 8, 243 6, 895 7, pod 7, 399 6, 621 7, 908 7, 695 8, 581 8, 803 8, 040 9, 223 8, 266 
a per spindle in place........ hours_- 317 319 269 290 262 313 306 | 342 | 353 322 369 331 
Operationst.........-.-_--- pet. of capacity _- 94.4 86.7 84.7 81 9 82.5 81.9 85,1 92.5 | 97.9; 101.3 100.7 | 102.6 99.6 
Cotton yarn, wholesale prices: } 
22/1, cones (factory) - --...-------- dol. per Ib_-_ . 248 . 225 . 225 . 228 . 235 . 238 . 240 . 266 | . 277 . 279 one . 272 255 
40/s, southern spinning, Boston®-_..... do....|  .344 . 303 . 303 . 303 . 303 .313 -315| .351| 365] .378| .378| .375 » 350 
R RAYON AND SILK 
ayon: | 
eesiens yarn, unadjustedt___ 1923-25 =100__ 794 673 691 679 870 924 827 963 925 | 925 897 | 827 r gil 
0 EE thous. of Ib__ 1, 279 3, 955 3, 457 3, 322 4,159 3, 503 3, 423 3, 108 4,062 | 5,677 6, 750 5, 104 2, 607 
Price, wholesale, 150 denier, first quality | 
|. % 2 eee eee dol. Der Bb. . 53 51 51 51 61 51 . 52 . 53 . 58 | . 53 . 53 . 53 . 53 
wn yarn, end of mo.*________- mil. of Ib__ 10.1 41.4 43.4 41.7 33.3 26. 4 19.3 13.1 9.4 By 6.4 101° 82 
Deliveries (consumption) eh we it Se bales._| 21,685 [| 37,863 | 27,802 | 26,150 | 26,256 | 26,134 | 33,095 | 36,869 | 41,858 | 32,241 | 21,128 | 99,506 | 22, 485 
ee, nee thous. of Ib__ 2, 213 3, 555 3, 943 3, 592 4, 050 2,614 4, 495 7, 262 6, 936 | 5,423 5, 322 4,972 2,175 
Price, wholesale, raw, Japanese, 13-15 15 (N. Y.) | 
dol. perIb..} 2.951 2. 218 2. 393 2. 689 2. 534 2. 648 2. 641 2. 993 3. 271 3. 394 3.921 3. 683 3. 061 
Stocks, end of month: 
Total visible supply-__--..._--..---- bales__| 87,087 86, 816 77, 238 61, 601 60, 709 73, 348 81,060 | 89, 160 89, 135 92,527 | 109,110 | 87,025 83, 306 
United States (warehouses) -......-. do....| 45,887 23,116 | 20,738 24, 201 19, 209 25, 748 25, 060 27, 760 35, 935 41, 927 55,610 | 59, 225 50, 306 
WOOL 
Imports (unmanufactured) §--____- thous. of Ib._| 38,529 | 25,441 | 16,826 | 20,542 14,771 | 14,054] 16,709 | 29,625 19,832 | 22,909 | 26,035 | 45,082] 37,212 
Consumption (scoured basis) :{ 
Apparel class.__..........-.----------- do. .--| 17,709 } 21,110 | 19,567 | 20,244 | 23,772] 27,489 | 24,707] 25,006 | 33,984 | 26,436 | 22378] 28,189! 31,302 
ee nger -| 7,340 9, 856 8, 159 5, 852 6, 291 7, 984 9, 604 8,847 | 11,274 9, 238 7, 665 9, 703 8, 658 
Operations, machinery activity (weekly rat 
age) e) Bt 
Woolen and worsted: ; 
SSE thous. of active hours__ 1,129 | 71,597 1,338 | *1,577 | +*1,791 | +°1,761 1,698 | °1,551 | *1,792 | 72,041] °2, — 1, 853 1, 587 
Eee eee: Sa 58 r78 62 69 °72 69 82 84 96 7103 69 80 
Carpet and rug_____..._..-..---...-- do__. 186 213 198 "176 179 1147 7185 196 221 213 197 200 195 
Spinning spindles: 
I i oc ieannoe cnkcaneaad do....| 55,888 | "60, 266 | * 55,699 | "63,346 | 72,136 | *73, 650 77, 201 | ° 74,172 | *81,686 | 780,428 | ° 74,381 73, 328 70, 764 
| (A |] eee do_...| 51,750 | "77,862 | "67,609 | 79,174 | 82,889 | *71,432 | "77,654 | 81,961 |r 106,185 |r 103,487 | "84,179 | 71,344 67, 472 
Worsted combs --......-..-..-.-....... do_... 100 7125 95 117 136 132 7144 144 168 157 133 137 127 
Prices, wholesale: 
Raw, territory, fine, oe ..---dol. per Ib__ . 90 «a2 . 69 . 69 By i ae . 73 1.02 1.09 1.06 1. 06 1.02 . 93 
Raw, Ohio and Penn. fleeces... do ‘36 30 28 -30 132 .32 33 145 49 147 46 43 39 
Suiting, unfinished worsted, 13 oz. od ~ 
1 eee ol. pe’ 1.931 1. 683 1. 683 1. 683 1. 683 1. 683 1, 683 1. 906 2.178 2. 178 2.178 2.178 2. 116 
Women’s dress goods, French serge, Be a 
RS eR: lol. per yd__| 1. 188 1.015 1.015 1.015 1.015 1.015 1.015 1.101 | 1.163 1, 163 1, 163 1. 188 1. 188 
Worsted yarn, 32’s, crossbred stock ( Boston) 
dol. per Ib-_ 1. 30 1.13 1.13 1.13 1.13 1.13 1.15 1,38 | 1, 53 ! 1.46) «1,45 1. 42 1. 34 


r Revised. * Total crop for 1937-38 crop year. » Preliminary. + As of December 1. ®Total ginnings to end of month indicated. 

! Data not available since the outbreak of the war. See note marked with a ig on p. 54 of the July 1939 Survey. 

{Data for April, July, October 1929, and jonas 1940 are for 5 weeks; other months, 4 wee 

tRevised series. Cotton spindle activity revised beginning August 1933; see table 18, p. 18, Ke ‘the March 1939 issue. Data on rayon deliveries revised beginning January 
a a ee — on p. 94 of the February 1939 Survey will appear ina subsequent issue. Data on cotton cloth exports revised beginning 1913; see table 48, p. 16, of 

e Novem 

*New series. The data on cotton stocks shown here are compiled by the New York Cotton Exchange and replace the data compiled by the Commercial and Financial 

Chronicle Data beginning 1920 pay Sen in — 34, pp. 15 and 16 of the August 1939 Survey. Data on total stocks of foreign cottons and total world stocks of all cottons begin- 
August 1934 and all other August 1938 have been revised. Revis ions not shown on p. 54 of the January 1940 issue will a “poe in a subsequent issue. 

Foe cotton cloth mill margins data wd ag 1995 are shown in table 51, p. 18 of the November 1939 issue. Data on rayon yarn stocks, poundage basis, have been substituted 
for the series formerly shown, which was on basis of number of months’ supply. Figures beginning January 1930 appear in table 22, p. 18 of the April 1940 Survey. The series 
on cotton yarn, sout! , single, carded, 40/s cones, at Boston has been substituted for the New Bedford series formerly shown, which has not been available since August 1934. 
The New Bedford price ‘for the period ‘September 1934 to October 1939 was computed from the Boston price on basis of the relationship expressed between the two series in 
1933. Monthly data 1933-38 for the Boston series will be shown in a subsequent issue. 

§Revised series. Data revised for 1937; see tables 19 and 20, pp. 14 and 15 of the April 1939 Survey. 
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Monthly statistics through December 1937, to- | 1940 1939 1940 
euper with be roamed notes a a —— — 
to the sourcesof the data, may be found in the ; -ID " anu- »bru- 
1938 Supplement to the Survey. March | March | April | May | June | July | August A. A | October = “— “" a 

TEXTILE PRODUCTS—Continued 
j 
WOOL—Continued | | 

Receipts at Boston, total........-- thous. of Ib.- (1) 13,608 | 17,173 | 31,461} 55,614 | 55,355 | 39,228 | 24,410 (4) (‘) (1!) (1) (1) 
WN 5 528 cho ocala sake ceria aieretenene G0... 5, 342 5, 939 10, 241 25, 641 51, 401 51, 247 35, 287 19, 046 11, 991 5, 601 4, 678 4, 040 3, 247 
BUMS an ackesssasducaencmatiee Oc () 7, 669 6, 932 5, 820 4, 213 4, 109 3, 941 5, 363 () (4) (1) (1) (4) 

Stocks, scoured basis, end of quarter, total 

thous. of Ib__| 96,149 04, 506 j......... B45 boar 7 ee Seana | ee See "300, O08 }..--..<.< 
Woolen wools, total_.............-..-.- do....| 41,534 J 39,019 |-......-- Se: | a eee A ee SSSR 7 | ee i SO? 
PEIN, <2 cacudcnauwicoseenctsuee do....| 27,980 | 20,458 |......... bocndaseus GHEE ledusoceralacccacaes | ee ee 2 een 
NE cin ss cxchaciruasncacAces do...-| 13,554] 9,561 |......._- eine e: NL Rape 5) ROR SeeRNC od eats 
WwW conan eeu, | eT do....| 54,615 | 56,487 |......... Be ca Scar a Se 2 | re Sees i a eae 
ENEMIES: can ncudsoaadscaacckananes i a ee a ae: SE eee lL | Sees See iM | | Stas Fes YY | | Saas 
a SS do....| 32,365 2266. i....... Oe tS eS - | ee See pd) eee, Ses pO 5 ESS Ee 

MISCELLANEOUS PRODUCTS | 

Buttons, fresh-water pearl: ee | 
PIOQUGOE. «.ceassancsesns pet. of capacity -.|-.....-- 39.2 34.6 25. 6 28. 6 26.3 32. 1 40. 4 46.5 44.0 30. 4 35.7 34.9 
Stocks, end of month ..____thous. of gross..}_-_--- 6, 607 6, 641 6, 280 6, 232 5, 873 5, 681 5, 697 5, 784 5, 927 6, 014 6, 403 6, 431 

Fur, sales by dealers. _......___-- thous. of dol. - 3, 552 2, 293 2, 695 2, 686 2, 405 3, 155 3, 155 2, 660 2, 250 1, 284 3,034 | » 3,770 

Pyroxylin-coated textiles (artificial leather) :t 
Orders, unfilled, end of mo__thous. linear yd_.| 2, 227 2, 188 2, 252 1,887 | 2,087 | 2, 243 2, 415 4,562 | 3,578 3, 132 2, 797 2, 886 2, 398 
Pyroxylin spread SSE ELIE thous. of Ib-_| 4, 769 5,402 | 4, 643 4 727 | 4,710} 4,351 5, 581 6,243 | 6,371 5, 413 5, 038 5, 131 4, 930 
Shipments, billed_....__..-- thous. linear yd..| 4,975 5 505 4, 576 4, 759 4, 387 3, 971 5, 143 5,807 | 6,482 5, 556 5, 148 5, 061 4, 862 

TRANSPORTATION EQUIPMENT 
| | | 
AIRPLANES | | | | | 
} } } 

Production. totelf.................... number..| Boat Poe. 352 | 379 475 679 329 578 | 486 | ene, SPE es pa. BWA et Dee ies 
Commercial (licensed) -.....---.------- 6 ER EE 220 | 270 319 530 | 207 440  , SaaS ERR ES ; ae 
DUELS suns ddicsmhnevesseneceeeans do....| 191 132 109 156 149 | 122 | 138 | 62 | 43 62| 294 206 | 170 

AUTOMOBILES | 
Exports: 
anada: 
Assembled, total.............-..-- number..| 4,782 6, 315 2, 274 5, 480 6, 027 4, 821 6, 154 1,913 1, 202 4, 874 4, 901 4, 980 4, 776 
Passenger cars.............-.-.--.. do....| 2,797 4, 526 1, 592 4,075 4, 630 3, 040 4, 804 934 586 2, 386 1, 947 2, 258 2,611 
United States: 
Assembled, total§..................-.. do...-| 26,497 30, 048 27, 087 25, 220 27, 087 19, 183 11, 592 7, 834 18, 140 19, 676 22, 688 23, 032 20, 145 
i a eee do...) 10,863 17, 984 16, 213 14, 430 16, 213 8, 375 3, 985 4, 493 9, 461 10, 678 11, 885 13, 476 9, 837 
“ a" LE ETO do_...| 15,634 | 12,064 10,874 10,790 | 10,874} 10,808 7, 607 3, 341 8, 679 8,998 | 10,803 9, 556 | 10, 308 
inancing 
Retail ries, (OUR... cocoa thous. of dol..|-.------ 120,907 | 121,919 | 141,790 | 138,572 | 121,737 | 116,748 | 94,316 | 109,793 | 113,941 | 119,637 | 110,577 | 110,371 
jk Ne aR eR Saar e (a ae 67,200 | 69,087 | 78,587 | 76, 249 67, 000 | 62,074 | 46,586 | 59,525 | 64,000} 69,705 | 64,460 | 60,395 
, | a a A ie SRR RRS ‘a Sey 53, 125 52, 214 62, 449 61, 701 54, boon 54, 103 47, 313 49, 734 49, ,~ 49, = 45, = 49, po 
JC eee | see 582 618 754 621 571 417 534 

Wholesale (mfrs. to dealers)...........- (al See 158, 512 | 155, 736 | 145, 457 | 122, 684 | 100, 490 47,058 | 65, 310 | 130, 332 | 134, Qo2 179, 930 189, 184 187, 466 

Fire-extinguishing equipment, shipments: 

Motor-vehicle apparatus.-_.........- number-.|------ 83 65 76 90 75 76 77 77 67 76 59 74 
I once nc cnscandcnatancuah ee ee 35,331 | 34,790} 35,501 | 37,606 35,527 | 38,821 | 35,804 | 38,471 | 33,737 | 37,869 31,824} 30,600 
Production: 
Automobiles: 
OS a ae do....} 16,612} 17,549 | 16,891 | 15,706 | 14,515 9, 135 8, 475 3,921 | 11,296 | 16,756 | 16,978 | 17,213] 18,193 

Passenger cars_........-----.------ do....| 12,025 § 12,689 | 12,701 | 11,585] 10,585 5, 112 1, 068 3, 494 7, 791 9,882 | 11,491 | 12,579 12,779 
United States (factory sales), total...do.__.| 423,299 | 371,946 | 337,375 | 297,542 | 309,738 | 209,359 | 90,868 | 188,757 | 313,392 | 351,785 | 452,142 | 432,101 | 403, 627 

Passenger cars...........----.----- do_...} 352,473 | 299,703 | 273,409 | 237,870 | 246,704 | 150,738 | 61,407 | 161,625 | 251,819 | 285,252 | 373, 804 | 362,736 | 337,372 

Trucks.._.__._- eee sa do_...| 70,826 | 72,243 | 63,966 | 59,672; 63,034 | 58,621 38,461 | 27,132 61,573 | 66,533 | 78,338 | 69,365 | 66,255 

Pi oe asc Ee thous. of rims- 1,918 1, 730 1,348 1, 244 1, 020 681 971 1, 585 1, 882 1, 783 2, 071 2, 164 1, 850 
egistrations: 

New passenger cars._.........------ number.-|--.------ 248, 038 | 268,335 | 280,834 | 243, 741 | 229,308 | 182,633 | 141,633 | 212,586 | 231,571 | 246, 544 | 260,216 | 224, 625 
New commercial cars-----..----------- (ae Se 45,083 | 46,063 | 45,381 | 40,482 | 44,747 | 43,523 | 32,983 | 37,923 | 41,286 | 37,460 | 45,650 | 41,336 

Sales (General Motors Corporation): 

To consumers in U. S__..........------ do.._.| 174,625 | 142, 062 | 132,612 | 129,053 | 124,618 | 102,031 | 76,120 | 56,789 | 110,471 | 162,881 | 156,008 | 120,809 | 123,874 
To dealers, total*..........._..-...---- do_...| 193,522 | 161,057 | 142,002 | 128,453 | 139,694 | 84,327 | 12,113 | 53,072 | 144,350 | 200,071 | 207,637 | 181,088 | 174, 572 
i hie. ee ree do__..| 181, 066 142, 743 | 126,275 | 112,868 | 124, 048 71, 803 7, 436 47,606 | 129,821 | 180,133 | 188,839 | 164,925 | 160, 458 

Accessories and parts, shipments: 

Combined index_.............Jan. 1925=100_- 164 147 136 128 125 110 117 128 146 135 143 178 156 
Original equipment to vehicle manufac- 

i ER anteater aes Jan. 1925=100_- 174 153 129 120 115 94 96 133 159 154 177 201 167 
Accessories to wholesalers -_-----..--- do.... 82 142 132 115 113 113 104 94 106 107 101 91 86 
Service parts to wholesalers. ---.----- do_-_-.- 158 141 150 154 166 154 166 173 183 167 127 141 145 
Service equipment to wholesalers. _--- do...- 139 105 105 108 108 97 106 106 101 91 87 104 118 

RAILWAY EQUIPMENT 

(Association of American Railroads) 

Freight cars, end of mo.: 

Number owned. -.__.--....-_---- thousands_- 1, 645 1, 664 1, 662 1, 657 1, 654 1, 653 1, 650 1, 644 1, 642 1, 641 1, 638 1, 640 1, 643 
Undergoing or awaiting classified repairs 

thousands. - 155 214 221 231 223 229 225 195 168 159 154 155 155 

Percent of total on line_._.......-.------- 9.6 13.0 13.5 14.2 13.7 14.0 13.8 12.1 10.4 9.8 9.6 9.6 9.6 

Orders, unfilled......................... cars..| 21,112 6, 502 6, 391 9,261 | 10,062 8, 448 8,754 | 23,028} 28,906 36,193 | 37,049 | 34,509 28,112 


Locomotives, end of mo.: 
Undergoing or awaiting classified repairs 





number. .- 6, 604 8, 149 8,175 8, 640 8, 382 8, 059 8, 337 8, 125 7, 558 6, 985 6, 507 6, 324 6, 496 
Percent of total on line. ..............-----. 16.2 19.3 19.4 20. 6 20. 1 20.3 20.0 19. 6 18.3 17.0 15.9 15.5 16.0 
Orders, unfilled._...........---.---- number. - 59 62 61 63 60 72 63 68 64 44 51 77 7 

















(U. S. Bureau of the Census) 























| | 
| } | 
Locomotives:t | 
Orders, unfilled, end of mo., total.._number--| 163 132 148 | 169 | 151 | 150 | 122 136 | 165 184 156 179 168 
Domestic, total...................---- do..--| 10 122 138 | 160 | 143 146 118 132 | 140 140 113 139 133 a 
Ll a a do...-| 102 62 78 | 100 | 80 86 72 | 90 | 110 113 92 99 98 
Ski secunttateiccaciec. sok do....| 28 60 60 | 60 | 63 60 | 46 42 | 30 27 21 40 35 
’ Revised. » Preliminary. 1 Not available since the outbreak of war. 


*New series. Data represent sales to United States and Canadian dealers only; discontinued series included sales of overseas subsidiaries, which are no longer available. 
Data on the new basis appear in table 10, p. 12 of the March 1940 issue. 

tRevised series. Dataon pyroxylin-coated textiles revised ane eanesy 1938; see note marked with a ‘‘f’’ on p. 55 of the November 1939 Survey. Dats on shipments 
and unfilled orders, locomotives, revised as January 1939 on the basis of a more definite segregation between railroad locomotives shown above and mining and indus- 
trial electric locomotives shown on p. 56. Quarterly data beginning 1939 are available from the Bureau of the Census for Diesel-electric, Diesel-mechanical, and gasoline- 
mechanical or steam locomotives, in addition to the ot for industrial electric pny te shown on p. 56 which are for trolley or third-rail and storage-battery locomotives. 


Data on automobile financing revised beginning 1933, see table 11, p. 13 of March 1940 iss 
4 Excludes military planes for domestic use. §Revised series. Data revised i 1937; see table 19, p. 14 of the April 1939 Survey. 
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Monthly statistics through December 1937, to- | 1940 1939. 1940 
gether with ene notes ee —— eee = —— — 
tothe sources of the data, may be found in the ee a : | Sep- Novem-| Decem-| Janu- | Febru- 
1938 Supplement to the Survey March | March | April | May | June | July | August a October her | har ary ary 

TRANSPORTATION EQUIPMENT—Continued 
RAILWAY EQUIPMENT—Continued | | | | | 
(U.S. Bureau of the Census) | | 

Locomotives—Continued.4 | 
Shipments, domestic, total... ._- number__| 39 23 24 | 19 | 35 7 35 39 24 32 

I hasstcinedia-ocie peiedacenekee do....| 32 23 24 | 19 | 16 | 28 | 32 | 33 23 27 

|| eR aaa aiennteer do... 7 0 0 | 0 | 19 | 19 | 3 | 6 1 | 5 

Industrial electric (quarterly): | | | 
EN ER ee noes 56 |--2-2222+]--2--22+- | |) eee eee 

OE Se a BE ba cukiascian | = ekse tee Re | na ie a ee 

(American Railway Car Institute) ¢ | 
- Shipments: | 

Freight cars, total. ...............<. number_. 6, 588 2,194} 1,313 279 2, 149 882 813 799 1,160} 2,616 4, 366 5, 160 5, 242 
eer sone ssi ee 6, 488 2,174) 1,313 279 2, 148 880 804 740 1,110 | 2, 616 4, 136 5, 083 5, 142 

Passenger cars, total_.__- Sstaccaatebeede ae 4 0 12 | 15 y 18 9 2% 12 | 54 - 36 0 14 
ee eee a 4 0 | 12 | 15 9 18 9 22 | 12 | 54 36 0 14 

' | | | 

(U.S. Bureau of Foreign and Domestic Commerce) | | | 

Exports of locomotives, total§......... number. 16 21 9 | 21 10 | 8 21 ie 9 13 | 11 4 13 
IN cis ciate dios occaawanonwa wee ue GO... 10 13 | 9 | 7 | 8 6 5 1 | 8 12 10 3 8 
iS cia kbvkentiestad al do....| 6 8 | 0 | 14 | 2 2 16 0 1 | 1 1 5 

INDUSTRIAL ELECTRIC TRUCKS | | | 
AND TRACTORS | 

8. eee een number._- 132 86 70 | 73 78 69 89 90 129 | 140 152 131 125 
Domestic... _. vevivinthé bk tataeuoms amie ss 119 86 65 63 71 61 86 70 | 93 | 99 118 112 119 
RUE. oetvacsendecccenawe eee: Y ao... 13 0 5 10 7 8 3 20 | 36 41 34 | 19 6 

WORLD SHIPBUILDING | | | | 
( Quarterly) | | | 

Launched: | | | 
0S ERS ees eee ..--Ships..| (‘) iS ne fat opto US Senos aa “Gio a ee fle Me an 
ee eee thous. gross tons._|  _() 690 |.......-- eee | Bae eect I a Sess) ee eee) () 

Under construction: | | | | | 
I AI rs a ok el ships_- (1) (| eee TU eeeeeaeye (i 2 Eee ae SOeemeess Be he (1) 

TSO Te thous. gross tons__|_ (1) “et eres (saan Bot Cy ae OSCE eae | Tae RINE (reas (1) 

CANADIAN STATISTICS 

Physical volume of business: Nl 
Combined index..................- 2096100... .j.-.2...- 113. 2 116.7 121.4 121.4 120.5 125. 2 125.8 133.1 133.0 133.3 138. 6 131.2 

Industrial production: 

OE INNOK. co nccccccnowes! Ee ee 115. 2 119.1 123.3 124.4 123.9 127.5 128.3 139. 7 139.0 138. 2 145, 2 136. 2 
Construction............. eee | SERS lege 47.4 51.1 48.9 59. 6 53. 6 59. 7 48.6 43.2 40.3 61.7 §2.1 61.6 
Electric power .............--.--- | Ee ESS 233. 2 226. 4 235. 5 238.8 235. 6 241.1 246.0 245. 6 248. 1 239. 2 243.4 239.8 
Manufacturing..................- (eee 107.6 109. 5 113.3 112.9 112.3 116.5 121.3 143.7 136.9 136.9 146.8 134. 2 
eee TS Ree 110. 4 120. 2 112.6 120.6 114, 2 126. 4 130.7 139. 3 128. 7 127.6 142, 4 125.4 
| SaaS qo... 196. 7 219. 6 232. 7 228. 9 238. 5 233. 2 223. 2 194. 2 236. 7 202. 4 215.6 200. 9 

Distribution: 

Combined index. -.-......----------- eee 107.4 109. 6 115.9 112.9 110.6 118.3 118.4 114.3 115.8 119.1 119.7 116.8 
Carloadings-_._--- RETR Go... 71.8 69. 2 81.1 71.3 76.8 82.0 95.6 80.0 84.0 82.6 86.7 83.1 
Exports (volume)f_..........--- oe 98.8 115.1 | 118. 1 120.3 122. 1 122.8 112.8 104.9 114.3 123.7 136.5 106.3 
Imports (volume) -_-___- wiGnn el Occ 73.9 78.0 91.2 87.7 86.1 93. 2 102.0 99.7 | 102. 1 108. 1 109.7 | 107.4 
Trade employment---...._.-.---- a0... 135.0 137.2 138.0 137.5 137.1 135. 9 138.0 138.3 137.3 141.8 139.3 139. 6 

Agricultural marketings: 
arene | ee: ee 48.1 60.3 102. 6 40.5 76.8 112.4 174. 4 96. 5 151.1 101.3 101.3 134.8 

tsa lncbnwapek eanuamion a0... F 40.7 58. 5 105.9 33.8 76. 5 117.7 196. 5 96. 0 166. 2 107.1 105.7 148.0 

Se eee ees ee do 81.2 68. 1 87.5 70.5 78. 3 88.7 75.7 99. 6 83. 2 75. 2 81.9 75.6 

Commodity prices: 

J) 3a Se 85. 7 83.1 83.1 83. 1 82.9 83.1 83.0 82.9 84.7 85.0 85.3 85.1 85. 2 

Wholesale prices. -_....-.--...-.---.--- qo...- 83. 2 73. 2 73.4 73.7 73.3 72.6 72. 4 78. 2 79. 80.3 81.7 82.6 82.8 

Employment (first of month): 

Combined index. --_.---.-- ee -= a 113.5 106. 5 104.9 106. 2 113.1 115.8 117.5 119.6 121.7 123.6 122.7 116.2 114.4 
Construction and maintenance--.- --- do... 55.4 94.3 91.6 94.2 115.3 133.1 146. 3 152.2 131.5 117.6 93.8 68.8 58. 1 
a eS 122. 6 107.0 107.1 108. 4 111.4 111.3 112.8 115.3 119.7 122. 1 122. 2 118, 2 120. 5 
eee do.... 167.1 160.9 157.4 155.8 160. 5 164. 1 165. 6 168.0 170.3 171.0 171.3 164.7 168. 4 
EE EST ET RE Pree ee G0... 132. 6 128. 5 131.4 133, 2 141.8 147.6 149.8 151.7 136, 1 135. 2 132.9 133.7 131.8 
EES Ee do_- 134.9 128.9 131.1 135, 1 136. 6 137.4 135. 5 134. 9 138. 6 140. 2 144.7 149.9 136.4 
NS SS ee ee do 83. 0 80. 3 79.3 81.4 86.5 87.6 87.5 90.0 94.8 90.6 89.7 84.5 83.3 

Finance: 

Banking: 

Bank debits___-__- ee ey mil. of dol__|_- ; 2, 428 2, 473 2, 839 2, 831 2, 377 2, 390 2, 832 2, 899 2, 930 3, 057 2, 674 2,955 
Commercial failures*--._._.__......number- 111 99 94 89 83 93 99 132 154 95 120 136 105 
Life insurance sales, new paid for ordinaryt 

F thous. of dol__| 30, 265 | 31,710 28, 229 33, 657 35, 766 32, 244 28, 558 37,117 34, 677 36, 062 36, 692 33, 726 31, 820 

Security issues and prices: 

New bond issues, total_.......-- ..---d0__...| 95,037 | 128, 404 | 154,583 | 213,421 | 111,462} 73,733 | 113,451 ; 50,590 | 268,083 | 60,890 | 78,996 | 322,906 | 116, 510 

Bond yieldst-___- or ene wince 1926=100_- 73.4 66. 3 67.5 68. 4 67.0 66.8 68. 1 78.3 76.5 74.0 75. 1 74.4 73.4 

Common stock prices--_-.-.......-.---- do... 99. 1 103. 7 96. 2 99. 2 97.0 97.3 94.2 100.1 106. 0 103. 6 101. 2 99.7 99. 0 

Foreign trade: 

Exports, totalf................- thous. of dol__| 83,465 | 70,083 | 50,987 | 8.,774| 77,570] 76,641] 76,476 | 82,457] 91,419 | 98,490 | 101,973 | 90,854 | 72,314 
| ae thous. of bu_- 8, 628 6, 564 2, 832 13, 655 14, 637 13, 781 10, 273 15, 641 16, 849 20, 635 34, 412 10, 358 6, 598 
Wy meee Gour..........---<anos thous. of bbl__|___- 3 361 275 516 401 403 379 417 444 573 903 725 559 

a 5A, EE ES thous. of dol.-| 76,734 | 58,381 | 41,908 | 72,958 63,709] 58,580] 62,708] 73,564] 79,053 84,561] 72,109; 71,104] 71,042 
ailways: 

Carloadings. _----- Racmetannee thous. of cars__}__._._- 191 179 215 195 196 229 295 70 248 200 210 199 

Financial results: 

Operating revenues........... thous. of dol__}_....___- 25, 700 25, 191 29, 680 26, 160 27, 794 29, 774 42, 960 39, 681 36, 703 33, 232 30, 495 |......-.- 

Operating expenses. -....-...-.------- NSS: SEES e 24,333 | 22,906 25, 261 24, 296 26, 038 27, 054 29, 571 26, 985 25, 146 24, 552 25, 855 |_.-- 

Operating income___._.-...-.......-. __ Re, ee 193 1, 029 3, 190 601 529 1,429 | 12,049] 11,222; 10,083 ; oS 
Operating results: J 

Revenue freight carried 1 mile_mil. of tons__|____- 2, 054 1, 957 2, 431 1,819 2,114 2, 394 4, 800 3, 753 3, 371 2, 976 ye 

Passengers carried 1 mile_____-. mil. of pass__|____- 127 129 134 168 186 180 153 115 101 196} 144 J_.__..-- 

Production: . 

Electrical energy, central stations 

mil. of kw.-hr__|____- ‘5 2,367 | 2,197 2, 333 2, 246 2, 206 2, 293 2, 381 2, 590 2, 607 2, 535 2, 526 2, 367 

oo. .---thous. of long tons-- 92 41 | 46 58 53 60 66 66 86 88 95 105 87 

Steel ingots and castings_.._...__-..__- ees 157 96 | 100 121 108 111 122 124 150 147 150 166 140 

ee thous. of bbl__!__.___- 1.194! 1.114 1, 192 1, 188 1, 106 1, 382 1, 927 2. 090 1, 960 1, 600 1, 266 1, 247 
r Revised. 1 Data discontinued during period of war. 


*New series. Data compiled by Dun and Bradstreet, Inc., have been substituted for those compiled by the Dominion Bureau of Statistics; data beginning January 1934 


appear in table 54, p. 18, of the November 1939 iss 
§$Revised series. 


tData on life insurance sales revised beginning January 1936. 


ue. 


Data revised for 1937; see table 19, p. 14, of the April 1939 Survey. 
Revisions not shown on p. 56 of the September 1939 Survey will appear in a subsequent issue. 


Revised 


data on value of exports beginning 1926 are shown in table 15, p. 17 of the March 1940 issue. For the index of volume of exports, revisions are available for 1938-39. Data not 
shown on p. 56 of the January 1940 Survey will appear in a subsequent issue. Indexes for the period 1926-37 are available only on the old basis. Data on bond yields revised 
beginning 1932; revisions not Shown on p. 56 of the March 1949 Survey will appear in a subsequent issue. 
table 14, p. 16 of the March 1940 Survey. 
See footnote marked with a ‘‘t’”’ on p. 55. 


U.S. GOVERNMENT PRINTING OFFICE: 1940 


Data on railway equipment shipments revised beginning 1918, see 











